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Chicago, Illicois 69647

MORTGAGE

MORTGAGE made July 7, .19_89 _hetueen
Casa Central Padres Corporation.. an 11linois NHor For Profit Corporation

|

herein, whether one or mote. callad ~“Morigagor™ ) and BANCO POPULAR DE PUERTO RICO. 3 mations] heniing asemaiion. havinp s oificz 2t
25 Nonth Kedzie Aveaue, Chicago. [llinois 60627 theroin cailad “Morigagee™ 5.

WHEREAS. Mortgagor has rxecuted and deliverad 10 Morigagec 3 ote of even dete herowith (the “NoteTvinthe amoum of 2
Forty Thousand and 00/ 100%ttiatiitiids DOLLARS 15 40, 000.00 3. hezsing interesz ot
the mte specified in the Notc. and pavable as provided therein, with 3 final peyment. oo +f axt poy 2hle in msrailments. S the ool
pavment. ducoa_ July 7, 1994

Now. THEREFORE, 1o secure (a) the payment of all sums due or owing undes the Nole and 2ll extensions and renewals thezeof: (b) the
payment of ali othes sums due or owing or required 1o be paid as herein provided: aod (c) e pedormance of the covenanis and agreements
of Mortgagor herein and in the Notc contained. Mornigagor hereby conveys and wamants to Mocigagee, its suocessors and assigns, the
foliowing described real estzte Jocated in the County of Cook . Stz of Hlinois:

3=+ 3

Lot 20 In Block ? In Humboldt Park Residence Association Subdivision of the South West
1/4 of the North cast 1/4& of Section 1, Township 29 North, Range 13 East Of Thec Third

Principal Meridiar, In Cook County, Illincis.

Comoonly Known As: 1351 North California-_ .- .
Chicago, Illinois 60622- * - **-

&0

cm s . . 1.7
- Ay

3.

PIN: 16-01-216-002-00001303 -2

which, together with the property hereinafier described. s calied the ““premises™,

TOGETHER with all buiidings. improvements, tenemen’s. cascments. fixtvres and appuriznances thereto belooging. and 2l rents, icsues
and profits therecd for 50 Jong and during all such times as Mc/s sgor may be catitled thereto (which are pledzed peimanly and on a parity
with said real estate and not secondarily) and all apparatus. equipment.or articles now or hereafier therein o theroon vsed o supply Beat,
gas, air conditioning. water, light, power, refrigeration (whether s agle/units or centrally controlled) and venulation. inclhuding withoot
restricting the foregoing. screens, window shades, storm doors and windors. floor coverings, awnings. sioves, waler hesiers. buili-ia ovens.
washers, dryers and disposal units. All of the foregoing are declared to > ) part of s2id real estate whether physically 2ntached thereio or
not, and it is agreed that all similar apparatus. equipmient or anicles hereairt placed in the premises shall be considerad as constituting part
of ithe real estate. -~

To HAVE AND TO HOLD the premises unto Morgagee, iis successors and as..gns. forever, for the purposes and uses hereln sct ro'r_:_h.
hereby releasing and waiving all rights of Morizagor under and by vinue of the Homesicad Exemption Laws of the State of Tilinods in andjo
the premises hereby conveyed -

Morigagor covenants and agrecs:

1. Morigagor shall {a) keep the premises in good condition and repair. withcat wast th) prompily repair, resiore or rebuild any
buildings or improvements now or hercafier on the premises which may become damaged of dosimoved: (¢) complete within a reasonable
time any building or buildings now or at any time in the process of erection upon the premaser. (0} make no matesial alteratons in the¥ A
premiises except as required by law or municipal ordinance; (e) compiy with 21l requirements of [aw comnnicipal ordinances with respes: lo""':
the premises and the use thereof: (f) keep the premises free from liens of perscas supplying labor of maz1r7als to the premises. and from all C—:
otber licns, security interests, mortgages, charges or encumbrances. whether superior ot subordinate 1o the Lien hereol, except for the biens of I
this Mortgage, any prior morgage of record in existence on the daie hereof and cusTent seal estats iaxes nof.r31 due and pavable: () pay
promptly when due any indebtedness which may be secured by 2 lien, charge or encumbrandce ©a the premis :s su)enor to or subomdinale to &
the lien bereof, comply with all of the terms, covenants and conditions contained in any instrument evidencing nmss curing such indebiedness
and upon request exhibit satisfzctory evidence of the discharge of such pror or subordinate lien, charge or encuribrince to Momgagee: and O
(h) suffer or permit no change in the general nature of the occupancy of the premises.

