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MORTGAGE

* THIS MORTGAGE (“Securnity Iastrument™) is given on ... Judy. .. Ba-oooemeiooel eessotins eeeaneeiens Seeenes
19 gg.. . The morragor is. SAES, B.. Kidy,. single neex vercied acd. 2ap1is lapee, single naver maoied as -
Joint tenants MAtieridhts of sanducrshipBerrower™™). This Secunity Insrumeat is givea To .
PEERLESS “EfE . which is organized and cxisding

Borrower owes Leader the-prizcipal sum of Dwo..Bundred - Twenty--Six- Thousand. Four- Bundred--and -------

...... R0/ LOC e e ememanranonn i Dollars (U.S. § .226,400.007 . .y, This del is evidenced by Bosrower’™s noie
- dated the same date as this Secur/y-instroment (7" Note ). which prosides for monthly payments, with the full debi, 3 ot
paid carlier. duc and payable on.... August 1, 2013 i aeeaas . This Sevurity Insrument

secures 1o Lender: (a) the repayment o) tor debt evidenced by the Note. with inierest. and ail reacwals, cvicnsions amd
medifications: (b) the payment of all other sums. with interest. advanced under paragraph 7 o proiect the security of ihis
Sccurity Iastrument; and (¢} the performanee of Borrower's covenanis and agfecments under this Security Instrumens and

the Note. For this purpose. Bosrower does erehy morigage. grant aad convey o Lender the foliowing described propsiiy
Cook Couaty, Hhacis: N

The North Ten (10) feet of Lot Foriyy 3ix (46} and the South Twenty (20) feet of
Lot Forty Seven (47) in the subdivisiorn of 3lock Seven (7) in the Subdivision of
Section Nineteen {13), Township Forty (%0} North, Range Fourteen (14) Zast of the -
Third Principal Meridian (except the Scutawest Quarter (%) of the XNcrtheast ‘
Cuarter (%) and the Southeast Quarter (%) of. the Northwest Quarter (%) and the

East Half {%) of the Southeast Quarter {%)., } in Coock County, Iillinois. ***

N

’

PIN: 14-19-104-025-CC00

HPRANY

Gilt

which has the address of...... 3922 N. Bami Lol ..o oo e el (04 ¢ 1.K o= Lo Zo R .
1Sszroct) e} o

Hliinois.... ... BOBYE .. (" Propetiy Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances. remts. royaliies. mineral, oif and gas nghts and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements 2nd additions shzll also be cosvered by this Sccurity Instrument. Ali of the
foregoing ts referred 1o in this Secunity Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demarnds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction 1o consiitute a uniform securnity instrument covering real property.

i ,

ILLINOIS—Single farmity—FNMAJFHLMC UNIFORM INSTRUMENT %I/Z & """ Form 3014 12/83 -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shail pay the premiums required to maintain the insurance in effect until such ume as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior 10 an inypection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pan of the Propenty. or for convevance in lieu of condemnaticen, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Imstrument, whether ot not then due, with any excess paid 1o Borrower. 1n the event of a panial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shafl be reduced by
the amount of the proceeds multiplied by the foliowing fraciion: (a) the 1012l amount of the sums secured inmediately
before the taking, divided by {b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, ar if, after nolice by Lender io Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fzils 10 respond to Lender within 30 days after the date the notice is
given, Lender 3¢ avthorized 10 collect and apply the proceeds, al its opiion, either (2 restoration or repair of the Property or
10 the sums securcd by this Secuniy Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the duc dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (vo! Released; Forbearance By Lender Not a Weiver. Extension of 1the ime for payment or
modification of amortizarion of the sums secured by this Security Instrumenl granted by Lender (o any successor in
interest of Borrower shali nut aperate 1o release the liability of the original Borrower or Borrower’s sucecssors in interest.
Lender shall not be requircd 10 commence proceedings against any successor in interest or refuse to exiend time for
paymen: or otherwise modify cmortization of the sums secured by this Security Insirument by reason of any demand made
by the onginal Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or iemedy
shall not be a waiver of or preclude tlie exercise of any right or remedy.

11. Successors and Assigns Tor.ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrZithe successors and assigns of Lender and Borrower, subject to the provisions
aof paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Securiy
Instrumeni but does not eaecute the Note: (&) 75 co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower™s interest in the Property under thi r=rms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: ard (o) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with < sgard 1o the 1erms of this Security Instrument or the Noie without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instrument is subject 10 a law which sets maximuom loan
charges, and that Jaw is finally interpreted so that the inter=st or other loan charges collected or to be collected 1n
connection with the loan cxceed the permitied himiats, then: (2} any such loan charge shall be reduced by the amount
niecessary to reduce the charge 1o the permitted limit; and (b) ariy sums already collected from Barrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chouse /i make this refund by reduecing the principal owed
under the Note or by making a direct payment to Borrower. If a retupd riduces principal, the reduction will be treated as a
partial prepayment withouvi any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enaciment .ol expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceabl: acvording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Secuniy Insirument and may invoke any remedics
permitted by paragraph 19. if Lender excercises this option, Lender shall take the's’cps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice 10 Borrower provided for in this Security Instrum<nt <nalf be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of ancther method. ‘T he aotice shall be direcied 10 1he
Property Address or any other address Borrower designates by notice to Lender. Any noti.cy to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaites by wotice 10 Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed to have been given 1o Borrower or Lenier 1 hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federaliasl and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seculity Instrument or 1the ~p
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ::
which can be given effect without the conficting provision. To this end the provisions of this Security Ins{iwinent and the 7
Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ¢ ~

