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MORTGAGE §9320851

THIS MORTGAGE (~Security Instrument™}is given on JOLY
1989 . Therong2por SANTHONY W SOOTT, a2 bachelor
(" Borrower™) Thic Securnity Insirumentisghento
INILVSRSITY FINANCIAL SAVINGS, F.A. .whichiserpanized and existicg
under the lans of puer’ “ovppemy STATES OF AMERICA .znd whose addressis Lender™
5250 S AT AYE, GIICRGD 1L 60615 st
Borrower "“‘ ender tfz principaisu SEVENTY TH0 TBOUSAND EIGHT EUNDRED AND 0/100
Doliars(U.S. & 72800.00 3. This debt 15 cvidenced by Borrower’s noie
dated the same date as this Sedury Fnstrument (" Note ") which provides for monthly paymenis. with the full debio il no

paid carlier. duc and payvableon AUGUST 1 13 - This Secunty lnslr"r"t‘h
securss to Lender: (a) the repavmert of the debt ovidenced by the Notél with witerest. and ail renewals, extensiens and
modifications: {(b) the paymeni of alioinis sums, with interest. advansed under para agraph T 10 proiz<i the secunty of this
Secunty Instrument: and (c) the perforinanc=of Borrows:s"s covenanis and agreements under this Secunty Instrament and
the Note. For this purpose. Borrower does hereby morigage. grant 2nd convey to Lender the following descnibed property

located in OOCK Ceunty, llitnon:

LBG L DESCRIPTION

i \q{ .=
U:dt‘knberb'?’asdellrnatedtpmﬂmea*‘eycfﬁme‘ollom.ngd@cﬂgéd slof

real estate (hereinafter referred to as Parvey): That part of Block 6 in (hicago
Beach Additjion, being a sabdivision of Lot A p/'Peach Hotel Cawpany’s consolidation of
certain tracts in fractional Sections 11 and 12, 7canshin 38 North, Range 14 Bast of
the Taird Principal Meridian, beginning at a poiiit cn the East line of said Block 6
which is 125 feet North of the South East corner of said block, running thence Narth
along said East block line a distarce of 38.84 feet to ' a corner of said block; thence
Northzvesterly along the Northeasterly line of said bleX, a distance of 1156.13 feet:
thenoe Scuthmesterly at right angles to said Northeasteriy block line, a distance of
41.13 feet to an intersection with a line 107 feet East af .71 parallel to the Wes:
line of said block; thence Scuth along said parallel line a distmce of 100 feet to a
point 125 feet North of the South line of said block, and theixe East along a line
parallel with the Scuth line of said block a distance of 107 feeg: to the point of
beginning all in Cook County, Illinois, which suxrvey is attached ar kxhibit "B” to
Declaration made by American Naticnal Bank and Trust Coopany of Ch/cax. as Trustee
under Trust Agreement dated Novesdber 9, 1972 and known as Trust Rugbe. 77323 recordedc
in the Office of the Recorder of Deeds of Cook Camty, Illimnwis as Doconent Number
22467238; together with the percentage of the cosmon elements appurtenart tn said umit
as set forth in said mclaxaticn incookOmmty, Illinois,

which has the addressof 4940 S EAST END g]_?p

-"-‘
Hlinois 60615 ("Property Address™):
I Cosel
TOGETHER WITH all the improvements now or hercafter erecied on the propeny. and all easemenis. nighis,
appurienances, rents, rovaliies, mineral. vil and gas rights and profits, waier nights and stock and all fixivres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregomng is referred to in this Secunty instrument as the “Property.”™
BORROWER COVENANTS that Borrower 1s fawfully seised of the estzie hereby conveved and has the right io
mortgage. grant and cenvey the Property and that the Propenty 1s uncncumbered, except for encumbrances of record.
Borrower warrants and will defend ;.c‘)-r::’h the title 10 the Property against 2ll claims znd demands, subjsct to any
encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenanis for naiional use and !!On um:'orm covenanis wiih
limited variations by jurisdiction 1o constitute a uniform security instiument cOVErng real prope: ;
i
é g

JLLINOIS—s ~gle Fam1y—FNMA/FHLMC UNIFORM INSTRUMENT Fom 3p14 12783

Foge 2878 I~ -(I:r@r
T o-ea- la:es Zmmess Formms, o
ratzrut, 1-800-253-02CY « & tActga 1-000-334-2843
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. UNOFFICIAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by 1his Security
Instrument. whether or not then due, with any excess paid to Borrower. In the eveni of a pariial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he tota) amoum of the sums secured immadiately
before the 1aking. divided by (b) the fair market value of the Property immediat2ly before the 1aking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an awzard »r setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender (s anthorized 1o collect and apply the proceeds, at ils option. either 1o restoration or repair of the Property or
10 the sums securerd by this Secunity Instrument, whether or not then due.