2. Mostgagor shail pay or cause to be paid before any penalty attaches 2ll taxes. 2ssessmenis, water chasges, sewas service charges
and other similar charges which are assessed or levied against the premises. and shell. upoa request. furmish 1o Mortgage ¢ duplicate receipts
therefor. To prevent defanlt hereunder, Morigagor shall pay in full under protest in the manner provided by iaw, any 2x or assessment
which Morigagor may desire 10 contest

3. Morgagor shall keep all buildings and improvements now existing or hereafler erecied 0n the prexnises iasured 2gainst Joss by firel
harards included within the tenm “extroded coverage™. flood damage where Morigagee is required by l2w to have its collateral so insured.
and such other harards as Morigagee may require, in such amounts znd in such companics as may be sausfactory to Morigzagee. All
insurance policies and renewals thereof shall be in form acceplable to Morigagee. shzll include 2 standard morigage clavse in favor of and
with loss payable 10 Mortgagee and shall be delivered to Morigagee. Appropriaie rencwal policies ~hzll be deliverad te Moenigapee oot less
than ten days prior 1o the respective dates of expiration. In case of loss covered by any such policies. Morigagor shall give prompt nokice
thereof 1o the insurer and Morigagee, and Morigagee is authorized 1o adjisi. coilect and compromise, in its discretion. ail claims thercunder
and. in such case, Morigagor covenants to sign upon demand all receipts. vouchers and releases required 10 be signed by the insurance
companies. Morigagee, at its option, may apply all or any part of the insurance proceeds of any leoss either o the reduciion of the
indebtedness secured hereby in such order or manner as Mortgagee may glect or 10 the resioration of rTpair of the premises. Any such
application of proceeds o principal shzll pot exiend or postipone the duc daic of the instaliments, if any. duc under the Note or change the
amount of such instaliments. If. as provided in this Mortgage. the premiscs are acquired by Monrgagee. all nghi. ttle and interest of
Morigagor in and 1o any insurance policies and in and to the proceeds thereof resulting from loss or damarge o the premises prier 1o the sale
or acquisition shall pass to Mortgagee to the extent of the sums secured by this Mongage immediately prior to such sale or acquisition.

4. If the premises or any part thercof shall be taken by condemnation. eminent domain or other taking. or by agreement between
Mortgagor, Morigagee and those authorized to exercise such right, Morigagee is hereby empowered to collect and receive 21l compensation
which may be paid for any property so taken or for damages 1o any propesty not takea and all condemnation compensation so received chali
be applicd by Morigagee as it may clect to the reduction of the indebtedness secured hereby or to the repair anxd restoration of any property
so damaged. provided that any excess aver the amount of the indebiedness secured hereby shall be delivered 10 Morigagor. Such application
of coodemnation compensation shall not exiend or postponce the due dates of the instaliments, if any, duc under the Nokte or change the

amounts of such installments.

SFM-) (4 82y, JLLLANA FINANCIAL, INC.
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16_ 1f the payment of the ilguus sccumEereb}' oIr any palrt Lhcretlﬂ'& CQAQ\'Ian'ed,oYf any pari of the security therefor

oc any guarantor thereof be relcased. all persons now or at any time hereafier liable therefer, or interested in the premises, shall be heid to
assent 1o such extension, varation or reieasc, and their liability and the lien and all provisions of this Mortgage shall continue in full force
2nd effect. the right of recourse against all such persons being expressly reserved by Mortgagee. notwithstanding any such extension,
variation or release.

17. Subject to applicable law or a wTitten waiver by Mortgagec. Morigagor shall pay 1o Mortgagee on the day installments are pavable
under the Note, until the Note is paid in full, a sum {herein “Funds™) equal to the annual real esiate taxes, special AsSESSMERLS. Propeny
insurance premiums and mocigage insurance premiums. if any. payable with respect 1o the premises. all as estimated by Mongagcee. divided
by the number of installments to be made oa the Note in each year. Notwithstanding the foregoing, Mortgagor shall not be obligated 10 make
such paymeats of funds to Lender to the extent that Morngagor makes such payments to the holder of a prior mortgage or deed of rust i
such holder is an institutiooal lender.

1f Mortgagor pavs Funds to Mongagee. the Funds shall be held by Mortgagee and may be commingled with such other funds or its
funds. Unless applicable law requires interest 10 be paid. Mertgagee shall not be required 1o pay Mortigagor any interest or carnings on the
Funds.

Upon presentation 1o Mortgagee by Morigagor of bills therefor. Mongages shall appiy the Funds to pay said 1axes, assessments
and insurance premiums. If the amount of the Funds held by Morteagee shall not be sufficient to pay all of the taxes, assessmenis and
insurance premiums when the same shall become due. then Mortgagor shali pay 1o Morigagee on demand any amouni Recossarny 10 make up
the deficiency. Deposits for taxes and assessments requited hereunder shall be made o the 1ax assessment year basis so that the amount
aocumulated during any calendar year is sufficient to pay the taxes and assessments for such calendar year. payable during the following
calendar vear, and if such deposits prove insufficient for that purpose, Morigagor shall upon receipt of the bills covering such taxes and
assessments forthwith deposit with Mortgagee the amount of the deficiency for the prior calendar year to which such bills relate. if the
amount of Fuads held }i- Mongagee, together with the future installments of Fuads pavable prior to the due dates of taxes, assessments and
insurance premiums. shal exceed the amount required to pay such taxes. assessments and insurance premiums as they become due. such
excess shall be, at Mortga ~¢’s option, cither promptly repaid to Morigagor or credited on subscquent payments 1o be made for such items.