17. Transfer of the Property or a Beneficial Interest in Borrower., 10 al) or any parnt of the Property or any »
inlerest in it is sold or tranaferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseni, Lender may, &l ils option, require immediate payment in full of all sums » .
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumsant. IT Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. If BPorrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a} pays Leader all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other cavenanis or agreemeins; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reayonably require 10 assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower™s
obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effeciive as if no acceleration hac
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

T

K1

£.¢




UNOFFICIAL COPY. |

ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY IXSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .©.th..davof .. ... July. . ....._..... . 19.88_ ., and is incerporated inio and shajl
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (0 Sccure Debt (the ""Secarity instru-
_ment”") of the same date given by the pndersigned (the **Borrawes™ ) io secure Borsower's Neieto ... ..o ..

_.PEERLESS FEDERAL SAVINGS ABD LOAN ASSOCIATION . . .. e
(the *"Leader'’) of the same date (the **Note™) and covering the propesty described in the Security Insirument and
jocatedat .. 3932 N. Banilgon. . . ... . . Lhicaco. ... Iilipois. . .. .. BOBIZ L.,

Properiy Address

Modifications. In addition to the covenants and agreements made in the Security instrument, Borrowsr and

Lender furthe! coenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAXNGES
The Note has za “*Initial Enierest Rate™ of 8-.73 ¥, The Noic inlerest rate may be increased or decreased om the

-~
’ _ 1. 8Eday of the mioiih beginning on .. . 2VFLST . 1o .., 1920 . . and on 1hat day of the month every |
.. 12, months thercaer 1
. Changes in the interisivuate are governed by changes in an inlerest rate index calied the ""Index”". The index is the:
o {Check one box o irndicaie Index'y

(!} * “Coniract Interrsi-Raie, Purchase of Previously Occupied Homes, Nalional Average for ail Major

() XX~ The Monthly “exiian annualized Cost of funds for FELIC Insured ... ..

U A -t e - Tt B oSt A A L L T I I I T I

{Creck one box 10 indicate whether there i £5v mc amun il on changes iz the anseres? rate o= cock Chenge Deie, if no bor o rreclied there wsi
be no moxieurm vl on changes.)

(¥; = There is no maximum lBmii on chianges in the inlerest rate at any Change Daze.

() X3 The interest rale cannot be chanzed by more than | TWO. percenlage poinis 2! any Change Date.

If the inlerest rate changes., the amount of Boliower's moathiy paymenis wili change as provided in the Note. in-
cteases in the interest rate will result in higher pavinenrsoldecreases in the inferest rate w3} result in lower pavmenis.
B. LOAN CHARGES

1t couid be that the loan secured by the Sccuriiy Inviréinent §s subject 10 a law which seis maximem {can tharges
and that faw is interpreted so that the interest or other loanCharges collecied or 10 be coliected in connztiion with the
1oan would exceed permitted fimiis. 1 this is the case, then: &% =ny such loan charge shall be redoced By the amount
necessary to reduce the charge to the permitted Bmil: and (By any camis already coliecied from Bossoser which excesd-
od permitted limits will be refunded 10 Borrower. {.ender may chocse 1o make this refund by reduding the punsipal
owed under the Note or by making a direct payment 1o Borrower,

C. PRIOR LIENS )
If Lender determines that all or any part of the susms secured by this Securiy Instramicnt are subjact to a lien

which has priority over this Security Instrument. Lender may send Beorroswgi anotice identifving that hea. Bosroacer
shall prompily act with regard to 1that lien as provided in paragraph 4 of the Scoiriy Instrumza? or shall prompriy
secure an agreement in a form satisfactory 10 Lender scbordinating that fiea 1o 8¢ Security Instrument. .

