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MORTGAGE

THIS IS A FIRST MORTGAGE

THIS MORTGAGE (~Securiny Indtrument™ s gihenon JuLY 13, 1989
The mongagor s MICHAEL A. TRACEY AND DEBOPAN A.

TRACEY, HIS WIFE

(=Borraaer”s Thes Securiiy Inarumen 0 WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION AND DR ASSIGNS. which s orgamned aad exasting coder the ans of the Uniied
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States of Americaand whose wdress 1 2320 Wity Anvenuve, Demvern, C(.-EOT’J ~80217 i~Leadsr i Borrower odves Lender
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Taws debtis midenced ba Barrowet’s note dzed the seme dotz atshis Serumy [mstrument( \'o.t Low ik pronides L morthis
payments, wih the full ‘Gebv, if aot naid carh: Sz and pasa "\lc on JULT 15, 2019 . Thic S

[nurement wcures 1o Lender 1aithe repavment of the debt coadended n the Noie, wathinterest and =8 3"“':-"*3'\:.1;('1_\:0"\.’.!“‘
modifications: th the pasment of ail ogher cums, with wmicresis 3dyanved under paragzaph 7 1o protect the sedunty of this
Secunity Instrument: 2ad (o1 the performance of Borrower™s corenanieana agmeements under this Secumy Ingrument 2nd the
Note For this purpose. Borrower does hereby mornigape. grant and convey W lender the following desoriped property focziad
in COOK Cournty, Riineix

SEE EXHIBIT “A™ ATTACHED. INCORPORATED HERILN BY REFERENCE

REAL ESTATE INDEX NUMBER: G7172076230000 VOLUME 187
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sahich has the address
commenly known a2 1340 CANDLEWGCD LANE
BOFFMAN ESTATES, 1L 606195

TOGETHER WITH ali theimprorement noma of hercafier ereed cnthe pr

rents, rovaites. muneral. onl 2md fas rghes and profit, waler fghicand vioek 2nd al
Al rerdacernens znd addraom shall alv be soered e e Secunn Indrument All of the dovepoang o rofers

Ingrument as the “Properny ™

woxd 2ol Rz the nphl to mosigase,
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. WORLD SAYIHNGS AND LOAN ASSOCIATION
2 Federal Savings angd Loan Association

LOAN NO. 26127230

LOT 35 IN BLOCK 1 IN HOFFMAK HILLS UNIT NWias 4y BITHG A SUSTIVISIGN OF
PARTY GF THc NBRTH TAST 1/6 DF SEITION 17, TOWNSHIF &1 NORTHe RAKGE 1G,
ZAST OF THZ THIRD PRINCIFPA

L MERIDIANs IN ZOOK COUNRTYy 1LLINOIS.

GESOZERR

REL-331 (3/85)




S e
UNOFFICIAL COPY

R I W




sl

* UNOFFICIAL:GORY . . "™

lusuwmaTad 2

321 SDTIou LSO TISRISEUI Lilm 318 <vd a3 JEUS PRT OSIED FON S LT LUSLISSINIONID 0 LD Sl
suadrd 10 swmis 2suio 0 ) LUSIITIISUL £ILNSRg

siunouR Uy
P LY

ismor i Jouekdde

3w0lioH jO 1GSP [TUOLNDET Swandy Tys _ yleade

T3 OP O BATY S0L SICP 157

dag antiz o 123800 A4t uo Ui PuT »35; sidwionT s
:cizd sty yowgm uei] ® L9 peinsds swns fus Juisrd 3pnjsu

s 3o anjTa 2y asiosd O SITYSISSU §1 I343ITU M LD " ATmrIspus v

P bl e g

=¥z T ssy 20l
-a3sucr:znsuj I3eisopy tiwadosd Ul

WL Ul IS3Is S Ul Sl

MOIISE JIEUT CIETS 2T N0 suSs s Ay RESA + |

1138354 sun sfuTys

SISTe ILIWI02 C0 3TEISIIISD O '::.';-QD:G“ -l

~sploygastay si::3d0s{ 0 IJUZLAUITY PLUT SOTAIISII "9

2iioLUZ A FILIDsuUn

sud duadsrg surcr sEs

sa1zt10d souTin

Liuow Sl

i1 siuswded 3o

Lo pUalYS O mys ol

i i pouad

SI0I5EL L0 LITESE

SLIITS STuTITSUl Sul L

IUIWTIISTY

WTATSUL TUNNIIm UL 52

tiizoiispriic:
e

o] G LEIES S TS SIGTITsUL Sy Juipra
ITULS SIULINYUI GU]
SUISDITITY (315 T2 %3] WITIT SLTswe

woF . oIont 3y oy 3 RDuTInTUS PITTER] I

1on e YIigae jEa0CdT 5 1apnaT] Ul 1390
1 saunbs: lspulty Tyl sootiad 4 o P
33pusT gIigm SJ; spaTeEy sy duT pur sdvis

23CaI 3N LO DRI1I333 eyt s

¥

.
2la

Gt el

[ Y]
o

.
’-

SLO S¥TI 2O Uil Sul

11 220 ussud W

AOGT WII0: 13% SUSIISL =5
ATIZ 2IpUITY iuswing

:0 12vd SuT ITUL SIUILLIZIED 13D L

uT w3yl 0 B

ooud usissinol
(T) 23M0IS0f §59

I siuswaTd DroyssTIp pue
GUINGLILT SLCISOC PUT Wt
snpwdizuizd oz
syl zspun InD saiooyo rpsuadmdssl 0) TLRODSE I3I0N SUL IIDUT :
I3QUN IIRLATY Sy P3aazsy siustudnd ([T UIsiwianio sipaosd wmeg
wswnIsuf Ak
FUSIL 331 1€ SIPUI] a PRY PUNG AuT 2spud] sq uousinbre
zamg ou cSidde fpes 23pusT tiapuag Ag pannd
samu2ieq} 03 pungar Appdweozd jfeus 32pud Tuswazisuy kY <
-zapus] Lg pannbassesiundied 3 u
©d (|7US I3MOLI0g TEND USLM SWAN MOI3s3 Y1 S2d 01 jusiyns 0
siustaged JYILows Lo I3MOLICH 01 PIIIDIID 10 I3e02I0y O pIedas
SIOXS 341 CERP UsUm SN wCIsd Ul od 01 pRIInDIl TUROWR 3 pIINYT
k3

ird spung 10 stpsusaTd AjgItow 3ImIng S Yie 23ISE0T CI2pUFT 4G

LS8 DUT 2R

i 1anss T pue T sudezdnied

3]
L

LI 245 LT

Ay P3I033% SWINS SUT 107 A11In09S [TUCILEPE $2 PAEPS{d 22T PUN] FUL FPOTLISTM SP
241 puT sPUN 4 SY1 01 SUGSP PET s1:pI1 3u 4