The Funds are plidgd as additional security for the indebiedness secured hercby and. in the cvent of a default hereunder or under
the Note, at the option of Noriagee. Mortgagee may. without being requirad to do sc. apply any Funds at the 1me on deposil 1o pavment.
tn whole or in part. of apy of Morgagor's obligations herein or in the Nole contained in such order and manner as Morngagee
may elect

18, If Mortgagor is a corparatiza. P{orgagor hereby releases and waives. to the fullest extent permitied by applicable law. any and aif
tights of redemption from sale under any order or decrec of foreclosure of this Mornigage. If Mongagor is 2 corporale wusice. Mongagor
Bereby releases and waives to the fullest Zxtent permitted by applicable law, any and all rights of redemption from sale under any order or
decree of forectosure of this Mortgage and rercesents that it is duly authorized and empowered by the trust instruments and by all necessany
persons to make such waiver and release!

19. All 2mounts advanced by Morigagee in acenciance hergwith 1o protect the premises or the secunty of this Moripage shall become
additional indebtedness secured by this Morigage a/«d shiil bear interest from the date of disbursemem at the post-maturity rate specified in
the Note o, if no post-maturity rate is specified inthe Noze. then at the rate of 18% per annum unless payment of interest at such rate
would be contrary to applicable law. in which elen! such amounts shall bear interest at the highest rale permissible under
zpplicable law.

20. If. by the laws of the United States of America of G Ny state or municipality having junsdiction over the premises, any 1ax is due
or becomes due in respect of the issuance of the Note. AMortgaeor shall pav such tax in the manner required by law.

21. Time is of the essence of this Mortgage and of the [erfo.mance by Morngagor of its obligations hereunder.

23. This Mortgage and all provisions thereof shall exiend 10 ano te binding upon Morngagor and all persons claiming under o7 through
Alorgagor: the word “"Mortgagor™ when used herein shall include all suck'pirsons and all persons liable for the pavment of the indebiedness
secured hereby or any parnt thereof. whether or not such persons shall hive Cyecuted the Neke or this Mongage. The word “Note™ when
usad herein shall be consirued 10 mean ~Notes™ when more than one nowe (s 1sed If more than one person shail have cxecuted this
Mortgage, then all such persons shall be jointly and severaily lisble hereca

23. Wherever possible, cach provision of this Mortgage shall be interpret2'“in such manner as to be effective and vahd under
zppiicable law, but if any provision or clause of this Mortgage be deemed 10 be prohibites Uy or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or invalidity, without iwalidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage.

24 Mortgagee shzll release this Mortgage and the lien thereof by proper instrument uGn payment and discharge of all indebiedness
secured hereby and payment of 2 reasonable fee 10 Morgagee for the execution of such/retrase.

25. This Mengage has been delivered at Chicago, Hlinois, and the riphts and obligations of (hz partics hereunder, including matiers of
validity, performance. construction and enforcement shall be governed and construed in accordaawe with the laws of the Siate of
Iilinots.

26. If Morngagor is a trustee, then this Mortgage is executed by Mongagor. oot personally but solily a' trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such trusiee and Mortgagor herch;*.svavants that it possesses full
power and authority to execule this instrument It is expressly understood and agreed that nothing herein cor vai">g shall be construed as
creating any lability or. Morngagor as trustee as aforesaid. or on Mortgagor personally to pay the Note or auy inlerest that may accrue
theroon. or any indebtedness acerving hereunder, of w perform any covenant cither exptess of implied herein containec, all such Hability, if
2ny. being expressly waived by Morigages and by cvery person now or hereafler claiming any nght or secuni'y hercunder.

IN WrT~NEss WHEREOF. Morgagor has executed and delivered this Morgage on the day and year first above written.

Casa Central Padres Corporation =

Eyzyé‘_g&@___ﬁ A President U

ACKNOWLEDGEMENT
(Individual)
STATE OF ILLINOIS
SS.

CQUNTY OF ___

I, _ . 2 Notary Public in ané for and residing in said County, in the State
aforesaid. DO HEREBY CERTIFY THAT I e e
who _personaliv known tometobe the sams person ... whose name __ ___ ____ subscribed 10 the foregoing

instrumment, appeared before me this day in person and acknowledged that _ . signed &nd delivered the said insirument as
free and voluntary act, for the uses and purposes therein set forth. including the relcase and waiver of their right of homesiead.

GIVEN under myv hand and Notarial Seal this day of __ . ___ . 319 .. _.
My Commission Expires:

Notary fwblic

0aS02E68