-~

D. TRANSFER OF THE PROPERTY bl

if there is a transier of the Properiy subject to paragraph 17 of the Securiiy Imvvuniznt. Leadss may requise ar-
an increase in the current Note interest rate, or (2) an increass in (or removal o) the limit On the amoun! of any ons in;;
terest rate change (if there is a limit), or (3) a change in the Base Index figure. or all of thess _<sacondiiion of Lender’s 2

waiving the oplion to acceicraie provided in paragraph i7. oo
By signing this. Borrower agrees 10 2l of the above. ol
-4

Phyllis L&Spez l ; v —Boriower

sk ferr Fades =2rnl ail wigma.

o [f more than ore Doz is checkad € of 20 bt s chevted, and Lrnder and Borenower d0 rot ofhecwrse SErev 10 Wit e

ADJUSTABIE RATE LOAN RIDER —= 3+ -stame pwiroant sisTRUMENT
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(Assignment of Rents)

THIS 2-1 FAMILY RIDER i made this & TR Gy o1 July 1982
and = ncorperated o 2pd shall be Jdeemed o amend and suppiciient the Mongage, Deed of Trux: or Suu'm Deed ithe
“Secunty Instrumeni™”; of the same date ghven by the undersigned {the “"Bomower™) 1o secure Borrower's \mg 0

PEERLESS FEDERAL SAVIHGS AND LOAN ASSOCIAT!ON OF CHIC&GO ithe iende:

of th-‘ same date and covering the propeniy descnibed in the Sccunty Instrument and locaied an

3922 N. Hamilton _ Chicago Illinois = 60818

Dempaey Anzress!

2-3 FAMILY COVENANTS. Inaddition to the covenants 2nd 2greements made in the Securin Insirument. Berrones
and lender finther covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewcr shall not ceck, agree 1o of make 3 change in the
use of the Propery or its zoning classification. unless Lender has agread 2 writing 10 the change. Borrower shall comply with
atl laws, ordirence s, regulanons and reguirements of 2ny govemmenta! body apphicable 1o the Propeny.

B. SUBOPOINATE LIENS. Except as permilied by federzi law | Bommower shall not allow any lig
Secunty Instrument te b perfecied againa? the Propeny without Lendes™s prior writlen pemmission

C. RENT LOSS A 5VRANCE. Borower shall mainiam insurance against rent joss in addiion to the oiher hazasds

for which insurance is regeare by Uaiform Covenanr S
D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforn: Coscnant 18 is deleted

E. ASSIGNMENT OF LEASZE. Upon Lender’s reguest. Bomroaer shzll as-ign to Lender 201 leases of the Propery
and all secunity deposits made 1 conusiron wath Jeases ot the Propertz Upon the asaugnment. Lender shall have the right 1o
modify, cutend or ierminate the enisting Irases and Io cuecule now leases, in Lender’s sole discretion. A< used in this
paragraph E. the word “fea e 7 shall mean Usebicase™ if the Secuniy Instrument s on 2 lzaseheist.

F. ASSIGNMENT OF RENTS. Borrow sz cncondinonsily assipne and irmmdees 1o Lender 2il the rents 2nd revznuss of
the Property. Borrower 2uthonzes Lender o Lendes’ 22ents 1o vollect the tonis 2nd reveaues 2nd heseby Jdivecis o2l ionen:
uf the Propenty 1o pay the reats ta Lender of Leader™ Jpents. However, prior 10 Lender™s notice 10 Sorrower of Botsoaet™
breach of any covenant or agrecmienl m the Scouray Insruaenl, Borrewer 2kall collect 2nd teceive 21 rents and tevenues of
the Property as trusied for the benefit of Lender and Borrnnas, This svapnnyent of renis camnhitules =a shaolule sssignment and
act an assignment {or additienal secuniy oaly.

If Lender gives notice of breack 1o Borrewer (1) all rents relicirear by Borrower 2hzil be held by Borrower as trusies for
benchit of Lender only . 10 be applied o the sums sedured by the Secuiin pstramen:; a0 Lender «hali be enutled 1o coilect and
receive all of the rents of the Propert: and 635 cach ienant of the Prozerts <hall pea 2li real due and uspeid 10 Lender o
lender’s agent on Lender’s written demand to the tenant.

Borrower has npot execuled 2y pnor assagniment of the rente 223 has netond will ood perfoom amy a0t the wosld prevert:
Lender from cxereising i1s rights under this parzgraph F

Leader shall not be required to enter upon. 1ake {omrel of or maimian s Piopeny before or 2fter giving notice of
xppaoinied resoiver may do a0 atany Lmne there 1 a dvcach, Am

breach 1o Borrower. However, Lender o 2 jodsciails I3
rght or 18 edy of Lender. This asvgament of

application of rents shali not cure or »aive any defanli or invalidate == othe
renis of the Propeny shall terminate ahen the debr secured by the Serunty Incimument s paudin fulil

G. CROSS-DEFAULT PROVISION. Bomowser's defaelt or dreach under 23y 1ole 6f 2gr02rmest in which Lenldsr
an interest shall be a breach under the Secunity Inclrument 2md Lendsr mey invoke 2ny of the temied’ios permmintad by

Secrniry Instrument.

v
Phyllis/Lopez

MULTISTATE 2-4 FAMILY RIOER — FNMA FHLMC UnsHorm Instrument Form 3170 12/83
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