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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein *Morigage™) is made by and among

Fdgardo Diaz and Maria N.-Diaz, His Wife, as Joint Tenants
Z hﬂi?

. S 11311 Cornell Park Drive, Suite 400
(hereln 'Borrower'), and v (2 X KAk Xvhose addressis Cincinnati, Ohio 45242 (herein “Lender").

R
Tord Consumer Finance Co., Inc. N ‘ : ,
Borrowar, in consideration of the indatiedness herein ischied, grants, bargains, sells and conveys, warrnnts and morigagoes unto Lender and Lendur's

succussors and asslgns, the following described properties localod In the City ot Chicago \
County of ook State of Minols: ) ,
Lot 4 {except the West 10 feet thereof) in Block 1 in Free's Addition to Jefferson,
being that part of the Southeast 1/4 of Section 8, Township 40 North, Range 13, lying
South of the Indian Boundary Line, East of the Third Principal Meridian, in Cook
County, Tllinois. .
Parmanent Tax Numher: 13-08-425-138 (Jefferson Township)

&E9321984

which has the adcess o1 5629 W, Higgins Road, Chicage, Illinois 60630 :
litinois therein “Proparty Address”);

TG HAVE AND TO HOLD such smperty unte Lender and Lendet’s successors and assigns, forever, togathar with all the improvements now or herealter
gtected on the properly, and all sas yments, rights, appuflenances after-acquired title or raversion in and lo the beds of ways, streels, avenues and alleys
adjoining the Proparty, and re/itadsuiiact howeves to the rights and authorities given herein 1o Lender to collect and apply such ranfs). royallies, mineral,
oil and gas fights and profils, walat, watar rights, and water sluck, insutance and candemnation proceods, and all fixtures now or harealier attached to the
proporty, alt of which, including roplacarionts and additlons theroto, shall be deemed 1o ba and rarmnain a part of the properly covered by this Morigage; and
ali of the loregoins rugether with sald projony (o tho leasehold estate il this Mortgago is on a lensohold) are hotpinafier releered to as the “Property’'; as
to any proparty which does not canstitute a/ixtJre (as such tarm is dehned In the Uniform Commercial Code) (UCC), this Mortgage is hareby doemed to
be, as well, a Security Agreement under ivo UCC for 1he purpose of creating a securily interest in such Properly, which Borrower heraby grants io Lander
as Secured Parly (as such term is defined in the JCC}; )

To Sacure to Lender on condition of the repayaie s of the REVOLVING LINE OF CREDIT indebledness evidenced by a Line of Csedil Agreement, Note

and Disclosure{* Agreement ) ol even dale herewith in theaximum principat sumof US. & z : or so much thareol as may be advanced
and outstanding, with interest thaseon, providing lor me nthiy insialiments of interest, with the principal balance of the indebledness, il nol sooner paid or
required (o be paid, due and payable 15 yaans lrom tho date ih2ool: the payment of all other sums, with inlerest thereon, advanced in-accordance herewith
ta pratect the socurity of this Martgage: and the perlormande ol the cavenants and agreaments of Borrawar contained harein and il the Agreement. This
Morlgage permils and secures, luluto advances which have v Lavrity of the original advance. All advances wilt be made within 20 yirars of the date of this
Morlgage. R

Notwithstanding anything to the contrary herein, the Properly s'iinelude all ol Borrowed's right, title, and interest in and (0 the real property describod
above, whother such right, title, and intarast is acquired bolore or alle. bxecution of this Morgage. Specilicaity, and without himitalion of Lthe lofegoing, il this
Moilgage is given with respect Lo a leasehald asiate hoid by Borrower, ans Boriowar subsequently acquires a fee intarast in the real property, the lien of this
Maorigage shalh allach to and include the lee interest acqulred by Borrover, . . .

Borrowar covanants that Borrower is the lawlulowner ol the estate in bana Farcby conveyed and has tha cight ta grant, convey and morigage the Propony,
and that the Properly is unencumbersd except lor encumbrances ol record. 3orover covonania that Boriower wartanis and will defend goneraily tho title
to the Properiy againstall ciaims and demands, subject lo gncumbrances of record. Borrower cavenants that Borrower will neither lake nar parmil any action
1o partition or subdivide the Property or otherwise change (he legal description u''(b. Property or any part theraol, or change in any way the coandition of
tile of \he Property or any pari iheof. )

Borrowar acknowledges that Ihe Agreement calls for & **variable interest rate,” and 17at the Lender may, prior to the explration of the tarm of the Agree-
mant cancel luture advances theteunder andlos reguire repayment ol 1he outstanding Lalin~2 under the Agreement. |n this regard, the Agreemenl provi-
sions sot forth verbatim below relate 1o the variable interest rate and the Lender's oplion (o equire reoayment prios to expiration of the tlerm of the Agresment
or to eancel lulure advancas for reasons other than default by the Borrower

