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MORTGAGE

THIS MORTGAGE (Security Instrument™) is given on JUNE 30
19 B89 Themo pagoris WILLIAM R. LIND AND JOYCE M. LIND, HIUSZAND AND WIFZ

(*Borrower™). This Lecunity [nstrument is given to INVESTORS SAVINGS 8ANX, F.S.B., ITS SXCESSORS

AND/OR ASSIGNS .
winch is arganized and existing vnder thelawsof  THE NITED STATES OF AMERICA .and whose address is

MINNETONKA FINANCIAL CENTER 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MIINESOTA 55343 ("Lender™)
Borrower owes Lenderthe prinarzisum of FIFTY THOUSAND AND NO/1i00-------r--memmomommmom e

_______________________ Dollais (U €.§ 5G,000.00 . This debi 15 evidenced by Borrower™s note
dated the same date as this Security Inctrum=at ( “Note™), which provides for monthly payments. with the full debi of ot
paid earlier, due and payable on JULY I, 20109 This Security Instrument

secures to Lender: (a) the repayment of the devtcidenced by the Note, with interest, and all reaewah. extenuons and
moedifications: (b) the payment of all other sums, aubirierest. advanced under paragraph 7 1o protect the security of this
Security Instrument: and {c) the performance of Borre»€:i™s covenants and agrecments uader ihis Sccunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage:grant and convey to Lender the following described property

tocated in COCK Couniy, Hlinoss:

LOT 256 IN TIMEERCREST WOODS UNIT MRMEER 5, TEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21,/ AND THE
SOUTHWEST 1/4 OF SECTION 22, BOTH IN TOWNRSHIP 4 'ORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N £CO0X
QoeTyY,. ILLINOIS.

07-22-306-019

V360268

which has theaddress of 307 TIMBERCREST OOURT . SCHAILMBURG .
tCireat) e,
tilinos 5019;_ o Properiv Address™ L

ToGETHER WITH il the improsements now or hereafier erected on the property. and 2B easements. nighis.
appurienances, rents. rodalues, muneral. o and gas nghts and profits, water nghis and siech and 2ll fveres nox oF
hereafier a part of the property. All replacements and additions <hall alvo be covered by this Securty instrument Adl ofthe
foregoing s referred toin this Sccurity Instrument as the "Properiy.”™

BORROWER COVENANTS that Berrower 15 lawfully seised of the estate hereby conveysd and has the nght o
mortgage, grant and comvey the Property and thar the Properis is unencumbered. gxcep: for encumbrances of reco:d
Borrower warranis and will defend zenerzally the sitle to the Property agmast =il claims and demande subjsct o am
encumbrances of record.

THIs SECURITY [NSTRUMENT combines unform covenan!s for national use and nen-eniform covenanis with
bBmared vaniations by junisdiction to constitute 3 umiform sOCunly 1INSITUMEnT covenng real properiy.

$17.00 MAIL

ILUNOIS s -z¢ Fa— .y —FNMA/FHLMC UNIFORM SNSTRUMENT form 3014 12783
- Amended 587




89320984

26/91/8 5813 worssyuy £y 1TTIS ANZZ 1S3M T1EC
Ul o AES eqng kemoy *RIOD FDOVOLACH SONIAVS SHOLSIANT

Wiynrd

UNQFFICIAL COR Yerou g e

UosiO "W esjueg 06 NENLEE ANV GHODEY
=T3S VD140, Fa

_ SIONITII "MOME VO

Rp— _ j ¥3IONIE 'S NATI3

¢ 8 (Euvamid INDEMISNI STHL

ssaJtdnd UOISSIUNUOD Ajy

‘[BaS {BIDJ]O PUT PUBY AW JIPUN UIAID

68 61 aNne JO iep
“YUOY 198
ua1gl sasodind pue $a5n Y1 20] ‘1dE JIBIUNION PUR 2231) HIFHL ST UWNNSU PITS 341 PR1dslap pue pauds

A 2y J 1ey: pa3papwoude pue ‘uosiad ul sep sy sw a1ojaq pateadde ruswnnsur 3U103010) R 01 PRQLEDSqNs
VY (Fswru asoym (sjuosiad awes sy 2q 01 3w 01 uxouy Ljeuosiad *