:3puS SPUR. Syl LO SIUUITT 20 135121 AUT Samossog ATd 01 p2inbs
wep 2igesdds 1o SpEW $1 USWSIIdT UT SSIU] spundg Sl Lo prod s Ty
pue 13muls sdiouo w yons SsaTw of Spua sunesd wej sigespde pue s
SS3|UR "W MOISE3 341 Fudfiiza 20 Ju00ISE 3y JUIZATUT pung 3 Su

L U 3322 A&
SRCLOH SATE ZEDUIY
¥ 2ap

1 oG Is 137 smaed o0 O 1s%aliul sesinha:

,.
[
£
)

e
[

"
-

SWIIN moL3s3 3yl Aud 01 spub.f dUl ACdT [{TUS SIPUF] {UONRMISET YT YONS W J3puIT)
20 {TIFPRI T AC PA3IUTITAZ 10 DRINSUL FIT TN J05ILR023T 20 sisodap sUr UoENMNIsSUI LT
SWIL MOIXD 33 30 SSITWIISS SIGRLOS
34110 30D SPURJ SY1 FITWNSE AW J3PUT ,, FHISN MOIISS,, PAITS 31T A Uy AuT poswanuad souein
{3iT=4 Py PUT swnnusid FoUTINMUD PITZEL AITRA oS tiUT J1oimsdosg Su U0 siudl u
S[EE28 (@) GUSWILIsUf LIIDSES MU I3a0 A iroud wiTnT ATy SIUSLUSEITIT PUT SSXAT! 115034 iF) 130 GFmI-sU0
> sap s siusimsed AjuiTow TP 24y 8o LIpUFY 08

j wns @ Cjins wt pred of 310N S jhun 3N 3y

K

nls v spund,,

1 o
<2d [{TUS J3MULIOH ISPUST A4 13a12m USHIIn B OF 30 mE] SQEJAE 01 105GRY "DUTIASY] pUE SIXT] J0)spung T

s1ex; 2y11spun 2np «331eyd 317 put wstadadasd fue purR 30N Y3 AQ PICUILIAG 1QEP FUI U0 1553w pue joediound 3
s3np usym <ed indweoid [jPUs 2,00 TRAIER) XY PUT 1UIWARDII NS PUE [RAIUIL] JO LUIMLT] f
STOII] 32 S2IFT JUL IUTUSA0D I3DUIT PUTIZNOLIOA SINYNI QD WEO0EIND)




UNOFFICIAL COPY

If Lender required mortgage insurance as 2 condition of mzking the loan secured by 1his Securnity Instrument.
Berrower shali pay the premiums reguired 1o matntzin the insurance in effect until such time as the requirement for e
insurance 1erminates in accordance with Barrower’s and Lender’s writien agreement or apphcable law.

8. lIaspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender

shall grve Borrower notice at the time of of prior 10 an inspection specifying reasonabice cause for the inspection

9. Condemnatior. The proceeds of any award or claim for damages. direc1 or con<egquential. in connection with
a2ny condemnation or other taking of any par: of the Property, or for convevance in heu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a2 total 1aking of the Property. the procseds s":all be appiied to the sums secured by this Secumy
Instrumaent. whether or not then due, with any excess paid 10 Borrower. Iin the event of a partial aking of the Propeniv.
unless Borrower and Lender otherwise agree in writing. the sums securcd by this Secunty Insirument shall e reduced dy
the amount of the proceeds multiplied by the following fraction: (2) the 1otz]l amoun: of the sums secured immediately
before the tzking, divided by (b) the fair markei value of the Properiv immediatsiy before the 1aking. Any baianze shall be
p=id 1o Borrower.

If ithe Propenty is abandoned by Borrowe:. or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond 1o Lender wathin 30 days afier the date the notice is
given, Lender ’s autherized to coliect 2nd apply Lhe procesds. at 115 aption. either to restioration or repair of the Propeny or
to the sums sucu od by this Secunity lnsirument, whether or not then due.

Uniless Leirder and Borrower otherwise agree in writing. any application of procesds 1o principal shall not extend or
postpong the dus rlale of the monthiy payments referred 10 in paragraphs | 2nd 2 or change the amount of such paymenis.

10. Borruwir.Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modifization of am< i ation of the sums secured by this Security Instrument granted by Lender toc any successor in
interest of Borrower sniiif ot operate 10 release the liability of the original Borrower or BOrrows:s’'s sUccessors n mieres:
Lender shall not be requircd 2o commence procecdings against any SucCessor in mnierest or refuse 16 extend uime for
payment ar otherwise modifi arnerntization of the sums secured by this Secuniy Insirument by reasen of any demand made
by the onpinal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bz 2 waiver of or preciude 1he exercise of any right or remedy.

11. Successors and Assigis "Jound: Joint and Several Liability; Co-signers. The covenants an
this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower. subiect
of paragraph 17. Borrower’s covenants ar.d agreements shall be joint and several. Any Borrower who co-sig
Instrument bur does not execuie the Note: (2} is co-signing ths Secumy Instrument only 16 mongages. _:mn: z2nd :on\‘t_\
that Borrower's interest in the Property undCr the terms of this Security Instrument; (b) 1s not personaliy obhgated 1o pay
the sums secursg by this Secunty Instrumernsl ad (2} 2grees that Lender and any other Borrower may agree 10 exiend,
modify. forbear or make any accommuodations wiih'regard to the terms of this Secunity Instrument or the Note w
tha: Borrower's consen:.

