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MORTGAGE 3114980

THIS MORTGAGE (Securnily Insirumentiis giventn JUNE 12
19 89 Thdrmortgageris DAVID M. THROPE AND BRETH wW. TEHROPFE, HUSBARND AND WIF

(Borrawer). This Sevasity Instrument is givento NBD MORTGAGE COMPANY
OF ILLINOIS 17S SUCCESSORS AND/OR ASSIGNS

which is organized andoxisting under thelaws of TEE STATE OF ILLINOIS -and whose adds
2000 SOUTE WACERVILLE ROAD i
WHEATON, ILLIVNOIS 60187 ¢ Len

Borrower owes Lenderthe shancipal sum of

TWO HUNDRED SIXTY SIGHT THOUSAND EIGHT HUNDRED AND NO/S1O0

Oelars (U5 8 268.,800.00 Y. This debl i evidenced by Borroser's
daied tha same date as this Sevurity Iastrumens ("Noiz 73 which provides for monthiy payments, w ith the fuil debi,
pasd carlier. dur and parableon JuLY 1, 2019 This Secuniy Instre

secures 1o Lender. {aY the repay ment o ke debt evidenced by the Note. with intersst. and 21l reacwals. zatension

modiicatoas: (9 the pasment of all othel surts, with inferess, advansed under paragrapk © o proteci the SETLIINY O

Sevurtts Instroment: anid {0} the periormancs &7 Borrower™s covenanis and agjreements ander this Socpsiy lnsitumen

the Noie. For this purpose. Bortower does Berebranonigsge. gran! and convey to Lender the Inliowing descoribed pro
ocmted in COOXK County, §
LOT 16 IN WESTW0OOD, BEING A SO3DIVISION OF LOTS 5, 17 AND TEE SCUT
84 .59 FEET {(MEASURED ALGNG THE EAST LINE OF ELGIN, JOLIET AKD
EASTERN RAILROAD RIGEBT OF WAY) OF LOT 1% IN PECK'S SUBDBIVISION OF
PART OF NORTE EAST 1/4 OF SECTION 2. TOWRNSHEIP 42 NORTE, RANGE 9 EA
OF THEE TBIRD PRINUIPAL MERIDIAN, IH -COOKR COUNTY, ILLINGCIS.
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Borrower warramis 2md will defond gemeraiiy the i fo the Property agams: all clasme ;;;J'
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MORTGAGE 3114980

THIS MORTGAGE (“Security Instrument}isgivenon JUNE 12
19 89 Themongagoric DAVID M. THROPE AND BETH W. THRGPE, HUSBAND AND WIFE

("Borrower™). Thissecurity Instrument 1s given to NBD MORTGAGE COMPAN Y
OF ILLINOIS, 1TS SUCCESSCRS AND/OR ASSIGHS .
which is organized and e=i5%ug under thelawsof THE STATE OF ILLINOIS . and whose address is
2000 SOUTH NAPSRVILLE ROAD ;
WHEATON, ILLINOIS 60187 (“Lendery.

Borrower owes Lender the princir=fsum of
T##0 HUNDRED SIXTY EIGHT THOUSAND EIGHT HUNDRED AND NO/100

Dollais (LS. ¢ 268,800.00 ). This debt is en3denced by Borrower's noie
dated the same date as this Security Instrun ent (“Note™). which provides for monihiy paymcnis with the full debi sl ot
paid =arlier. duc and payablz on JULY=1p 2019 This Security Instrument
secures to Lender: (a) the repayment of the debtovidenced by the Note. with interesi, and all renswals. exiensions amd
modifications: (b) the pavment of all other sums. vk inierest, adianced under paragraph 7 o protect the securiiy of this
Securnity Instrument: and (¢) the performance of Borrplsar’s cosenants and agreements undar ihis Secunty Instrument 2nd
the Note. For this purpase, Borrower does hereby mori gage-grant and convey 1o Lender the {ollowing descnbed proper?s

located in COOK County. Blinois:
LOT 16 IN WESTWOOD, BEING A SUBDIVIS/ON OF LOTS 5, 17 AND TEE SOUTE
84.69 FEET (MEASURED ALONCG THE EAST - (4YNE OF ELGIN, JOLIET ANRD

EASTERN RAILROAD RIGHT OF WAY} OF LO2 13 IN PECK'S SUBDIVISION OF TEE
PART OF NORTH EAST l/4 OF SECTION 2, TOWHGHIP 42 NORTH, RAKGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX (OUNTY, ILLIKROIS.