A7 ANV GNVESNH “GNIT "l IDAOD AN ANIT Y WNVITIIM 1EY) 11120 AgQaiay op
‘s1ers pue £{1UNO> pies 10, PUE ul diqnd {ILION ¢ W&mfrf\qﬁ\v\’\ }\pf 1

iss Qo) ?\\’97\ ” SIONITT] 306 31vIS

[ aounry JOJ PN TR ARG IOS)

11 ilw PAPIOIAS PUE J2MO0LI0QH L0 Sn3ava (Sapls {ue Ul pur Judunasu|
{182020G Syl Ul POUIRIUCY SIUEUIAOD PUE Suud] a3 03 saidr pue s1dadde [aaouog “w0l3fg ONINDIS Ag

YAATT AONWANT D0 -~ [apaads) (spaqin X

sepry 1uswdopeazq nun) pIoue[d 12pty U aAR] poIEnpRID

=pry Spwed 7 Japry wnitiwopue) T 2piy My ogmsnipy X
[(sa)xoq apgesdae gaayn] 1uswnssu]
SRS syl jo wed e os1ow (SHSp 2yl J1 st luswinasu] A1UN3RG S1IY1 JO SIUSWRIT pue S1uRuad vl juawddng
put pUALEe [[Es pUT ot pAiraodiosut 3q [fEYS J2pU YONS YOS JO STUIWAABT PUL SIUBUIA0D 2YI TUDWTLILUL £3INadg sif)
Y 19112501 PRPIOIRI PUT JAMOIIOE AQ PRINJ2YR T SIIPL 2I0W IO 2UO J] "JUIWNNSU] L1UNRE S1Y] 0] SIspiY 67
~Sadosg syl ut sondwaxs peajsawoy §O 143U (e SSAIEM 1001104 "PEASIWOH JO JIAIRAL 2T
"SIS0D UONHERIOIAS Suk fvd [Jeys 120130y "J2M01104 0 2TITYD INOYHM JUSLNIINU]
AIURDAS SIY1 ASEI[3S [[TYS JPUT] IUSWRIISU] SHIARS Sl £q paJndes swns e jo wawdied vodny -aswdley 17
IUALUNIISU] AIUNISGS SIYL AQ PAINIIS SLUNS 2T O UAY] PUE "S33] SAAUWIONE JjRUOSERI PUE SPUOQ § IFA13001
uo stniuraad *s3o) § 12113331 ‘01 pAwy 10u 1ng “Fupnidul tsiual jo 2onddjos pue {aadosd 21 o JuAWRETUCL JO SO0
a1 jo wawied o1 1say parpdde aq eys J2ARIRI 24 JO JAPUITY AQ PRIDIOD SIUAL AUV 20D 15TG asoy) Suipnppur Auaadoag ayn
JO s1uar aygy 1ajon ot puw iaxlold sys afeavue pue Jo volssassod axer “uodn 121U o) PApNUR g [[Rys (Ja 00 paiutadde
sjicopnf sg 10 1udc g tuosaad ur) srxpua] *apes jTipnl ulwol(o) vondwapas jo pouad fuw jo vonendya sy oy 20nud
zrun sue 1w pue vpadosg ayl jo wuatruepueqe 10 41 ydesSesed sapun uonesajaoot uod ) Tuoissassog vl JApua] "gf
*3JUIPLAB T JO SISO PUE $32)  S{OUIONTE I[QEUOSERL “0] P3NWI] 10U INg
“durpnpul "g1 ydesdeaed siy) ui papiacad saipawaa 2y uinsind Ut pI2InoUl SISUIAND {18 1927103 6 PAJINIUD G J|RYS 23pUF)
“Juipaadold jTidpnf iq wawnrisu] {1LN32G SIY] IS0|I307 {PW PUE PUBILIP 12YLIN] INOYIIn JUIWNIISYU] {HINDAG Sy}
iq pIIN3IS swas j[E jJo [0} W judwsed eipawni 53nbas {rw vondo st 1 12pua] 310U 31 w1 paydads TP Y 330339
JO UG PAIND 10U SI INEJIP I j] “IINSO]I310] PUE UNIIEII]IIIE O JIFM0LI0H JO ISUIJAP JIYIO SUE 10 JNEJIP € JO IDUIISIND
-UOu 3Y2 BUIPIID0IU IINSOEI310) UL U1 JIISSE 0F IYSLI Y] PUE YONEBIIIIIE I2)JE IITISUIIL 01 TYB1S Ayl JO JIMOIJUE] wiojul
13Y41Iaj [ITYS 221j0U 3] "4333doag Iyl Jo I|ES PUE BUTPI201C EIMPRf {q JINSO[IVI0} JUIWNLSU| SJLINDIS S 1Q pAIndas
SWINS 3YJ JO UOLIEII|IIDIT UL I[NSII ATW IOV 241 Ut PayIaads 1ep 211 21032Q 10 UG [JATJIP Y] IIND 0 BRI ITYI ¢P) PUE
IPIIND 2q ISUUS YNEFIP SYI YOTYn 1q “JIw0I10g] 03 U513 $1.33130U Y D8P 24 WoL) SAEP Of UBYT SSI 10U "JIBP B (I) Lngap
Yy 30> 0) paanbar wondT Y)Y (G) NINBIIP ) (B) :43193dS (jeys dN0U Y] (aSIKIIYI0 SIP1ioad wE] AIQudNddr <s3jun
L1 pue £1 sydesdreird Jpun VO EII]IIIT 01 J012d 1GU 1nQ) JUNWAIISU] A1LINIDG SIYY UL JUIWIDNAT IO HITUIACD SUR IO YdEIIQ
$. 1an0OLI0Y) JUIN0|{0) UOIIEIDAIIE 0f 2011d Jamoriog o] 210U 3B [[BYS JFPudT] “SAIPIWIY UDHEBIIDIIY 6]
MO IEE PUR JUBEA 0D ISYUNY ISPUIT] PURISWOLIOE SINVANIAOD MEOAIN T N0,