12. Loan Charges. If the loan secured by thisGecurity Instrument is subject 10 a2 iaw which sets maximum loan
charges. and that law is finzliv mnterpreied so that e interest or other loan charges collecied or 1o be coliecied in
connection with the loan exceed the permtted limits. tnrns)(2) any such loan charge shall be reduced by the z2moun:
necessary 1o reduce the charge to the permitied limit: and &) ~ay sums alre2dy colle cted irom Borrower which eacesded
permiuited himits will be refunded 10 Borrower. Lender may {hrore 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuad reduces principal. the reduction will be treated zc 2
paruzl prepayment withouw! any prepavment charge under the Noic.

13. Legislztion Affecting Lender’s Rights. if enactment or cxpira"’(vn of applicable laws has the 2zt of
rendening any provision of the Noig or this Security Instrument uneniorcearicaccording 1o 51s terms, Lende:, 21 1ts opuon.
may require tmmediate payment in full of all sums secured by 1his Secy tity Ipstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall takethe steps specified in the second paragraph of
paragraph 17.

13, Notices. Any notice 10 Borrower provided for in this Secerity Instvericorshall be piven by delivenng it or by
mailing it by oirst class mai! unless applicabls law requires use of another metho” The notice shall be direcisd 10 the
P.opcn\ Address or any other address Borrower designaies by notice to Lender. Ay notice to Lender &ha!] be given by
first clzess mail 1o Lender's address stated herein or any other address Lender designatze by notice 1o Borrowser. Any nouce
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lriiasr when piven as provided
in this paragreph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federiilaw and the law of the
jurisdiction in which the Property 1s located. In 1he event that any provision or clause of this Securiy Insirument or the
Note conflicts with applicable law. such conflic: shall not affeci other provisions of this Secuniy fagiryment or the Noie
which can be given effect without the confiicting provision. To this end the provisions of this Secunitvl-(strument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be piven one conformed cepy of the Note and of this Secunty instrument

17 Transfer of the Propem or a Beneﬁcml Interest in Borrower. l. all or any pant of 1the P'o-> nivoor 2ns

pcrson) withou: Lcnd:r s pncr wrilien consen:. Lcndc. may. at 11§ option. r:qmr- ....m:am» pavment in full c-‘ =il sums
secured by this Secumiy Instrument. However. this option shall net be exercised by Lender if sxercise 1z prohibited by
federal ilaw 2s of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice ~7acceieration. The notize shall provide a p=
of not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums securs
this Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of this period. Lender may imvoke
remediss paermitied by this Security Instrument withou: further notice or demand on Borrower.

18. Borrower’s Ripht 10 Reinstate. 1If Borrower meets cenain condiiions, Borrower shall have the right 10 have
eniorcement of this Security Instrument discontinued at any time prior 1o the earlier of: (2) 5 days (or such other period as
appiicable law may specify for reinstaiement) before sale of the Propeny jursuan: to any power of sale contained in this
Secunty Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2) pavs Lender all sums which then would be due under this Secunity nstrument anc the Noie had no acceleration
occurred: (D) cures znyv default of any other covenanis or agreements: (g pavs 2!l expenses incurregd in enforsing this
Security Instrument, including. but not limited 10, reasonable attorneys” f2os; and {d) 1akes such action as Lender may
reasonabiy require 1o assure that the lien of this Secverity Instrument. Leader’s rights in the Propenty and Borrower's
obhgandn 1o pay the sums secured by this Security Instrument shall coniines unchanped. Upon remsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerauion had
occurred. However. this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

REL-893C (9/87)
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NON-UNIFORM COVENANTS. Borroarer and Leader furthe covenan: and 2grec 25 fodous

9. Aczeleration: Remedies. Lender shall give notice io Borrower priar to acceleration loBowing Borrower's breach of
any covenant or agreement in this Security fnstrumert (but not prior 10 accderation under paragraphs 13 and 17 unless
applicable law provides otherwise?. The potice shall specifi: (a) the defaulk: (b) the action required to cure the defanlt:(c)a
date. not less than 30 day s Erom the dale the notice 1s given to Borrover. by which the default nnust be cured: and (4} that
failure to cure the default on or before the date specified in the notice ma result in acosderation of the sums seured by this
Security Instrument. fereclosure by judicial proceeding and sale of the Property. The nobice skall further inform Borrower
of the right t0 reinstats zfter acceleration and the right to assertin the {oreciosure proceeding the non-existence of adefzult
or any nther defense of Borrower to acceleration and foredasure. 1f the default is not cured o6 or before the date specified in
the notice. Lender ai its oplion may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Seaurity Instrument by judicind proceeding. Lender shall be entitied (0
collect all expenses incurred in pursuing the remedics provided in this pzragrzph 9. including. but not Emited to. reasonable
attomeys fews and costs of tille rvidence.

20. Lender in Possession. Upon aoceieraton uades perzzraph 1900 ebandonment of the Propesiy and a1 any ume prior in the
. expination of any perod of redempuon fofowang judunal sele. Leader nin pervon. by apemor by Judaczaily appoenead restnesy shall
be entitlad 1o emer upen. ke possession of and manape the Propents and w0 Jolio G rems of the Property induding those pest
due Any rents colleczed by Lender or the reasiver <2l be ap phed £rst 1 02y e of the costs of menzgemen of the Propeny and

cellection of rents, including. but not Limitad 0. redener’s foes, premmome 0% resenver’e honds 2od reasomatis 2iioenes faes 203
then 1o the surisecured by ths Secuniy [nstrument. -
. 21 Refcare Upon paxment of aii soms securad Dy s Sem Imstroment Lender shall refease this Segusny Inscrumens

without charge 20 Bomowes Borrower shall pay 2ny recordanon Sonis.
22 Waiver o« Homestead Borrower waives 2il nght of homeased awmpoon in the Propeniy.