-
NE-RECOTDING LD r 7 PUrSe OF mB00e \7 il
NC 7o /2o ST L

00869268

01-02-208-816-0000

which hastheaddrewaf 510 WESTWCOD DRIVE ) BARRINGTOR

St el T

Hlinots 60010 *Property Addrenw™k

Iz Zoze’
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ToGETHER WITH all the improvaments now or herzafter o e properiy. and all sacemenis mekie
appuriznances, tents, rosalties, mingral cil and gas niphte and profite warer H od 21 Setare noa or
kercaltzr a part of the property . Al replacements and addmiens vhall alwe be conered by tha srity Inmairoment Allofthe
foregmng s referrad foan thas Securnn Insrument acthe "Property 7

Borrowi R ConisanTs that Borrower 18 fawdully sesed of the cate heredy comeared =
mortgage. grant and conveys the Propenty and that the Properiy 1s enencumbered. ewwent icr encu
Borrower warranis and w1l defend genersihy the inile 10 the Propemty 2gamst 2i] cimime r.?dé:?‘:
sncumbrances of reverd

Tain SECURITY INSTRUMENT combines
frated s ariatiens by jurisdionion fo Conslitt e o umfnrm oounity maITETmen S aaIng feal Properiy. - /v —_—
LAy
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Secuniiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in :flect unnl such tme as the requirement {or the
insurance lerminates in accordance with Berrower's and Lender’s written agreement or appheasle law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the 1ime of or prior to an inspection specifyvin; reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeniy. the proceeds shall se applied 10 the sums secured by this Securny
Instrumeni. whether or not then due. with any excess paid to Borrower. In the evem of a partial taking of the Propeny,
uniess Borrower and Lender otherwise agree in writinz. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property imntediately before the tzking. Any balance shall be
paid to Borrower.

H the Propernty is 2bandored by Borrower, or if., after notice by Lender 10 Borrower that the condemnor offers 1o
make 2n award or scttle a claim for damages. Borrower fails to respond to Lender within 20 days afier the date the notice 18
given. Lender isauthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
io the surns secui~u by this Security Instrument. whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpore the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such pavmenis.

1¢. Borrowe: Mo Released; Forbearunce By Lender Not & Whaiver. Extension of the time for payment or
modification of amoriiz2isn of the sums secured by this Securily Instrument granted by Lender io any successor in
interest of Borrower shall'ne’ coerate to release the liability of the original Borrower or Borrower's successors in interest.
Leader shall not be requires) to'commence proceedings against any sucsessor in inierest or refuse 1o exiend time for
payment or otherwise modify aincnization of the sums secured by this Security Instrumeni by reason of anv demand made
by the original Borrower or Borrwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude thiexercisz of any right or remedy.

11. Successors and Assigns 2~ur; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shali bind and Yenefi*-the successors and assigns of Lender and Borrower, subject io the provisions
of paragraph 17. Borrower's covenants and {igrec ments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not exccule the Note: {ulisco-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Propenty under the.erms of this Security Instrument: (b) is not personally obligatec 10 pay
the sums secured by this Security Instrument: and (¢, »zrees that Lender and any other Borrower may agree 1o catend,
modify, forbear or make 2ny accommodations with r222sd 10 the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Selurit) instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the int=rest or other loan charges collecied or 10 be collected 1n
connection with the loan exceed the permitted limits. then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svms alizady coliccied from Borrower which exceeded
permilled limits will be refunded 10 Borrower. Lender may choote 20 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund/teluces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legislation Aflecting Lender’s Rights. If enactment orcapiration of applicabic laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableacco ding to its terms. Lender. at its opiion.
may require immediate payment in full of all sums secured by this Security InstzGment and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option. Lender shall take the sic;s i pecified i the secand paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower pravided for in this Security Instrument st=!1be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothe: method. The notice shall be direcied 1o 1he
Propzrty Address or any other address Borrower designatcs by notice to Lender. Any notite 1o Lender shall be anven by
first ciass mail to Lender's address stated herein or any other address Lender designates by notice 76 Dorrower. A ny notice
provided for in this Security Instrumeni chall be deemed to have been given o Borrowser or Lendedr whin given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal Iswand the law of the
Jurnisdiction in which the Property is located. In the event that any provisicn of clause of this Securnity Cpinument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirunient-or the Note
which can be given effect without the conflicting provision. To this end the nrovisions of thas Security Instrimint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Secuniy Instrume:

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or aav part of the Property or ar
interest in 11 is sold or transferred (or if a beneficial interest in Borrower is so.d of transferred and Borrower i not 2 natural
person) without Lender™s prior wiitten consent. Lender may. at its opticn, require immediate pavment in full of all sums
secured by this Security instrument. However, this vption shatl not b2 esercised by Lender if eacrcise i prohibared i
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall pronide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all wums ~ecured by
this Securiiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further netice or denand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain concitions. Borrewer shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time pnor to th: carlier of. (a) § day~ (or such other period as
appliceble law may specify {or reinstatement) before sale of the Property pursuani to any power of sale contamned 1n this
Security Instrument: or {b} entry of 2 judgment enforcing this Securnity Inst-ument. Those conditions 2re that Borrower
(2) pays Lender all sums which then would be due under this Security Instrument and the Note kad no acceleranon
occurred: (b) cures any default of any other covenants or agreemenis: () pavs all expenses incurred in enforcing s
Security Instrument. including. bur nnt linuted to. reasonable attomeyy” fess: and (di takes such zction as Lender muy
reasconabiy require to assure that the lien of this Securty Instrument. Lender’s nghis m the Property and Borrower's
obliganon to pay the sums secured by this Security Instrument shall continue unchangea. Upen reinstalement by
Baorrower. this Secunity Instrument 2nd the obligations secured hereby shall remain fully effective a~ if no acceleration had
occurred. However. this right to reinstate shafl not apply in the case of acceleration under paragraphs 13 or 17,
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