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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on . MA¥. 23T,
89. The inoiigagoris .. . NIKOLA. BLAGOIEVIC & DESAKEA BLAGOIEVIC,. HIS WIFE...
.. (**Borrower™). This Security Instrument is givento . SEECTRUM .
which 1s organized and existing
2959 WEST BELMONT

288-Bi-04

Borrower owes Lender the pispcipal sumof . SIX THOUSAKND AND TWENTY .SEVEN.DOLLAZS
Dollars (U.S. §.6,027..00..............). This dedi is evidenced by Borrower's note
dated the same date as this Securiv. fnstrument ("Note™), which provides for monthly pavmenis. with the full debt, 1f not
paid carlier, duc and pavableon... This Security instrument
secures 10 Lender: (2) the repaymen. of th+ debt evidenced by the Note. with interest. and 2ll renewals, extensions and
modifications; (b) the payment of all Gins¢ sums, with interest, advanced under paragraph 7 io protect the security of this
Security Instrument: and (c) the performanc. f Bortower’s covenanis and agreements under this Secuniy Instrumeni and
th= Note. For this paxgeéc. Borrower does liereby mortgage, grant and convey io Lender the following described properiy
located in Couniy, Hlinois:
THAT PART OF TEE 2, TOWNSHI? 38 XNORIE,
RANGE 12 EAST OF THE THIRD PRINCIPA] MERIDIAY, MORE PARTICULARLY DESCRIBED AS
FOLLOWS TO WiT: FROM THE INTERSECLION OF THE EAST LINE OF SAID WEST 1/2 OF
THE XORTH EAST 1/4 OF SECTION 2 WITH TIID CENTER LINE OF ODGEN AVENUE AS THE PLACE
OF BEGINNING MEASURE SOUTEWESTERLY 21}.3 FEET ALONG SAID CENTER LIXE OF OGDEX
AVENUE; THENCE DEFLECTING 15 DEGREES ASD L5 MINUTES TO THE RIGHT, MEASURE S0vTd-
WESTWARDLY 53.69 FEET ALONG SAID CENTER LiY¥:Z OF AGDEN AVENUE TO THE WESTERLY LIXE
OF LAWNDALE AVENUE PRODUCED TO THE XORTHWESTEZLY LIKE OF SAID OGDEN AVENUE; THERCE
DEFLECTING 11 DEGREEN 24 MINUTES TO THE LEF1 Y& SURE NORTHWESTWARDLY 67 FEET TO THE
SOUTHERLY BANK OF THE DESPLAINES RIVER; THENCE M-ZASURE NORTHEASTWARDLY 270 FEET MORE OR
LESS ALOXG TEE SAID SOUTHERLY BANK OF DESPLAINES RIVER; THENCE MEASURE SOUTHEAST-
WARDLY 72 FEET ALONG A LINE WHICH IS AT RIGHT ANGLLS 70 THE NORTEWESTERLY LINE OF
OGDEN AVENUE AVENUE TO A POINT IN THE SAID XORTHEWESTERLY LINE OF OGDEN AVENTE
TO A POINT IN THE SAID NORTHWESTERLY LINE OF AGDEN AVESUE WHICH 1S B FEET NORTH-
EASTWARDLY FROM THE SAID EAST LINE OF THE WEST 1/2 OF Thz KORTH EAST 1/4 OF SECTION
2; THENCE MEASURE SOUTHWESTWARDLY 8 FEET ALONG SAID NORTHWISTERLY LINE OF OGDEX
AVENUE TO SAID EAST LINE OF THE WEST 172 OF THE XNORTH EAST i/4 OF SECTIOXN 2
THESCE DEFLECTING 44 DEGREES, 38 MINUTES TO THE LEFT, MEASURFT %6.67 TEE
ALONG THE SAID EAST LINE OF THE WEST 1/2 OF THE NORTE EAST i/& OUF SECTION 2 I0 TH
PLACE OF BEGINNING (EXCEPTING THEREFROM A TRACT OF LAXND DESCRIBID A% FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE EAST LINE OF THEE WEST 1/2 07 T4E NORTH
EAST 1/4 OF SAID SECTION 2 AND THE NORTHERLY LINE OF OGDEN AVENUE; TLRIUCE SOUTE
44 DEGREES, 36 MINUTES 30 SECONDS WEST (ASSUMED BEARING) A DISTANCE CF Al TFIZIET; THENCE
NORTH 45 DEGREES 23 MINUTES, 30 SECONDS WZST & DISTANCE OF 64 F IZNCE DEGREES
36 MINUTES 30 SECGNDS WEST A DISTANCE OF 20 FEET; THENCE : 3 MINLTES
36 SECONDS WEST A DISTANCE OF 8.99 FEIT; THENC: L.ORThH 45 DEGKEES, i
EAST A DISTANKCE OF 69.01 FEET; THENCE SOUTE 45 DEGREES, 23 MIXKUTES, 30 SECONDS EAST
which has the addressof 8210..OGDEN._ AVENUE .

