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rPeaignment of Rents o

Casa Central Padres Corporarion., an Illinoj

Q} \ KNOW ALL MEN BY THESE PRESENTS. that
7 \| Not For Profit Corporation

\f the Cicy of Chicago
Forty Thousand and 00/ 100FAstraiitsstiittirRALLLRATLLEE

. County of Cook . and Stewe of I1linois

in order to secure an indebtednesa of

t Dollars (8 40,000.00 ). executed o morigage of even date herewith. morigaging to Danco Popular de Puerto Rico
<=

hieceinafter referred to as the Morigagee, the {ollowing éescribed real estate:

Lot 20 In Bloek 2 In Humboldc Park Residence Association Subdivisinn Of The South West

1/4 of North East if4 Of Section !, Tounship 39 North, Range 13 Easc Of The Third
Principal Meridian, In Cook County, Illinois. _ .. 7 .

1351 Norch Californxa .

Commonly Known As: )
Chicago, Illinois isgs22 . <

PIN: 16-01-216-002-0000

and, whereas, said Mortgagee i the holdir of said morigage and the note secured therehy:
transaction the un-

NOW, THEREFORE. in order 1o further sroure said indebtedness. and as a part of the consideration of said
dersigned hereby assign | transfer  and (et | over unte said Mortpager. and or its successiomn and assizns, 21
er which may hereafter become due under or 55 urtue of any lease eithers aral or written. or any letizng of cr any agree

use or occupancy of any part of the premises betein descnibed. which may have bevn hete : ¥ 3

to. or which mas be made or agreed to by the Mort (2ce - under the power herein grante=d. it »--1: the intention herehy o --'-‘x'
an absaolute tramsfer and assignment of all such leas 3 and agreements and all the avails hereunder tnln the Morigagree and especzaliy

those certain leases and agreements now existing up== i praperty hereinabose descrilxd,
The undensigned. do hereby irrevocably apgoins ‘n-— Muortgage- the agent of the

said property. and do herenv autharize the Martgaces to 172 and re let s3id premivt oF apy
discretion, and to bring or defend any suits in ¢onanection with =aid premises in i own narme ar o the nameds) of :‘-e endersigned.

as it may consider expedient. and to make such repairy o ..m premises as it may deem proper or advisable. and i do anyihing
in and about said premises that the undenigned might do. Lereh. cazifving an? confirming anviking anmd cverv b--.g ihat the
Mortgagee may do.

undemigned for the managcment of
; paart therensd, acontding e il omn

It is understond and agreed that the Merigagee shal]l have L “oner o use and apsly raid avaiis, issues and proSis toward

the payment of any present or future xﬁdebted::.—qs or liability of the | .':re-s.;_xzd o0 the \;n"igagm due ©r W become dus, Syt
may hereafter be contracted. and alwo toward the pavment of all expenaer fo- the care and rmanageme -§ said p:ﬂ.':‘-w-s. inc

taxes. insurance. assessments. usual and au:om.‘!:}' commmissions 10 a real e wrle broker for ieasing said premises and ol

and the expense for such atiorneys, agents and senvanis as may reascnabiy oe necessarny.

It is further undersiood and agrecd. that in the event of the erencisd ol
the premises occupied by the undersicned at the prevailing qate per month &
signed to prompily pay Raid rent on the Grst dayv of each and every o ol
detainer and e Mortgagee mayr in iis own name_and withou! any netite or He-z: ad. malinlain an actich of fo'f:-:v’
detainer and obtain possessicn of said premiscs. This assignment ‘and power of at orneyv shall be his wpon and
benefit of the heirs, execulorns. administrators, successors anxd assigns of the sArties Jouzeuny and o .‘nﬂ he construed as a Corvenant
running with the land. and shall enattaue 10 fall fnree and effect until all of the indebizd-es or tiab: { the unders:gned to the
e

taw] Mortgagee sinll have heen fully paid, at which ttme this asugnment and power of atlouley shall

It is understocd an:d azreed that the Mortzogee will Dot exercise its rights under (his Amsignment until after default in
any payment secured by the morigage or after a breach of any »f iis covenants.

‘The failure of the Mortgagee to exercise any right which it might exercise hereunder shall 20t be derme! o waiver b
Mortgagee of ita right of exercise therealter,
IN WITNESS WHEREOF. this assignment of rents i executed. sealed 303 delivered this 7th

day of July A D, 19 89

Casa Central Padres Corporation (SEAL)

By: w&f,v[ d«aﬂtﬂ:\/ (SEAL) (SEAL)

PI'QS].

STATE OF Illinois
COUNTY OF Cook
and for said County, in the State aforesaid. DO HEREBY CERTIFY THAT Armn R. Alvarez, President of

Casa Central Padres Corporation
personally known o me to be the same person

I. the undersigned. a Notary Fublic in

whose name is subscribed 10 the forcpoing instrument

As President
appeared before mme this day in person., and acknowledged that she signed. realed and delivered the sajd instrument

As President, to pursuant to authority given by the rbe Board of Directors

as her ree and soluntary act. for the uses and purposes therein set forth

GIVEN under sy hand and Notariai Seal this 7th A, 1089

FOIM 15.285
REQRDER FROM ALANA FINANCIAL MNC
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