=
o0
M
9p]
L

sl
o a)

&

UNOFFICIAL, COPY

tudursed Junsanbas

IoMOIIDY O I3pUS] wol; ou vodn tsazaut gitw ojgritd 3G [ITUS PUE IITI J10N AT 1T WBLISLINQSIP JO JIEP MY
LLIOJ} 1S2IILUL 2TDG [[TYS SIUNOWE 2531 "Iu2eritd jo Sl 12310 01 2313T S2PUR] PUT J2WM0I0H SSRU) IURWnsu] AjUnaeg
S11 4G PRINSAN I3 volcy] 30 1QIP [TuoppT suoaaq [eys ;. ydesFerad suyy sopun 32pusy AQ PISINGSIP SiunowT fuy
“O% OP 07 215y 10U $20p 32pur] 2 ydmFesed syl 13PpUR BOIINT AT ATW I3pUST
gInoyy v savdaz sxew o3 fuadord syl vo FULIRIUR pET $331 siAwene sqeuestas Juidcd ‘unos v Fuueadde “1nawnnsug
Snssg siyr a2a0 Ouond sTiy gigw usy ¢ g pAINDSS swrns fuw Futivd Spnfout ST STONST 5 33pu
siydur s 2apua] pue Suzadold 241 30 AnEs 2yl 120103d 01 TIERdIuU S ATy 30y svd pus Op AT JApUIT G (suouqnia;
I SMET] 3210JUB 01 JO UOHBUWIBpUQY 10j “arvgoxd timdruyueq w Fupaisoad © st yons) fusdosg Yy ul s1gFn £ 1opuaTy
wage spueomuds srw oyl Swpsasozd (232 T e 325y 20 CTUSWNIISL] ALANOE SIYE U PAUITIN0D SIUSIAIIT PUT SIUTUS 40D
sy1 wrzopad 01 S[ITI I2WO1I0g I -aduesnsuf IReRprojy tiuadorg gy ur sy $,33puI JO wouddoxrg L
‘Funisw gt 2335w 3y 01 $3233 T 33pus seRjun 33331 10U HTYs 241 2
pue ployasta) 3t - Sizxdozd 241 01 5[ 337 sannhot I3 wollof B pur aeea] dul jo suonsiord 3y gitw dwas jjrys 2merzog
SPLOYIRTI] T UO A1 JUIBAIAL] SIUNISE S J] Ty U 20 Je0uRp 01 :3do1g Syi woc “xdosg sur ddvegs
{renurisgns 30 S3ED L0NRP 10U {TYS IAR0U0H CSPIoYISEY| 1(113doa ] JO IIURUIUIN]Y PUR UONELIISIIZ "9
LOIISIADAT 311 01 201348 A 2ITIPIWILES JUSNIISU]
L1unAG syl v{q [OINISS SWINS SY1 JO WA1XD 231 01 32pu] o1 ssed {[Tys vorsinbore 213 01 zoud .\uado-d 241 01 FZewiTp woy)
Sunnsars o:d pus sapod poucansur sur o113 s azmolrof “i3pud] Aq pannbat g d12xdorg aui o1 ydwaZesed repun
3] sluswsed e o wwnows 2y 38ucys 20 7 purT | «qdm:urd u1 01 P332l siuswsTd ApIUow 3Y3 30 J1TP anp Y1 suodisod
10 pusixa o1 jiorsgedicuisd o) .Q_:JJ;!\\JJJL uonenjdde Aue Fune U 25187 2113410 1I9n0LI0g PUT ISPUST SN