Unless Lzad~s and Borrower otherwise agree in writing. any application of proceeds 1o principal snall not eaiend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit Released; Forbearance By Lender Not a Waiver. Eatension of the time for pavment or
modification of amorticziwon of the sums secured by this Security Instrument granted by Lender 1o any successor n
interest of Borrower shallnor’operate 10 reiease the liability of the original Porfower ar Barrower’s $UcCessars in interest.
Lender shall not be reguired (¢ commence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify an.ortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or BeiTowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude tae xeccise of any right or remedy.

11. Successors and Assigns orand; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and berCatthe successors and assigns of Lender and Borrower, subject to the provisions
of paragrapt: 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ad1s co-signing this Security Instrument only to mortgage. gran: and convey
that Borrower's interest in the Property undei *lir-corms of this Security Instrument: (b) is notl personally obligated to pay
the sums secured by this Security Instrument; ahd/c) agrees that Lender and any other Borrower may agree 10 eatend.
modify. forbear or make any accommodations witk';cgard to the terms of this Security Instrumesnt or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Liecuiity Instrument is subject 10 2 law which sets maximum loan
charges, and thet law is finally interpreted so that the (ardicst or other loan charges collected or 10 be coilecied in
connection with the loan exceed the permitted limits. then: Za> any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit: and (b) 2 nvsims already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 5 make this refund by reducing the pringipal owed
under the Note or by making a direct pavment to Borrower. If a refvad reduces principal. the reduction will be treated as a
partizl prepayment withaut any prepayvment charge under the Note.

13. Legislation Aflecting Lender’s Rights. If enaciment or expirtion of applicable laws has the effest of
rendering any provision of the Note or this Security Insirumeni unenforceat fe ac-ording 1o its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Secumy-Irstrument and may invoke any remedics
permitted by paragraph 19. if Lender exercises this option, Lender shall 1ake the iiepys specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower previded for in this Security Instrumend <hall be given by delivering 11 or by
mailing it by fisst class mail unless applicable law requires vse of another methed. 7'he notice shall be directed 10 the
Property Address or 2ny other address Borrower designates by notice 10 Lender. Any nptice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notizcio Borrower. Any notice
provided for in this Security Instrument shall be dezmed te have been given to Borrower or Lender ahen given as provided
in thes parzgraph.

15. Governing Law; Severability.  This Security Instrumeni shall be governed by federzd Yaw and the law of the
junisdiction in which the Property is located. In the eveni that any provision or clause of this Securicy iy strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instimrent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Invirinment and the
Notz are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Properny or any
intersst in it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior writien consent. Lender may, al its option. require immediate pavme=t in full of 2il sums
secured by this Security Instrument. However. this cplion shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shzll give Borrower notice of acceleration. The notice <hall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Boerrower must pay all sums secured by
this Secunty Instrument. 1f Borrower fails to pay these sums prior 1o the eapiratien of this period. Lender may invoke any
rernedies pertnitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shzll have the right to have
enforcement of this Security Instrument discontinued ct any 1ime prior to the earlier of: (a} 5 days (or such other pericd as
applicable Iaw may specify for reinstatement) before saie of the Propeniy pursuani to any power of sale contamed in this
Secunty Instrument; or (b} entry of a lndgment enforcing this Secuniyv Instrument. Those condntions are tha: Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument znd the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; {c) pays zil eapenses incurred in enforcing this
Security Iastrument. including, but not limited to. reasonable attorneys” fess: and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security lnstrumeni shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER : 1
(Cost of Funds Indexv—Rate Caps—Fived Rate Consersion Option: Loan Xo. 010108-9
6thy., «t JULY .19 88
and sepplemert the Mongege. Deed of Trust or Securin
the undersignied tthe “Borrower™™: 1o ~ecure Bor-

THIS ADJUSTABLE RATE RIDER s made this
and s mmcorporated into and ~hell be decmed to amoend
Deed (the "Secnriny Instrument™ of 1he ~eme dote gihiven b
roser s Adiustable Rite Note (the \Ou. t I

IVERS

ITY FINANCIAL SAVINGS, F.A.
) of the ~ame date and covenng the propenty described in the Seceniyv Insirument and focat

he ,v.ndt.r
9 S EAST END #15PF GHICAD, 60615

Propzos Addroas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BEORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEST THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIZN AL, COVENANTS. in addition o the covenpanis and aereements made i the Sccunty Insirumeni.