23. Riders to inis Serurity Instrument. 1f onc or muxe ndens 2re oecuied by Bormoarr and secorded topather wath this

ety instrument thecosonants and agrecments of each such rider chall b ircorponated ioto and shail 2mend 2nd Repplement the

covenants and agreements ol 1his Securnity Instrument 2« if $12 nderts) weme 2 pant of this Sequrnity Instrnument {Chedk 2pplicabie

bax{cs)j
X___ Adjusiable Rate Rader . Planned Unit Dawlopment Rader X Onwazr Oocupaniy Rider
Graduated Payvment Rider “oo = Fixed Rate Rider e Quack Quakfang Rider
Condominium Rider — 2. 7Famiv Ride

. Otherts) {speafyv]

BY SIGNING BELOW. Borrower accepts and agrees 10 the teors »oad covensas oontained in ths Secunity Instnumerx and i
any nder{s} executed by Borroaer and recorded with it

odin o T O e
ALy ST LM, D i L AL
MICHAEL A T

TRACEY / rEars CEBORAE A] TRACEY _ oy

RE Ll Ll

sfaly SEule

B, 134C_CANDLEWGGD LANE BOFFMAN ESTATES, Il £Gi45
MATLING ADDRESS CiTy, STATE, ZIP

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B™

FORM 3T 12 &3
REL-$%2D 9 37 - 18
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(INDIVIDUAL)
STATE QF ILLING .
COUNTY OF Coox ks
July 13th 893 . . . .
On - .19 . before me, the undersigned. 2 Notary Poblic in 2nd for 5238 Staze,
ronally appesed Michael A. Tracey ané Deborah a&A. Traceyv, His wife.

prrsomlly knoran 1o me, of proved to me on the basis of Rsfacony evidence. o te the personisywhose namersit Sy

= : CeNir 1 thev e
subscnibed to the withia instrument 2nd el acknoadedesd thas hadi

— cxeguiad the same. i e

WITNESS my bund and offiqal «eal

.

. ot g
——— e — Jif_‘:'tk‘!‘ 'J‘f‘ ":-.'vrn
Notary Pubiic in and fof ssid Coenty and Suate N ;_:,
T.~tzoy Pobc,
CITIREESq
(INDIYIDUAL) B
STATE OF ILLINOIS
COUNTY OF = ji
On .19 . nefore me, the undersened, 2 Notarny Pobiic & and Loe sasd Seere,
pessonally appeared 7N,

personally known 10 me. of provad 10 me on the hass of satisfacorny evidenie 2o be the personds) whose nemel'y)

subscribed 10 the within instrument and . acknowledged that

axeculed the same.

WITNESS my hand and officual scal.

Notary Pubtic in and for ssid Couniy and Stzte

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss
On this dav of, mtheveas ___ _  hefoceoe,

persoasly appesred

personaliy known o me. or proved {a me on the basis of satsfaciory evadende, to be the person that execuied this imuument on
ehalf of the partnership and scknowledgsd to mic that the pastnerduip execotad it

CESHZERS

WITNESS my hand and ofiaal «cal.

Notary Public in snd for said County and Sute

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REI-BSIE(I TT) -5- L
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REGUESTED BY, AND
WHEN RECCRDED, MAIL T0O:

WORLD SAVINGS AND L JAN ASSOCIATION

2420 WEST Z6TH AVENUE
DENVER, CO 80211

OARER-OCCUPANCY MODIFICATION TO NOTE ARD RIDER 7O SECURITY INSTRUMENT

LCAN NO. 59-7/4230-9 SATE: JuLY 13, 1989

FCR VALUE REIC: ; that ke
.aaacwang provisicns sha
{"Security Instrument™) wer c;t; to ~.‘ 25 weli és
the note ("Note"} which Securizs zxtent the
provisions of this Ridér are incens|stent £ Security
Instrument or Note, ke provisions o~ ang sheai’

supersede any such inconsistent grovisivrsd

AS an inducement for Securiiy
Instrument, aorrc er has represer ¥y wili be
pccupied, within thirty (322 Security
instrument and during the foliowing
recordation of the Security re persen
or persons holding title Sroperty
{"Owner"}.

Borrower agernowiscges sgreed/ ngo razre the
Toen uniess the seCures oroferiy £ =net the.dnterest
rate set forth on <fe Tace o 3f the (loen were
determinad as a resuit of Zorr = secured properiy
wOuis be owner-zsccupizd. 5. thzt, emong other
things, surchasers of izz=s [ S 2R COrporaticns
createcd by the fadarzl Jromzse ©f  io2ms’
typiceliiy reguire r occupied; Lender's
ability 2o seli 2 : L3 ccurse of business)
will be impaired bhecau = ¢ gf hoidirc and
administering 2 lgen are oiien where the securad
property is noi OCcupled 2% the reric; anc, 37 and
when Lender makes a igen on o rndéer wypifell kes
such a lgan an terms diffe t 2 Ty CwrEres €0

properiies.

GESOZE6H

Accordingly, in the event the secured property 15 nol cccupied, within
the time period set Torth  above, 25 the primary residence of the Owner{s}), the
nolder c¢f the Note may, 2t its cption, (&) declere ail sums :zecured Dy ihe
Security instrument to be irmediately cdue 2nd payeblie, or {b) effective upcn

REL~806A [S/E68) -i- CRICOJRZICTFFLICRIILFKS DO IPAITY./ VA dR
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written notice o the (Qwnerl{s; within twelve ! mhntHs 3Frdr récordation

the Security Instrument [nNecopaSE THE INITIAL INTEREST PATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AKD SECURITY IRSTRUMENT, ON ANY SUMS CWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS TEREE PERCENT3.000) GREATER THAN
THE AFORESAID THEN ACPLICABLE INTEREST RATE, FOR THE REMAINING TERM OF THE
NOTE ., AND THEREAFTER MODIFY THE MONTHLY INSTALLMENTS PURSUANT TO THE TERMS OF
THE NOTE AND SECURITY INSTEUMENT TO PERMIT AMGRTIZATION OF THE LOAN AT SUCH
NEw RATES BY THE END OF THE CRIGINAL TERM.