The paragraph of the Lina ol Credit Agreemenl, Note and Ri}iiosure antiled "FINANCE THARME" provides as follows:

FINANCE CHARGE. We willcharge acnetime only & Ongiiatinn Fee. Wa will alsa charge a Daily Rale which
wiil be adjusted as described below. We will multiply the Daily Raie by the Average Daily Balance ard the numbaer of days in tha billing period lo
determine the FINANCE CHARGE foreach month. Wa calcutale the Average Daily Balance by adding (ina >alances outstanding at the end of each
day during the billing period and dividing that amount by the total number of days in the billing pesioc. The balances outstanding at the end of
each day reflect transactions charged and payments recelved during that day. They do not include aiy ungaid credit ife insurance charges. On
the lirst biling statement only, the FINANCE CHARGE will also include the Origination Fae. The Originatio : “ee will not be included in the daily
balance in calculaling 1he Average Daily Batance. Under this method of calculating the Average Daily Balunve, there is no pariod in which credil
axlendad may be repaid without incurring FINANCE CHARGE. The FINANCE CHARGE will begin, lor the first tr',u»'\%ligl._}gday. The FINANCE
CHARGE will bogin, for any Dralt advance. on the dato we honor such Dralt. The Dally Rate will never be less than % (L0 %
ANNUAL PERCENTAGE RATE} or morathan _ 045205 9% (_ 16.50 %% ANNUAL PERCENTAGE RATE). Othu~lse, e Daily Rale will be tied
to the “Prime Rale'* anncunced {rom lime to lime by the Wall Street Journal. Any change In the Daily Rale wilt be a/'ec’ 'obeginning a! the end
of every third Qllﬂ? period. Such change will govarn the periods covered by tha next three billing period(s}. The new Drity "ale will be dotermined
by edding %<2 4% o the Prime Rata in ellect on the 25th day of 1he monih In which every third billing period ends ar.d ¢ ividing that sum by
365. The Daﬂﬂqgﬁ for the periods ggvered by the first three billing perioci(s) will be _.(JZB767 %. This corresponds to an ANUAL PERCENTAGE
RATE OF __1UJ. A g, I11his box &8 is chacked, the lollowing disclosure in brackels applles: [The Initial Dai(%gg&e nd ANN JLU PERCENTAGE
RATE are not tled 1o lhis lormula. It they were, the Dally Rate for the (rst thrae bilting periods wculdh?/a .-____ﬂ? This corrgsponds 1o an
ANNUAL PEACENTAGE RATE OF _1:{;0_“%.; The Caily Hale will not be changed mora than A % % por yaar) al any
one lime. An increase in the Daity Rale may increase the monlhly paymeny. Il the term “Prime Rale’’ comes to have a dillerent meaning than it
doas today or if itis no longer announced by the Wall Sireet Journal, we have the right to sptect a comparable index to delermine the Daily Ante.

The paragraph of the Line of Credit Agreement, Note and Disclosure entitled "CONDITIONS™ provides in its entirely as follows:

CONDITIONS: We will not be obligated 1o make an advance to you if at the lime you reques! an advance:

{a) we arg aware thal you ara ot reqularly and consistenily receiving or expecting lo conlinue to receive a monthly income equal to or greater
than the monthly incowme, it any, that you are now receiving: or

{b) we are awara tha! you have not maintained the insurance on the secured real property as tequired by our Morigage or il we receive written
notice of a dalinquency. or that a Notice ol Default has been recorded, on any encumbrance seniof 10 cur Morigage; of

(o) we are aware 1hat laws or regulations which axist or are enacied by ihe lederal or slate government or court decisions are rendered that pro-
hibit us trom making such advances or servicing the Agraemaent or otherwise impair our rights hereunder.

Qur pbiligation 10 make advances lo you will lerminate and your Line of Cradit will ierminale I at any time during the 1arm ol this Agreament:

{a) wa learn that any of you are subjec! lo bankrupley proceedings; of ’

{b} you are lorty-five ar more days delinquent in ihe making of any payment due lo us hereunder; or

(=) we learn that you do not then awn the secured real proparty, or that the property has been materlailty destroyed; or . .

{d} we laarn that a Motice ol Federal or State Tax Lien has been filed for record against the secured real property of thal any statutory lien supar-
ior to our Mortgage has been Hiled lor record against the secured real propecty; or )

{o) we have raceived a writton requast irom any of you o close or resirict your Line ot Credit account; or

(1) wa have given you sixty days prior wrllien nolice of out alection to tarminate your Line of Credit; or - :

(g) we learn thal any representallon or warranty made by you, as required by this Agreement, was fafse al the lime it was mado.

