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MORTGAGE Loan Number 5-8111-30R
({Individuais)

THIS MORTGAGE Is mada this 7th day ol February 19._89.
between the Mungagon Ja.mes Ao Duel and Ll.lz A- Duel, hiS Wife

{herain “Borrower”),
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 Morth Clark Street, Chicago, illinols 80802 (herein "'Lender™}.

WHEREAS, Borrowsr is Indebted to Lender in the principal sum of ($.38,000.00 y Dollars
{"Maximum Amount”), or sa much of that sum as may be advanced pursuant to the obligation of Lender {(whichever
is lesser), and evidenced by Borrower's Neote, providing for monthly payments of principal andfor intarest and, with
the balance of the Indebtedness, if not saoner pald, due and payable on__February 6, 1994 :
{“Maturity Date'} unless extended pursuant to pa;agraph 22 hereof.

TO SECURE o Lender the repayment of the Indebtedness evidenced by the Note {Including, but not fimited .

to, such obligat<ry iuture advances (“Fulure Advances”) as are dascribed in paragraph 18 hereol), ihe payment of af
other sums, with Inizrest thereon, advanced in accordance herewlth to protect the securlly of this Morigage, and the
performance of tha ravenants and agreements ¢! the Borrower herein contained, Barrower doas hareby mortgage,
grant and convey to Lurder the property legally described

in the attached Exhibit “A”accated in the County of Cook , State of illinols, which has the addra_ss of
3247 North Volz Drivz, Arlington Heights, 11, 60004 {"“Property Addrass").

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and waler stock, and all
fixiures now ar hereafter attached to thie property, all of which, including replacements and additions thereto, shall
be deemed to be and remain pari of the proparty covered by thls Mortgags; and all of the foregoing, together with
sald property (or the leasehold estate If t'is Mortgage is on a leasehold) are herein referred to as “Property™.

Borrower covenants that Borrower I% iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty, that«ba Property is unencumbersd with the exception of those items, if
any, listed In a schedule of exceptions to cover: ge Ir any titie Insurance policy Insurlng Lender's intarast in the Pro-
perty, and that Borrower will warrant and defend geo ierally the titie to the Propecrty agalnst all claims and demands,
subject to any encumbrances, declarations, gasumenis, or reslrictlons listed In a schedule of exceptions to
coverage In any tHle Insurance policy insuring Lendei's interest in the Property.

Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal| nromotly pay when due withaut set-off, récoupmant or
deduction, the princlpal of and the interast on the Indebtednessevd=nced by the Néte, and late charges as provided
In the Note, Including the principal of and interest on any Future Advances secured by this Morigage,

2. Application of Payments. All paymaents recelved by Lender unzar the Nole and paragraph 1 hereof, shall
be applied by Lander flrst in payment of interest due on the Note, then 1o principal of the Note, including any
amounts coensidered as added thereto under the terms hargof.

3. Charges; Llens, Borrower shall promptly gay all obligatlons secured ay a mortgage or trust deed aflect-
ing the Praperty, laxes, assessments and other charges, fines and Impositiors #itributabie to the Property which
may alfaln a priority over this Mortgage, and leasehold paymenis or ground rents If any, when due, Borrower shali
promptly furnish to Lender all notices of amounts due under this paragraph, and in tie event Borrower shall make
payment diractly, Borrower shall promptly furnlsh to Lender receipls evidencing such zZayments. Borrower shall
promptly discharge any llen which has priority over this Mortgage with respect to any sumn, inciuding, but nat imited
to, Future Advances.

4. Hazard Insurance. Borrower shait keep the Improvements now existing or hereaftar srected on the Prop-
erty insured agalnst loss by Hre, hazards included within the term “extended coverage”, and su'h other hazards as
Lender may require and In such amounts and for such perieds as Lender may require; provided, tha! Lender shail not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insuranca carrler providing lhe Insurance shall be chosaen by Borrower subject to approval by Lendes; pro-
vided, that such approval shall not be unreasonably withheld. Ali premiums on Insurance policles shall be paid by Bor-

rower whan due,
All insurance policies and renewails thereot shail be in form acceplable to Lender and shall inciude a standard

mortgage clause In favor of and In form acceptable to Lender. Lender shall have the fight to hold the policles and.
ranewals thereof, and Borrower shail promptly furnish to Lender all renewal notices and all recelpts of paid premfums.