The richts of Lender hereundsr sh

nig
Tk

1
nst

1 be in addition to any other

rights of Lender ungder the Notie and Security rument or &llowed By law.

Ead

2. Misrepresentaticn or Xondisclosure

Borrower has macde certain written representations and discigsures in
order :0 induce lLender to make the 1g2n evidenced by the Note or notes which the
Security’ Instrument secures, and in Lra event thet Borrower has made ény
material misrepresentation or feiied to lose any —ez=r1== F
j+s option send without pricr notice, I have the right
indebtedness./stécurad by the Sscurity Instrument irrespective
date specified ‘r the Ngte or notes, immec: ; gnd payebie. x = + » » » =

*******:-zi*t*tti—tt” _  * * F ¥ F K % ¥ T F * r ¥
********A‘*‘t‘l’*t**ff?f****t**********?tir
*t***************r*’*ii*i***ii**i.’*rrrs

MICHAEL A. TRACEY

CANDLEWOOD LANE
M2iling ~odress

INDIVIDUAL
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STATE OF ILLINOJS_ .
COUNTY OF - ks
)
on July 13th  , 89 . before me, the undersigned, 2 Notary Pubbic in 2nd for said Soaze,
i 5 o i D T rp His wi
Iy appesred ___Michael A. Tracey arnd Deborah A. Tracey, His wife.

persomlly known to me, or proved 1o me on the basis of atidfactory evidence. 1o be the person(s) whose name(s) thevy

—  subscribed to the within instrument and they acknowladged that they

__ exccuted the same.

WITNESS my brind and official seal. .
[ TN S s

Notary Pubiic in and fo7s2.d County and Statc

INDIVIDUAL)
STATE OF ILLINOIS
CCUNTY OF Iss

On .19

, before me, the undaugned, a Notary Public in and for said State,
personally appeared

persoraily known to me, or proved to me on the basis of satisfactory evidercr, i be the person(s) whose name(s)

o subscribed o the within instrument and

— _acknowicdged that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for s2id County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss
Onthis davol inthe yezxr

3 ocfore me,

persorally 2ppeared

personally known to me, or proved 10 fic on the basis of satisfactory evidence, [o be the person that executed this instrement, on
behalf of the partnership and acknowledged to me that the partnership executsd it

WITNESS my hand and official seal

SESO2E68

Notary Public in and for said County and Stuate

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-EOIE (978T) 5.
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RECORDING REQUESLJ NQFFICJ‘ ‘;‘Lf .CD J YS
WHEN RECORDED, MAIL T0O:

WORLD: SAVINES AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATICH

2420 WEST 26TH AVENUE
DENVER, COLCRADO 80211

ATTENTION: Dcocumentation Department LOAN NO, 59-12230-¢

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

TLLINQIS

$135,206.00 DATE: SULY 13, 198¢

ADJUSTABLE RATE MORTGAGE LOAN. The lote secured by the Security Instrument, as
hereinafter defined, to which this Rider is attached contains provisions which
may result in edjustments in the interest rzie, in the monthiy peyment amount,
and in the unpais princigal balance of the Note.

FOR VALUZ RECEIVZS, the undersigned {"Sorrower™} agrees that the following
provisions shaii be incurporated into the Mortgage ."Security Instrument”) of
even date which was execw'tia by Borrower and which creates & lien in favor of
world Savings and loan asscsdiation, A Federal Savings and Lloan Association
("Lender”) to which Security Instrument this Rider is attached. To the extent
that the provisians of this Rider are inconsistent »ith the provisions of the
Security instrument, the provisigns of this Rider shall prevaii and chall
supersede any such inconsistent provisicms of the Security instrument. Except
to the extent modified by this Riddr end other rider(s), if any, the provisiens
of the Security Instrument shall remeip in full Torce and efiect.

R ; PREPAYMENT AND LATE CHARGES.

i. PAYMENT OF PRINCIPAL AND [IRTC
s-éranded to read in its entirety &s

Paragraph 1 of the Security Instrument i
foilows:

“]. Payment of Principal and [nterest,” Prepayment and lLate
Charges. Borrower shall prompily pay whal, gue the principal
of and interest con the debt evidenced by. the Note and any
prepayment and lete charges due under the/Nnte, and the
principal and interest ¢n any Future -A4vances (as
hereinafter defined) secured by this Security Instrument.”

2. APPLICATION OF PAYMENTS. Paracraph 3 of the Securiiy Instrument is
amended to read in its entirety as follows:

"3, Application of Payments. Uniess applicable law provices
otherwise, 211 payments received by lLender under Paregrephs
1 and 2 shall be applied: first, to intercst which becare
due during the month for which peyment i3 being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previousiy and was added to
the principei balance of thz Note {"Deferred Interest™}, and
finally, to the principai of the Note. Payment shall be
made in lawful currency of the United States of Americz.”

3. PRESERYATION AKD MAINTENARLE GF PROPEZRTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph € of the Security Instrument is amended to
read in its entirety es follows:

"6 Preservation and Maintenance of Froperty; leaseholds;
Condominiums; Planned Unit Developmentis. Borrower sha:l not
destroy. demage or substantialiy chenge the Property or
ailow the Property to deteriorate cr commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

PEL-835A (2/87)
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. consent.

- A. Planned Unit Development (bligations

it this Security Instrument is on & unit in & pianned unit
development ("Pub™), the Property includes, but is not iimited o0, & percel of
land improved with 2 dweilinc, together with other such perceis z=nd certein
common areas and vaciiities as described 1irn the PUD Agreement or zny oOThsr
document which creates the PUD ("Decleration®;. The Property 21sc inciudss
Borrowar's interest in the homeown2rs asscciation or equivelent entiiy owning or
managing the common areas and faciiities of the PUD {“"Owners Assccietion™) and
the uses, proceeds and benefits of Borrower's interest.