“UDALE ST 2DMI0U Y USYn
utdsq piw porrad TeH-0c Y CInp UYL I0U IO IAGIAYW CIUIWNNSU] AILNDG 1YL Aq PRinads swns ied o1 o Suadozg sy
10153 20 siedaz op v ,;.a woxd sy asn STin 23pua speenoad FUnINSUI 3YL IXS[jO2 STW I2PUS T USYD TWIED € 31155 01 parauC
STY I5LIITD IJULINSUL UL 1841 IPPUST WO IO1I0U T SITP G WIYliN J2nSUT 10U S9OP 0 ° q.u:dcud =31 SUOPURQT 13m01309
31 “taworzog 01 pred SSAUUSAUR Yl TINP LY 10U IO IPYISYM “ruRwnuIsu] 100358 sty £q paInads swns 31 01 pAydde
>q [Rys spaad0id APUTIVSUL ST/ PIUIST] 3G PIN0K AILNSSS 5 1IPLIT 30 I[QISEI] AEdiwonoad wu st awdar 10 vonwioss
3u3 Jf PAUALA] LOU S1 AMIRASS 1 20PUaT] PUT 23qIsTI SjjEdnuouoad st iedas 10 uohiescisas 3yl 1 ~padnwep {iadord 341 jo
stedar zo voneiolsat o paydde 2q jregs opassosd sxuransur ‘Funuw ©1 3033 31MINI0 1IMOII0Y PUL I2PUIT U
avonoy g Andwosd aprw tou ji 5] jo joo:d Iyew deur 23peS] I3PUI] PUT I3LITD
s3uETinsul Ayl o1 3onon wWwozd 33 [FQs I3 R0II0F *$50] JO 1U313 Y U] WDONoU (Em2u pur stniwad pred jo sidanas ye
23pUa 0L A \:_i ipduosd (frys pmoszog 7= bas opua §f siowsuar pur oyod 241 pjoy 01 1y3u 3yl 2sEn {|TYSs 13pu
-axneys a¥efUoL pIEPUTIS € SPA[DUT JIEYT PUT I2PUIT 01 J(QTid230T 3G JTEYS SJTMIUSI PUE saood IduTInsuL (1
“pragyitw jgtuoseaiun
2q 100 [RYs Yorgae [eaozdde s a3pua] 01 132luls Iamoliog g UXSoUd 2q jiTus 2duninsm 3ui Fuipiaoad ouaed Asuvsns
3§ sennbaz 13pudT 1TYl spetzad 21 10] PUT SYITOWE Yl QI PIUIRILIRW 3 [jRUS DVEIRSUL SI [ “Idussnsm oxnbai
IAPUST LY M 10 SPITZEY 1310 Sue pue 338131000 pualrs | Wil SUI Uity PIPU[IUL SPITZTY "4y Aq ssof ssurede paansu
£113d01,g 31U Co PRI3Ass 13118353y 10 FUNS1vd wou siuswraGrduwe 241 d33X {[FYS J3%02J0g  TIIURIRSU] PIFIEH S
23001 3o Eulad 2y 3o
O 3] Y ISUTS §TYS Jawdai0y US| Ui Surniuspl a:uou
Lreold WENE AT iigm U T ol 1a{qas s f1zadozg 33

\“‘ PO UIim 3300 YWi20] 124 SUOIDT 3yl fO0 220 20 SUO 3.

