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WHEREAS, Tiffany executed and delivered Lo Harris &
Subordination Agreement dated Julvy 21, 1324 whereby its agreed
that the lien of the Tififany Moritcace and Tiffany Assignment
"shall be and remain at all times a seccnd ilen upon the

premises; subject, subordinate and inferior to the iien of the

Harris liortgage and the Harris Assignment and that the Harris

a first anu-paramount lien on the Property as security for 2il
the indebtednz2sz secured thereby, inciuding such therecf as zmay
be advanced in tiie frvture™; and

WHEREAS, Tiffany has consented to an assicnment of the
peneficial interest of the Trust to J.P. A&APARTHENTS, ean
Illincis general partnership: and

WHEREAS,

v
%
e
4
w
-]
b
1y
3
443
y
i
97
1w
n
|1;]
o
ol
1Y
Q.

the obligaticns of
the preceding owners of the beneficizl interest ¢f the Trust,
which essumption has been consented to oy Tifiany.

NOwW, THEREFCRE, in consiceraticn of the zutual
undertaxings contained herein and other good  and valueble
consideration, the receipt of vhich 1is hereby achncwiedced,
Tiffany coes hereby covenant and agree with Harris for the use
and benefit of H#Harris and from time~-to-time helders o:i  the
indebtedness secured by the Harris Mortigaece and Harris

Assicgnment, that t

e ot

e Tiffany Mecrtgage andéd Tiffany Assicnment

shal

-

reqnain a secocndé lien upon the premises ané shalil remain

subject, subcrdinate and inferior toc the lien of the Harris

Mortgase and the Harris assignment ané That the !

farris Moritgage
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Harris Assignment shall be and at eall times remain a Iirst

anc
and paramcunt lien on the Property 2s security for all the
indebtedness secured thereby., inciuding that 1ndebtecdness
assumed by J.P. APARTMENTS, an Illinois general partnership,
and any indebtedness that may be advanced 1in the

Tiffany hereby acknowledges and acrees anC Ceclares that

the forsgoing subordination it and shall be absclute and

-
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, without limitin
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the cenerality of the

unconditional an

[19}

foregoing, chxll not in any manner be affected or impaire
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an extension, mo3ification, renewal or change in the Harris
Mortgage, the Harris (Assignment, or any of the incebtedness

secured thereby or thel terms ané conditions applicable thereto

<

or by any acts or omissions sliatsoever and Harris shall be free
to make any extensions, change:s or modifications of any kiné or
conditions or character andé the teras and cenditions appliceblie
tec the indebtedness secured by the /sarris Mortgage and the
Harris Assignment or the provisions of the' Harris Mortgage or

Harris Assigament without the consent of or novice to Tiffany.

Dated this 15:n day ©f rebruary r 1989.
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LOT 56 IN COLONADES, BEING A SUBDIVISION OF PART OP THE SOUTH
HALF OF THE SOUTHEAST QUARTER OF SECTION 13, TO#NSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MESRIDIAN, IN COOX COUNTY,

ILLINOIS.
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