If this Security Instrument is on 2 unit in & PUD, Borrower
shall perform 211 of ZBorrower's obligations under the PUD's covenants, codss,
restrictions and Constituent Documents. The “fonstituent Cocuments™ are the (i)}
Declaration; {ii) erticles of incoarporation, trust instrumeni or any eguivalent
document which creates the Owners Association; and {iii) any by-laws or other
ruies or tegulations of the Owners Association. 3Borrgwer shaii prompliy pay
when due,- all dues and assessqents imposed pursuznt to the Constiiuesnt

Deocuments.

B, Condominium Cbligations

if this Security Instrurent is on
{"Condominium”)}, ths Property inciudes, but is not 13
Condominium project,/ together with an undivided int
af the Condominium profect. If the Owners ssscci
acts Tor the Condocminium picject {"Owners Associe

i
fi
o

for the benefit or Juse’ of.its members or =
includes Borrower's interest in the Owners aAss
and benefits of Borrower’'s ininrast.

3 i

(R
-
[}V

if this Sscurity Instrus
Borrower shall perform 2l of Borrower s
project's CLonstituent Documents. The “Con

Decleration or any other document which CrEC nium T
by-laws; (iii} code of regulations; ({iv] ; 1t docurmenis;
articies of incorporation; and {vi) cevrnants, concitions &nd restrictions.
Borrower shall promptly pey, when due, 217 ivis and assessmenis iTpesed pursuant
to the Constituent Documents,
c. Commcn PUD and Condominiur-Lolications
{17 Public Liability Insurance
The Borrower sha Teks  aulns actich  &s  may be
reasonable to insure that the {wners asscc :ion mzintasns s a pubiic Tiabiliny
insurance policy acceptable in form, amouni, anc exient OF CGuerzge 10 lender.
{2) Lender's Prior Lonsen:t
The Borrower sheit rot, except &tfter notics to Lsnder
and with Lender's prior written consent, sither partition or subdivide the

Property or consent tg:

{a) the abandonre=ni or i2rmiraztion of the PUD or
Condominium project, except for abandonTent or termination reguired by law in
the case of substantiel destruction by Tire ¢r other casuzliy or in the case of
a taking by condemnation or eminent domein;

(b} any emandment G &ny provisicn of the lgnstizuent
Documents if the provisicn is for the express benevit of lLender;

(c) termination of professicnzi menagerent  and

assumption of seli-management of the Owners Association; <r

(d) &ny ection which wouid neve ths effect
rendering the public 1liability insurance coverage mzintained by the Uwne
Association unacceptable to Lender.

{3) Hazard ]nsurance

With specific reference tc PLD's or Condominiums, in

addition to Paragraph 3 ("Hazard i surance“) of this Security Instrument, so

-B958 {9/87] -2
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long as the Own2rs Assccietion maintains, with 2n insurance carrier reasonably
accepteble to Lender, a2 "master" or "blanket™ policy on the PUD or Condominium
project whicn is satisfactory to Lender and which provides insurance coverage in
the amounts, tor the perieds, and ag&inst the hazards Lender requires, including
fire and hazards included within the term “extended coverage”, then:

{2} lender wazives the provisien in Pzragraph 2 {"Funds
for Taxes and Insurance”) of this Security Instrumsnt Tor the monthly payment :ic
Lender of cne-tweifih of the yearly gremium installments Tor hazard insurance on
the Property;

{b} Borrower's obligation under Paragraph 5

{"Hazard Insurence®} of this Security Instruiment, to méiniain hazard insurance
coverage on the Property, is deemed setisfied to the extent ikzt the reguirsd
coverage is provided by the Dwners association poiicy;

{¢)} Borrower shall give lender prompt nctice cf eny
lapse in required hazard insurance coverage;

{d) In the event of & c¢istribution of hazard insurance
proceeds in’ ifeu of restoration or repair foliowing & loss to the ?Property,
whether to tne Condeminium unit or to common elemants therec?, or whether to
comman areas #ad facilities of the PUD, any proceeds peyable to Borrower are
hereby assigned ¢co shall be paid to Lender for application ic the sums secured
by this Security inscrument, with any excess paid to Borrower.

{3 Condemnation

Tn: procesds of any éwerd or ciaim for demages, diract
or cohsequential, payeble ito~forrower in cennection with 2ny condempazicn or
other taking of ai? or zny pavt of the Froperty, whether of the unit or the
cormon elements of the {ondomisiium, Or the cofron greas &nd Tacilities o7 the
PUD, or for any conveyance iniizu of condemnziion, &re hareby assignred and
shall be paid tc Lender. Such procaeds sheli be a2ppliied by Lender o the sums
secured by this Security Inastrument 2s providsed in Paragraph 2 {"Ccrdemnation”™).

{5) FEemedies

if Borrower does Mici pay 21l Corndominium or PUD dues
and assessments in Full when due, Lender nay - then or thereafter exercise ali
remedies provided under this Security Instrumeit or lLender, at its sole option,
may elect to pey such dues and assessments. Loy amounts paid by iender undsr
this paragraph shail become the Borrower's csaditienal debt sacured by this
Security Instrument. Uniess Borrower and Lende® é&gres te other terms of
payment, these amounts shall bear interest from the dace of disbursement at the
then applicable Note rate and shall be peyable, with ihatizrest, upon notice from
Lender to Borrower requesting payment.”

4. LEGISLATIOR AFFECTING LEKDER'S RIGHETS. Pareqreph @3 ¢f the Security
Instrument is amended to read in its entirety as foilgws:

“i3. Leagislation Affecting lender’'s Rights. If enecimosi Or
expiration Of epplicable laws nas the eifect 07 rendediuw
eny provision of the Rote or this Security IRstrumens
unentorceable according to its t2rms, Lender, &t its option,
may require imrediate payment in Tull of eli sums secured by
this Security Instrument and mzy Iinvoke é&ny remedies
permitted by Paragraph i9.”