{Street;

| § 151 Ve C U (510 553 1/ SN (*Property Address™);
Zo Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 2l casemenis, rights,
appurtenances, rents, royzliies. mineral, o1l and gas rights and profits. waler rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Enstrument. Allof the
faregoing is referred to in this Security Instrument as the *“Property.”™

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveved and has the right ro
mortgage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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If Lender required mongage insurance as a condition of malking the loan secured by this Securtty Instrurnent,
Borrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s writien agrecment or applicable Iaw.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or pricr 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for camages, direct or cansequeniizl. in connecnion with
any condemnatton or other taking of any pant of the Property. or for conveyance in liew of condemnation, are hereby
assipgned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Insirument. whether or not then due, with any cxcess paid 10 Borroveer. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by thie following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award r1 seitle a claim for damages. Rorrower fails 10 responsd 10 Lender within 30 days after the date the noticz is
given. Lender s av.horized 1o collect and apply the proceeds, at its opiion, cither to restoration or repair of the Propenty or
to the sums securer by this Security Instrumen:, whether or not then due.

Uniless Lend<r ind Borrower otherwiss agree in writing. any application of proceeds 10 principai shall not eatend or
postpone the due dat='0f the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nr! Relessed; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
maodification of amoriiza’tar of the sums secured by this Sccurity [nstrument granied by Lender 1o any successor in
tnterest of Borrowszr shall ior 'opzrate to release the liability of the onginal Borrower or Borrower's successors in interest.
Lender sha!l net be required {0 commence proceedings against anv successor in interest or refuse 1o extend time for
payment or otherwise modify am ~oiazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors tn interest. Any forl>arance by Lender in eaercising any nght or remedy
shall not be 2 waiver of or preciude the roivise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenanis and agreementis of
this Securiiv Instrument shall bind and ben it the successors and assigms of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument bur doss not execute the Note: (a)1s ro-signing this Secunty Instrument only to morigage. grant and convey
that Borrower's interest in the Property under tiie/icitns of this Security Instrument: (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to eatend,
modiiy, forbear or make any accommodations with'r:gard 10 the terms of this Security Insirument or the Note withow
that Borrower's consent.

12. Loan Charges. I the ioan secursd by this Sxcunty Instument is subject 10 a law which seis maximum loan
charges. and that law is finally interpreted so that the iniire1 or other loan charges collected or 10 be collecied in
connection with the Ioan exceed the permitied Emits, then: faYany such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) aitv 4uns already coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose . make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refuiid reduces principal. the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmen1 or expiiaiton of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument cnenforceabl e acco~ding Lo ils terms, Lender, a1 its option,
mazy require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the <1eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen:iia)l be given by delivening it or by
mailing it by first class mail unless applicable law reguires use of znother method. The natice shall be directied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designates by notire (¢ Borrower. Any nolice
provided fer in this Security Instrument shall be deemed to have been given 1o Borrower or Lender »ob=n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by {ederal law and the law of the
Jurisdiction it which the Property is located. In the event that any provision or clause of this Securicy initrument or ths
Note conflicts with applicable law, such conflict skall not affect other provisions of this Security Instruinin, or the Note
which can be given effect without the conficting provision. To shis ead the provisions of this Security Insitument ang the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However., this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower nctice of aceeleration. The notice shall provide a period
of no: less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fzils 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notic: or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certaiin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any powsr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not limited 10, reasonable atlommeys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shal! not apply in the case of acceleration under paragraphs 13 or 17.
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