Borrower and Lender further covenant and agree as followa:
A. ADJUSTABI £ RATE AND MONTHLY P AYMENT CHANGES
The Note provies for an initial interest raie of 10.00C <, The Note provides for changes in the zdjustable

interest rate and theanéathly pavments. as follows:

4. ADJUSTABLE INTERAST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjuslabi erest 1ate 3owill pay may change op the first day of AUGUST . 19 90 .
and on that day eveéry &h monti thersafter. Each date on which my adjusiable interest rate could change is called

a “*Change Date.”’
iB) Tke Index
Beginning with the first Change Daie
the monthly weighted average cost of ~saang

Bank of Sun Fruncisco ethe “"Bank™ i as munlo
the date 45 Javs before cuch Change Date i Callogehe "Current Inden.™
If the Index 1s no longer ayvaifable. the Note Holder waill choose @ new index that i1 based upon comypareble

information. The Motz Holder wilf gine me police of tiis chorce.

{Cy Calculation of Changes

Before cach Change Date, the Note Holder will cilrtlaie my new interesi rate by addingTi0 & THREE QUAS
percentage points ¢ 2.750 <) 1o the Current InGéx,/[Tie Note Holder will then round the result of this
addition to the nearest onc-cighth of one percentage peint (G 1.5% 1. Subject {0 the limils stated in Section S(D)
below. this rounded amount will be my pew inlerest rate unin the soxt Change Date.

The Note Holder will then determine the amount of the montth puyvment thet would be
svpected oo e af the Change Datean tador/the matuniy date st my e anierest rate
gl betliciew amoeant of my meathils pasosnem

my adjustable interest rle wall Be based oo an Indew. The “lndex™ o
horrowines and sdvances of members of the Feders! Homs {Lozn
avialable by the Bunk. The most recent Indey figure svatlable as of

sufficient 1o repa

the anpad prncipal 1w e
i substanisally equal pasmenis. The resuil of s calcalation
tE») Limits on interest Rate Changes
The interest "aic I am required to pay al the firs] Change Date will i oe @rezier than 12.000 <«
less than % . Thereafter. my adjustable ,mc‘cst raic will never b increzsed or decreased on any
single Ch..n b\ more than ®E percentage point (X0%) from the raic of inieresi I have been paving for
the | praccdm 31!;1‘0 fiths. My interest rate will never be greater than 16.000 % which is callad the "Max-

imum Rate.”
i) Effective Date of Chanpges
My opew mnterest rate will Pecome effecinge on . sieaf my new monthly
payment peginning on the firs! monthh paem RHUINHES : : ail the zntous: of my moenthh
pievment changes agaim.
{F? Notice of Changes
The Note Holder sall deliver or munl 1o mie & potrce of any changes in mv .
amount of my monthly payment before the effectise Cale of amy chznge. The aeiice will include information
faw 1o be given me and slso the e and 1elephone number of 2 perwon who will answer any question

sdjustable milerest rele zad the

required by
I mav have regarding the notice.
B. FIXED INTEREST RATE OPTIHON

The Note provides for the Borroner's oplion ¢ conven from a2 adjusiable intorost raie with inleres: ruic
limits 10 2 fixed interest rate. a5 follows:
5. FINED INTEREST RATE CONVERSION OFTION

(A3 OQption to Comvert to Fived Rate

I have 2 Conversion Opnen that | cen overcee utdess §am i defeull o
o do ~o. The “Conver~ion Opl:on’™ iy my ophon o censent the mnteres: rate 1
from an edjusteble rate withanierest ruie fimns 1o the owed rete calouleicd uﬂJ‘-r Secien MBr below .