T 13mog] 2413 <Tw .,,,u;w; vansup {LINaSg Sl 15
30 uvd Lun Tyl SFUNHLISISP SPUIT T IGSGINIILUY NG si'..] o7 vs] 241 TULTUIRIOQAS S2pLaT 03 L20I0TsiTS :tnu.::a:z‘
Un L3 Ayl e 22pioYy Ay) WS AN () 30 TLadarg 2Yi 3o L Aue 30 31M12030] 30 B3] SYI 3O JUSWRAeNS SY] 1uSaasd
o3 eaado consndo s 23puaty syl ut 1,-1';\-. sZurpasx:d (o2ar Ut uat S0 30 1S3 04UI ureZT SPUISP 30 TAQ LI Y YiTY
PooE Ui 4182100y q 13puat] 01 F[QTICINNT IFUUTI § UL UdY Y] da pRInAAGonTdies sy 10 wawiwd 31 o) Sunum ur wasde
PTHOISMOIICEH YRI[UN IUIWNNT] N e uoi) Teosdszgap Apdwosd yyeys 33m0i0g

siuain \“d :.,p :5;.:*-_::,,-13 «;zd;:w:,

1nneg vy 2aao ngond Ty Y

: :s‘-::;: !Lt‘d hl"‘s ,avo:;oa
«:;. TNT AT MU xadozg
'ma_rj dreg) v
Hetod {t" SILNOWT ) "R N0N]
1d3dy g reys C put § sydesfeied
jL-EN d j vmx::t]dd\-' €
.;: SUITAC esia T sT wonrenndde
H 105 Tty ' d fpperpous
g 2apusg ',;rz..a ] Sg peanhcT e pros st 4 3 4 1 t‘d 25 il 2=peo; .'u)pp'.; spur.g ur
duzond ey 2puaty ;uaum::'.u; 3 g Ay ;::-:n:):\ swans :;t jO i1 e el eod
2pusy Ay Pt p=go s 335140 3xTUs 0 JIESRASY JURoWwT
{ue 2apuag ol ind :g:t:.:s : ':n; usuw :’; 'q qu sp 1_.1 533 30 WNCWT
Syl 3| spung sos
f2Q [ITUYS SN 2y
o1 zoud .—[q::ud v\u
RUEIEEH Y] I 20g &
i1 O HASP YOTI Yy :q“ 03 ssond
~:w'zx,'- INOYILW *I3N0II0g 013413 33
:spuay “pied 2q 01 153291 $ennba: vz T
Junizw ur 33382 {ew 190U pUT ':no.-eg FAUILD
A zu-nu:d;pm ue 10 150> 3y i o juAwnIisul S
possasse 3Fsvys v CSFInyd T USRS YT O I5PUST S
SEITUM I MOIDSS D Su:s;u:\ :0 1wnoase sy: Fu

IIWOEcE] O pun;Is g

s:.::;g -r.oz:s: :ql 1 Sf.ﬂtp 0D 2y
Q P SPUnf 31 O IUneT 3 i
poid piTospung Y CIOTIN STw sp:::g
273 10 FUNLNONNT §
:cug sod o1 pasinbe: A.
ss.'L"; oo pied >q [ETUS I8
:p;~.:- SR _-o sasodmnd :o_z .z-t‘.;: :q PLER+ci b LS
Lnaog S1nt e SULSILS §I5wO0l10f Ullvw LOINSULOD U
32d wT] 53T ‘,d“t PUT FDUN G AU IO 18RI 2D .c-.-og 3
fjzue “spung oy Fudjdde pus Fzipioy so; SSsvus o A sEpu
“SUIaN wmOIxs 3yl Avd 01 spung Syl Hidde fjeys ':'\t.:r] ((LONTIISUT UT YONS §1 IAPUIT I ISPULTF FUIpnINUl) ADUSET 2T 0
[R12pa) © g paauEIend 10 PRINS 31T YMYW 1O GUNONNT 6 2+0d2D JUI DONNHISLI DT W PlRy 33 JPONS PUny a.;_l
AR MOIDD IININ; JO SIITUMID 3f q:u-\:::z PUT TITP ISLIND 0SB
34 U0 3P SPUR.E 31 SRR (T ISPUIT] | SN MOINS, PIHTD DT Gk 33y Ciue sewrmunsid asuwInsw aZvFuow
spead (p) puc su:'u.uafd JSuUTINAW PIT/TY SETEY (3) tiue 1 cdiadosg a1 wo sius puneiZ o wiuswind ploynTd]
Spread fgr TuswALaE] uRRg wy) 230 dueid WERT Ans goyn sIURTEATT PUT 3w T1ITSL (T G0 guisni-ouno
el qrnha ¢ spun .y wns B opn b pied 41 2108 211 [RUD (30N 24 IIpun »ap aw » squstsved LjUIUon Tp SYI Lo 22pUdT
u-d [iTHs 32 ME108] “2aPUD] 1§ 130T w VSN M TOL 10 T a;qz:tg.ﬁdr o3} :-ofq—zg "IIUTINSU] PUL SIAE] JOJ spAng T
20N 341 JJpUn anp «adzeys o) puw wwswindazd {ut puT 10N, SY2 {9 PAOUSPI LS IGIP FYI BO 183U puT o rdizasd 2
“saffsEy) HEf pur wHuiFAISF 2I5D1318) puE TddULI] JO 1UN u:d "1