COVENANTS: Borrowns and Lender covenanl and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowei shall prombﬂy pay when due, in accordance with theAler.r‘\"\s of the Agreemant, the principat
and inleresi on 1he indabtedness evidenced by the Agreement, together with any late charges or other charges imposed undar the Agreement.
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23, TAXES. In the evenl of the passage after the date of the Mortgage of any law changing in any way the laws now in fotce for the taxation ol morigagrs,
or debis secused thereby, or the manner of operation of such taxes, so as o alfect the interest of Lender, then and in such event Borrower shall pay the tull
amount of such taxas.

25, WAIVER OF STATUTQRY RIGHTS. Borrower shall not and will not apply for or avall itself of any homestead, appraisement, valuation, redemplion,
stay, exiension, or exemption laws, or any so-called “'moralorium laws" now existing or hereafter gnacted, in ardec 1o prevent of hinder the enforcement of
foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for itself and all whe may claim through or under it, walves any and all
right to have the Property and estates comprising the property marshalled upon any foreclosure of lien hareo!f and agreas that any court having jurisdiclion
10 forectgse such Hen may order the Praperty sold as an entirely. Borrower hereby walves any and all rights of redemption lrorm sale under any order ot decree
of loreclosure, pursuant to rights herein granted, on behall of the Morigagor and each and every person acquiring any inlterest in or fitie to the Property de-
scribed herein subseguent {o the date of this Mortgage, and on behail of all other persons to the extent permitted by Illinois law,

26. EXPENSE OF LITIGAYION. In any suil to foreclose 1he fine of this Mortgage or enforce any other ramedy of the Lender ungar this Mortgage or the
Agreemaent, there shall ba allowed and included, as additional indebledness in the judgment or decree, all expendilures snd expenses which may be paid
or incurred by or on behail of Borrower for altornays’ fees, appraisers’ fees, outlays for documentary and expert evidance, stepographars' charges,
publication costs, survey cosls, and cosls {which may be estimaled as io items to be expended after antry ol the decree) ol procuring all abstracts of litle,
title searches and examinalions, litle insurance policies, Torrens cerificates, and similar data and assurances with respect 10 litle as Lender. may deem
reasonably necessary gither to prosecute such suil or to evidence 10 bidders at any sale which may be had pursuan! (0 such decree the true condition of
the title to or value of the Property. All expenditures and expenses ol the nature inthis paragraph mentioned, and such expenses and fees as may be Incurred
in the protecticn of saikd Property and the maintenance of the lien of this Morigage. including the tees of any atterney employed by Lendar in any litigation
or proceeding atfecting this Morigage. ihe Agraement or the Property or in preparation for the commancement or defenss of any proceeding or threatened
suit or proceeding, shall be immediately due and payable by Borrower, wilh interest thereon at the default interest rate.

27, CAPTIONS. The Zuations of this Morigage are ior convenience and relerence only. They in no way define, limit or describe the scop# or intent of
this Mortgage. In this Mug2 ge, whenever the contex! so requires, the masculine gender includas the feminine and/or neuter, and the singular number in-
cludes the piural. _ .

28. CONFORMITY Wi H?.AW, Lender and Borrower inlend their relationship to conform to the delinilion of *'revolving credit™ set forth in Nlincis Ravised
Statutes, Chapter 17, paragrach 7405,

1IN WITNESS WHEREQF, Boirr anr lins executed this Morigage.
£ -
FPatey IHE (Zﬂ JemoarsdULY 13, 1989 )( Az, o ppreJULY 13, 198
- r e — -  ——————— e e
§'

iptdo Diag.
XWW~ME‘JHLY 13, 1989 , A < pare-JULY 13, 198

Aess™" L sMarde-N.uDiaz
. DEPT—61
. THIL1L  TRAMW 4786 577314/89 135
} . ¥Rz #Aa H—BF—SE21T
) CO0K COUNTY RECORDER

county ofF __CO0K )

STATE OF ILLINOIS

13th

The foregoing instrument was acknowiedged before methis day of
by Edgardo Diaz and Maria N. Diaz

“QFFICIAL SEAL”
SANDRA WISNIEWSKI \/%lﬂttﬁﬂ\, L{/&xlﬂl£11}v£&\)

Notary Publie, State of ltinols -
Wy Commission Expires 6/15/91 . Nowry Public

July . 1989

My Commission Expires:

This instrument prepared by:

mﬁwﬁ?@mﬁmﬁeﬁﬂmxxxxxw

Ford Consumer Finance Co., Inc.
311 Cornell Park Drive, Suite 400
ncinnati, Ohio 45242

et 14

et

7

CO. #F30544

9
9

$19 .26
T:00
P X2
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