{n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss Hf not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, provided such restoratlon or repair Is economically feasible or It the security of this
Morigage would be impaired, ihe insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, | any, paid to Borrower. if the Property is abandoned by Borrower, or it Borrower falis to respond to Lender
within 30 days from tha date nolice Is mailed by Lender to Barrower that the insurance carrier offers to settie a claim
for insurance benetils, Lender is authorized to collect and apply the insurance proceeds al Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrae in writing, any such application of proceads to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof aor change the
amount of such instatiments. If under paragraph 16 hereof the Proparty Is acquired by Lender, all right, title and interest

[ NOTICE: See other sids for imporiant Information »-
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' 14. Governing Law;"Se iiRy. This Mortgagde shdll veried b law of iifinols. In the event that any

provision or clause of this Mortgage or the Note conllicts with applicablg law, such conflict shall not atfect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Morigage and the Note are declared to ba severable. Time s of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's priar written consent, excluding (a) the creation of a llen or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, {b) the creation
of a purchase moneay security interest for household appllances, (¢} a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, {d) the grant of any leasehold interaest of three years or less not
containing an option to purchase, (e} a transier, in which the transferee is a person who occupies or will occupy the
Property, which is (1} a transfer to a reletive resulting from Borrower's death, (2) a transfer where the Barrower's spouse
or child{ren) becomes an owner of the Properly, or {3) a transfer resulting from a decree of dissoiution of marriage, legal
separallon agreement, ar from an incidental properiy seftlement agreement by which the Borrower's spousa becoimes
an owner of the Property, or{f) a transfar {o an Inler vlvos trust in which the Borrower |8 and remains the bensfictary and
occupant of the Property, unfess as a condition precedent to such transf{er, the Borrower refuses (o provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the benaficiai interest or change In occupancy, Lender may, at Lender’'s option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is hereby -
subrogated to the [fen of any mortgage or other llen discharged, in whole or in part, by the proceeds of the loan hereby
secured.

16. Accelerat'nn; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bar-
rower In this Mortgugrs,including the covenants to pay when due any sums secured by this Morigage, Lender may at
its option, and without nntice to Barrower, declare due and payable all sums secured by thls Morigage and may
foreclose this Morigapz by iudiclal proceeding. Lender shail be entitied to coliect after default, all estimated and
actual expensas tncurred by <e ason of said default, including, but not limited to, reasonable attarneys' fees, and costs
of documentary aevidence, absirests, and title reports.

17. Assignment of Rem3s; Azpointment of Receiver; Lender in Possession. As additlonal security hereunder,
Borrower hereby assigns to Lenaer therants of the Property; provided, that Borrower shali, prior to acceleration under
paragraph 186 hereof or abandonmen o' tha Property, have the right to collect and retain such rents as they become
due and payable,

Upon accelaration under paragrapt 16 lereof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redempticn followiny judicial sale, Lender, in person, by agent or by judicially appointed
recelver, shall be entitied to anter upon, take prszession of and manage the Property and to collect the rents of the
Property Inciuding those past due. All rents colleatsrd by Lender or the receiver shall be appiied first to payment of the
costs of managemant of the Property and collectior’ orrents, Including, but nat limited to recelver's fees, premiums on
recalver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Mortgage. Lender and the
recelver shall be ilable to account only for those rents actually recelved.

18. Future Advances, The Holder of the Note securad Ly this Mortgage is obligated 1o make advances of prin-
cipal as requested from time to time for a pariod no longer thai the maturity date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requesie! when added to the then ouistanding principal
balance would exceed the Maximum Amouni, or there shalt then 2x's? a default Uinder the tarms of the Note or Mort-
gags, or thera sha!l then exis) a federal, state, aor local statute, law, o/ ¢icfinance, or a dacision by any tribunal which {In
{he reasonable opinion of any Holder of the Note) adversely affects viie pricsity or vaiidity of the Note or this Mortgage,
or the Barrower shall ne longer own the Property, or the Borrower Is involved i1 hankruptcy or Insolvency procesedings.
At no time shatll the princlpal amount of the indebtedness secured by this iviritnage, not including sums-advanced in
accordance herewith to protect the security of this Morigage, exgeed the Mixvnum Amount.

18. Release. Upon payment of all sums secured by this Mortgage, Lendar ~ <2l release this Mbngage wnﬁoui
charge to Borrowar and aiso pay all costs of recordation, if any,

20. Waiver ol Homestead, Borrowsr hereby walves all right of homestaad exarnption In the Property.

21. Redemption Walver, Except where this Mortgage covers any land which, at thetime of exscution thereof, is
Improved with a dwelling for use by nol more than six families oris glven to secure a loan to e Vs22, In whole or In part,
to finance the construction of dwelling for use by not mora than six famlliea and except wherr this Mortgage covers
any land which, a1 the time of execullon thereofl, (8 usad or intended to be used for agricultural purgoneas, the Borrower
hersby walves any and all rights of redemptlon from sals under any arder of foreclosure of this Moiirage, on bahalf of
the Borrower, the Borrower's astate and ail persons beneficlally intarested tharein, and each and every person to the
fult extent permitted by the provisions of applicable law.

22. Rlght to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower, provided, however, in no event shall the Maturity Date
be extanded beyond a date more than twenty (20) years from the dale of this Mortgage. NOTHING CONTAINED
HERE!IN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
{ension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any of the terms, covenants and condi-
tlcns of th|s Mor‘tgage which shall rernain in iu!i force and effect !hroughout any oi sald extension perlods
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LAT 273 IN NORTHGATE UMIT NUMBER 3, BEING A SUBDIVISICON IN THE EAST
1/2 OF SECTION 8 AND IM/TIE WEST /2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE {1, EAST OF THPI THIRD FRINCIFAL MERIDIAN IN COOK
COUNTY, ILLINDIS.
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