Ea

snp usyw ind 4 :dum'd [(TYS 23w0520H

ANO[O) o7 3325T PUT JUTUSA0D 1IPUIT PUT 12MOICH  SINYNIAOD NBOIN]




UNOFFICIAL COPY

If Lender required morgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premioms required 1o maintain the insurance in effect uniil such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender’s wrillen agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable cntnes upon and inspections of the Property. Lender
shall give Borrower noticz at the time of or prior 10 an inspeciion specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
zny condemnation or cther 1aking of any parnt of the Properiy. or for conveyarnce in licu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applicd 1o 1the sums secured by this Secury
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
malie an award o7 scttle a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender it avrliorized to collect and apply the proceeds, at its aprion, cither 10 restoration or repair of the Propeny or
10 the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende/ ar d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the due date-Gi'tin monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower [\or Peleased; Forbearance By Lender Not 8 Wajver, Extension of the time for pazment or
modification of amortizatidn. of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not Gpeate 1o release 1he liability of the original Berrower or Borrower’s successors in interest.
Lender shall not be required 15 commence proceedings against any Successor in interest or refuse 1o extend time for
payment or otherwise modify amo azation of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrower v sucoessors in interest. Any forbearance by Lender in exercising any rnight or remedy
shall not be a waiver of or preciude the #re7l1se of any right or remedy.

11. Successors and Assigns Bouad; J~int and Severat Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefit thi successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and agrements shall be joint and severzl. Any Borrower who co-signs this Security
Insirument bui does not exccute the Note: (2) 15 cr~signing this Security Instrument only 10 morigage, grant and convey
that Borrower's intetest iz the Property under the rermis of this Security Instrument; (b} is not personally obligaied 1o pay
the sums secured by this Security Instrument; and (<) aerees that Lender and any other Borrower may agree 10 exiend.
modify. forbear or make any accommodations with reiard 1o the terms of this Security instrument or the Nete without
that Borrower™s consent.

1Z2. Loan Charges. If the loan secured by this Securiiv Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inie/est or other loan charges collecied or 10 be coliecied in
connection with the loan exceed the permitted iimtts, then: () any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 7uri- already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o'nmake this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If 2 refund (edaces principal. the reduction will be treated as z
pantial prepaymen without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiaticn of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenfarceable according 10 11s terms. Lendzr. at its eption.
may require immediate pavment in full of 2ll sums secured by this Sccurity Instrament and may invoke any remedes
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepvsnecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrumenta? alioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed 10 the
Property Address or any other address Borrower dssignates by notice 10 Lender. Any noncs 10 1 ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic (o orrower. Any notice
providad for in this Secunity Instrument chall be deemed to have been given 1o Borrower or Lendur wirii given as prosvided
in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by federal law «pd 1the law of the
junsdiction tn which the Property is located. In the event that any provision ar clause of this Secanty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instruinent and the
Note are declared to be severable.

16, Borrower’s Copyv. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I all or any part of the Propernty of any
inierest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower s not a natural
person) without Lender’s prior writlen consent, Lender may. at its option, require immediate payment 1 full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise s prohibted by
federai law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice <hall provide o penad
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower mus: pav all sums secared by
this Security Instrument. If Borrower {zils to pay these sums prior to the eapiration of this pertod. Lender may myoks any
remedics permisted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earher of: (a) 5 dayvs (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuznt 1o any power of sale contamed 1n thrs
Securuty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2) pavs Lender ali sums which then would be due under 1this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: {c} pavs all expenses incurred in enforcing this
Securnity Instrument. including. but not limited to. reasonzble attomeys” fees; and (d) takes such action as Lender man
reasonably require to assurc tha: the lien of this Security Instrument. Lender’s nghis i the Property and Borrower's
obligation io pay the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acesieration had
occurred. However. this right to reinstate skall not apply in the case of acceleration under paragraphs 13 or 17.
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