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MORTGAGE

THIS MORTGAGE (*‘Security Instrument') is given on JULY
19 89 The morigogor is JOSEPH T. EAPEN, and
ALEYAMMA JOSEPH, husband and wife

(**Borrower"'). This Secirily Instrument isgivento  FIRST OF AMERICA BANK GOLF MILL
which is organized and existiog under the laws of STATE OF ILLINQIS , and whase address is

9101 GREENWOOD AVENUE NILES, ILLINOIS 60648 (*‘Lender’").
Borrower owes Lender the princip2!sum of

EIGHTY TWO THOUSAND AND 00/100

Dollars (U.2.$ 82,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumi:nt ( *Note’’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUSZT I, 2004 This Security Instrument
secures to Lender: (a) the repayment of the debt evi<irced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter=sr, rdvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covinants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, great and convey to Lender the following described property
located in CoOK County, IHinois:

LOT 18 IN DES PLAINES TERRACE UNIT ¥J+ |, A SUBDIVISICK OF PART
OF LOT 2, IN CONRAD MOEHLING'S SUBDIVISION IN THE WEST HALF OF
FRACTIONAL SECTION 8 AND IN THE EAST HAlF. OF FRACTIONAL SECTION
7, TOWNSHIP 41 NORTH, RANGE 12, EAST OT THE.THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-Q7-216-007

which has the address of 419 NORTH 5TH AVENUE . DES PLAINES
[Street) ICity}
lilinois 60016 (‘*Properiy Address’’);
[Zip Code]

6LTI6TE6R

80~016179

LR W |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of vecord. Borrower
warrants and will defend genernlly the title to the Property against gll claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cambines unifarm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real properly.

ILLINOIS —Single Femily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -6l1L] waco VMP MORTGAGE FORMS * (3131263-8100 » {B0CI521-729t
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If Lender required n@N@FFcil@j mﬂrgﬁmymis Security Instrument,
Borrower shall pay the prpy to fpainfa § yee g suchlime as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not thep due, with any excess paid 1o Borrower. In the event of a panial 1aking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Property immediaicly before the 1aking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemner offers
to make an award or settle a claim for damages, Borrower lails 10 respond 1o Lender within 30 days after the daie
the notice is given, Lender is authorized 10 callect and apply the proceeds, a1 its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

10, Borrover Mol Released; Forbearance By Lender Not g Waiver, Extension of the time for pavment or modifica-
tion of amortizatior of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall nrii operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be regviiad to commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwiseanodify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrewur.ar Borrower's successors in interesi. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Fouznd; Joint and Several Liability; Co-signers. The covenants and agreemems of this
Security Instrument shali bind and benrefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower's covenmiits and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not escecute the Note: (2) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest 'n th? Property under the terms of this Security Iastrument; (b} is not per-
sonally obligaled 10 pay the sums secured byabiz Security Instrumeni; and (¢) agrees 1hat Lender and any other Bor-
rower may agree (o extend, modify, forbear ¢r viake any accommodations with regard to the ierms of this Security
Instrument or the Note without that Borrower’s consent.

12. Loan Charges. IT the loan secured by this Sccurity Instrument is subject to a law which seis maximum lean
charges, and that law is finally interpreted so that tae iptarest or other loan charges collecied or 1o be ceollected in
connection with the loan exceed the permitted limits, thi:n: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (G)any sums already collected from Borrewer which exceed-
ed permitted limits will be refunded to Borrower. Lender mzy Zhoose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to BorrewereIf a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge vider the Note.

13. Legislation Affecting Lender’s Rights. 1T enactment or expization of applicable laws has the effect of render-
ing any provision of (he Note or this Security Instrument unenforceck.¢ accarding to jits terms, Lender, at its option,
may require immediale payment in full of al} sums secured by this Security Insirument and may invoke uany remedies
permitted by paragraph 19. If Lender exerciscs this option, Lender shall takethe steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for ia this Security Insirunsert shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metind. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to lenderAny notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lenduor designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givin t¢, Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secyiive Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or
the Note which can be given effect withou! the conflicling provision. To this end the provisions of this Lecarity Instru-
ment and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require hinmediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Insirument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. T Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {(or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale comained
in this Security lnstrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreemenis; (c) pavs all expenses incurred in
enforcing this Security Instrument, including, bui not limited 10, reasonable atlorneys’ fees; and (d) 1akes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinsiate-
meni by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs
13 or 17.
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