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrurent is amended to read in its entirety as follows:
"i5. Governing Law; Severability. The loan secured by this
Security Instrument 1is made pursuant to, and shall be
construed znd governed by, the laws of the United States and
the ruies and reguletions promuigated thereunder, including
~he faderal izws, rules and reguiations jor Tederai szvings
and ioan associations. if any paragraph, cizuss oOr
provision of this Security Instrument cr the Noite or any

other notes or abligations secursd by this Ssacuricy
Instrument is constrused or interpreted by 2 court of
ccmpetent Jjurisdiction to be void, invaiid or

unenforceable, such decision shall affect only those
paragraphs, ciauses or oprovisions so censtrued cr
interpreted and shall not atiect the remaining paragraphs,

REL~B895C (9767} 3
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Note or other notes or obligations secured by this Qecurluy
Instrument.”

G. DEFARULT AND ACCELERATION. Time 1s of the essence hkereof. Upon
failure to pay any payment when due or to perform 3ny obligation, covenant, or
agreement in the Kote, in the Security Instrument, in other security instruments
which secure the HNote, or in any other document executed by Borrower to induyce
Lender to meke the loan evidenced by the Note, or i7 any statement ma2de by
Borrower ia any such document is false or misieading, then Borrower shall be in
default under the Note and 211 principal and accrued interest shali, at Lender's
option and without notice, become immediately due and payabie in full.
Raference is made to the Security imstrument 7er righkis as to the acceleration
of the indebtedness evidenced by the MNote, including Paragreph :7 which is
amended in its entirety as Toliows:

"17. TJTransfer of the Property cr a Beneficiei Interest in
Borrower; Assumption. It all or any pert of the Property or
an 1ini2rest therein 15 sold or trensferred {or if &
beneficial interest in Borrower is sold or transferred and
Forrower is not & natural persen) without Lender's grior
vritten consent, tender @ay, T3  option, reguire
irmediate peyment in Tull oF a sums secured Dy this
Secviity Instrument. IF¥ 3orrower f‘i?s to pay such sums
istediztely upon the demand of Lender, iLender may, without
further notice or demand on BorrOh r, invoke any remedies
permitted by Paragraeph 19 herest. Howaver, this osption
shall not oz exercised by Lender i7 exercise is prohibited
by federatl Jaw as of the date of this Securitiy iastrument.
Lender shall (hove waived such option o acceierate 3§, prior
to the sale or transfer, Lender ana the person to whom the
Property is to te :1gid or transferred reach agreement in
writing that the cr2dit of sucn persen is satisfaciory o
Lender and that the jarerest payzbie on the sums Secured by
this Security Instrunept shail be at such rate as Lender
shall request. If tLeader has wa2ived the opiion 1o
accelerate provided in toais-Daragrapnh 17, and i¥ Borrower's
successor in interest has executed a written essumption
agreement accepted in wriiimg by Llender, Llender shall
release Borrower from all obligations under this Security
instrument and the Note.”

—r ru
=~ et
e

NOTWITHSTANDING ANYTHING CONTAINED X THE SECURITY JTASTRUMENY TO THE CONTRARY, LEINDER
SHALL KOT EXERCISE 17S RIGHTS TO DECLARE ALL SUMS DT IN THE EVENT OF SALE OR
TRANSFER OF THE PRO?Fﬂl\ WHIiCH FIRST OCCURS (AND OKL? SUCE FIRSY CCCUERE?F SALE 02

TRANSFER] FOLLOH' '“E DATE OF THE WOTE, PROVIDED: (1, SiXH SALZ IS5 70 A BUYER WHQSE
CREQITRORTHINESS EEEN APPFROVED IN WRITING BY LEJEER; 2 LENDER RISERVES TRE
RIGHT TO RECUIRE !”— S0RROWER'S SLCCE-SO? N ? TEREST 70 &Y /TPE MAXIMLM ASSIWNETION
FEE ALLCAWE D BY APPLICABLE LAW AT THE ME OF SUCH SALS OR T#LUEFRR, BUT IN NG SVENT
SHALL SUCH FEE EF GREATER 7HAN ONC PERCiJT OF THE QUTSTANDING PEINCIPAL SALANTE OF
THE LO&N dS OF T“h DATE OF THE SALE OR TRANSFEH; {3) KC PREVIQUS SALE 0OR TRANSFER OF
AlL 0R ANY PART OF TEE PROPERTY O ANY INTEREST THIRZIN (CR OF A SSGelICTAL INTEREST
IN SORRCOWER, IF EORECWER IS KhOT A NATURAL PERSONY =25 QCCURRED FOLLOMING THD TATT OF
THE NOTE; (£) THE SUYER HAS EXECUTED A WRITTEN ASSUNPTIGN AGREIMENT ALCT-TED IR
WEITING BY LEKDESR, WHICH SKALL PROVIDE THAT TEE INTIREST PAVARLE CN TH: oiMS§ SECURED
BY THE SECURITY INSTRUMENT SHALL Bf AT THE THEN CURRINT ADJSUSTED RATE AS SvT FORTH IN
THE NOTE; {5) THE INTEREST RATE CAP OF THE NOTE SHALL 2L CiiARGED 70 AR INIZREST RATE
CAP HHICH {S THE SuUM OF THE EIISTIHG INTE EST TE AS ADJUSTED PLUS FIVE PEFCENY (5%
OR THE INTEREST RATE CAP AS SET FOBTH IN THE KGTE, WHICHEVER IS GREATER,

7. FUTURE ADYANCES. ilpon request oF Borrower, lender, at Lendsr's sole
opt.cn prior to the release of the Securiiy Instrument may make Tuture zdvances
{“Future Advances™) 1o gorrower. Such ruture Advances, with interest
thereon, shall be secured by the Secdriiy Inastirument when evidenced by
promissory notes stating that said noles zre secured thereby. SUCE FHTURE

ADVANCEMENT SHOULD NOT EXCEED i25% OF THE GOJG‘W~L PRIRCIPAL AMOUKT.
a. iNGURY TG PRGPERTY. A11 of Borrower's czuses of actiion, whether

accrued before or efter the date of the Security instrument, for uan=ge or
injury c the Property or any part thereof, or in connection with the
transaction finenced in whole or in part by the funds lozned to Berrower by
Lender, or in coanection with or affecting said Property or any pari thereof,
including causes of action arising in tort or contract and causes cf action for
fraud or concealment of a material fact, ere, 3t Lender's option, essicgred te

REL-8950 [B/87) “l- 1.