Fhe copyersion <an oals deke place one H-[kl\i‘\r&gthd b the Note Hoelder dunag the period boginnineg on

the &m “hanee Doate and ending on the \‘Rﬁ’(flu:ﬂk Duie. Each dite on which my djuciable interess mele

can convert o the new fived mate is called the “Consersion Date ™
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 761 —31nge Famity—Fannie Ma¢ Unllorm instrument Form 3124 31 87
Form 4730 amry Ts Feororr Cal GREXT LACES SUSFESS SORRS SO

$-B00-B53-C209 "ot oreh, » Ve 1-800-555-2843

r thie Sccizon 300 wall not permil me
am reguired o pay by this Note
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THI5 CONDOMINIUM RIDER is made this pd day of JULY 13 89,
and is incorporaied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunity Du:d {the
“Security Instrument™) of the same date given by the undersigned {the “*Borrower™) to secure Borrower's Notetc
BRIIVERSTTY FINANCIAL SAVINGS, F.A. (the “Lender™)
of the same date and covering the Property described in the Security Instrument 2nd located 21:

4940 S EAST END #15F CHICAGO, IL 60615
{Property Aadress)

The Properts includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
THE BARCIAY
™ame of Comornrva™ Srosect)
(the “Condominium Projeci™). If the ownsrs association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the bencefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds 2nd benefits of Borrower™s intersst.

CONDOMINIUN COVENANTS. In addition to the covenants and agresments made in the Security Iastrument,
Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform 2l of Borrower’s obligations under the Cendominium
Project’s Constituent Documents. The “Constituent Documents™ arc the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by -laws; (111 code of regulations; and (iv) other equivalent documents. Borsower shall
prompily pay, wiien due, all dues and assessmenis imposed pursuant to the Constizuent Documents.

B. Fazoed "asurance. Sc long as the Owners Association mainiains, with a generaily accepted insurance carsrier. a
“master” or “blanker’ nolicy on the Condominium Projec: which is satisfactory to Lender and which provides insurance
coverage in the amodnir, for the periods, and against the hazards Lender requises, including fire and hazards incleded
within the term “extendedverage,” then:

{i) Lender woivesqhe provision in Uniform Covenan: 2 for the monthly payment to Lender of one-1welfth of
the vearly premium installmentsior hazard insurance on the Properiy; and

(ii) Borrower's.olligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that(he required coverage is provided by the Owners Associaiion policy.

Borrower shall ziv ¢ Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of heiard msurance proceeds in licu of restoration or repair following 2 loss to the
Properiy. whether to the unit or to commion cicments, any proceeds payable 1o Borrower are hereby assigned and shall b2
paid 10 Lender for applicaiion to the sums secvied by the Secunty [nsirument. with a2ny excess paid 1o Berrower.

C. Public Liability Insurance. Borrowirshail take sech aciions as may be reasonable to tnsure that the Owners
Associztion maintains a public liability insurance pricy scceptatle ia form, aimount. 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any awar or claim for damages. direci or consequential. payable to Borrower in
connection with any condemnation or other taking of ailor any part of the Properiy. whether of the unit or of the commeon
clements, ar for any conseyance 1 liew of condemaation,_are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Sccurity Irstrument as previded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. exceit »fter notice to Lender 2nd with Lender’s prior wiliten
consent. either partition or subdivide the Property or censent to:

(i) the abandeonment or icrrr'iz"iior' of the Condemiivin: Project. except for abandonmeni or ierminaticn
required by law in the case of substantial destruction by fire or cther casualty or inthe case of 2 taking by condemnation or

eminent demain;
{ii} any amemdment to any ptovision of the Constituent Docuinents if the provision is for the express benehi of

Lender:
(iii) termination of professivnal management and assumption of seli-ripnzgement of the Owners Association:
or
fiv) anyv zcricn whizh would have the efect of rendering the public Labin ¥ xas ‘erage mzinizinsd Oy
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues 2nd assessments whenGue, 2han Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Ber owe - secured by the Securnity
Insirument. Unless Borrower and Lender agree 1o other terms of paymeni. these amounts shall oar 3tarest from the dalc sf

disbursement at the Note rate and shall be pazable. with intercst. upon notics from Lender to Borrowir requ

B SIGNING BELOW. Borrower rees o the terms and provisions contained in this Condenunie

/..’-‘_/J

A‘T‘Ei?i 4

MULTISTATE CONDOMINIUM it i Forra 3140 12733

Form 1623 e
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