6GH

»
]

cesoat




- UNOFFICIAL COPY

-~
—ta
P
e
» =
g
-

5
—
—
-a
+ v
Y
~and
-
L




17230-38
Lender; eand *nUrN@lﬁ:rEIG .dG‘cQ%c, ar‘ ceducting
therefrom all o7F lender’'s expenses, 1ncluding reasonable attorn s fees, o

apply such proceeds tc the sums secured by the Security 1nsnra nt or to ar
deficiency under the Securiiy Instrument or may release any ﬂmPEjs so received
by Lender or any part thereo?, as Lender mey elect. Lendar may, at iis option,
appear in and prosecute in Lencer’s own name any action or proceecding tc enforce
any such cause of action and may make any compromise or seitliement thereof.
Borrower agrees :to execute such further assignments and other instruments &s
from time to time may be necessary to effectuate the foregoing provisions ang as
Lender shall recuest,

9. STATEMEKRT OF OBLIGATION. Lender may collect & Tee of fiTiy dellars
{8$50.00) or such cther maximum amount &s from time to time is allowed by law for
furnishing any statement of cbligation, Lerder's dermarno or any other statemsnt
regarding the ccrdition of or balance owifig uncer the Noie or any cther note or
obligatian secured by the Security Instrurent.

(14

10. QFFSET. Ho indebtedness secured by the Security instrurent shall b
deemed to have been pffset or to be offset or <o QEFsatnd by ali or part of any
claim, couse of actien, countercliaim or c<r :5 ciaim whether liguidated or
un]:qU1,g_;c which Eorrnu r now cor hereafter T2y h;.o or may cileim %tz have

against iedder; and in respect o the ?rceb:MCness row ©or herezfier secured
hereby, Borsower waives, to the fullest extent permitteg by Jaw. the benefits of
any app]icat}c iaw, reguietion or procedure which substzntialiy provides that,
where cross-aermsnds for money have exi s‘ed hetwsen persens &t eny point in Time
when neither deTend was barred by the appliceble szztute of Timitations, a2nd an
action is therea?iec, commenced by one such Zerscn, Thg Other perscgn —2y 28s&r:
in an answer the <eense of paymant 1r that the w0 cema2nds are corcensated 50
far as they equal earh cther, hszan tnat an independsnt 2Ciion
asserting a cleim would 2t the 2R Znswer be barrszz sy the

applicable statute of Timitations.

MISREPRESENTATIONS 02 RGWDISCLOSU-E, Borrewer hes made certain ~ritten
representations and disclosulres in orcer induce Lender 1tc ma¥e 1i1he locan
evidenced by the Note; and in(ine avent thz: Borrower has made any materiai
misrepresentetion or failed to cistlose z2ny 'a:srie] fact, Lender shz®l heve the
right, at Lender's option and withoutlopriar rnotice, o deciare the ircebtedness
secured by the Security Instrument, 1rrcsuec‘7ve ¢t the maturity date

specified in the Note or in this Rider, irmediztely due 2nd payebie.

1
1l .

”l
=

i2. PARAGRAPH HEADINGS. Paragraph heedings are for the convenience of the
parties only and are not to be used in interpreting or comstruing this Rider.

IN WITNESS WHEIREQF, the undersigned has executsd this Rider cn the

day of
o ._". i" . : : 7 ) - __/‘ o~
/}(Z",/M' }J‘A’ZJ&-‘C‘,W’ A S "‘\,‘*{J.’;-/_’.// . '.Aé'?ll)-—“"
MICHAEL A. TRACEY fCVJ (Seat; DES02AH A. TRACLY i $5E21)
[
(5eat) "\ 1Ses1t
({Seal) {Smail
134C CANDLEWOQD LANC #OFFMAN ESTATES, L &(0iss I
Mailing Address City, Stete, Zic Loce E%
-2
[
HROTARY ATTACKED e
INDIVIDUAL i " A
]
&1
"5‘ il
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STATE OF !LLINO
COUNTY OF Cook ks
. on Jualy 138h g9 89 before me the uadersipaed a Nowary Public in 2nd for seid Seai,

nally 2ppcared Michael A. Tracey and Deborah A. Tracey, His wife.

persorally known 1o me, or proved to me on the basis of satisfactory evidence, tobe the person(s) whase name(s)they

subscribed to the within instrument and they acknowiedged that i_

executed the same.

WITNESS my h-ad 2nd officiai seal.

"OFFICiAE S0

J g f Juhe Bort
S Lo T 'f Tootery Pobbe St ¢
Notary Public in aod'fo| z3'd County and Sute Yy Commigen Do_e o

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF =

On .12 , before me, the undersigned, 2 Notary Peblic in and for said State,
personally appeared -

persomally known: w e, or proved o mie 03 the basis of satisfacory evidence, 7o hethe person(s) whose name(s)

subscribed 19 the within instrument and . acknowledged that

execuvied the same.

WITNESS my hand and official seal.

Notary Public in and for said County and Suate

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss
Onthis dav of, intheyear _  beforeme,

persoaeliy 2ppeared

personally known je me, or proved 1o me on the basits of satisfzciory evidence. to be the person that executed this instrument on
behalf of the partnership and acknowiedged 1o me that the pannership executed it

WETNESS mv hand and oflicial seal.

CES02E68

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-&GIE (9/87) .5
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