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MORTGAGE

THIS MORTGAGE (“Seccurity Inst umcn iven on ... JMAE. 12

19....89. The menpagoris ... MOBAMED ALI K IQBAL AND ASFIA IQEAL' “his’ Lwife,
o gpt ey e ptars Borrowcr . This Scr.unly lnstrument is given to

, whichis organized and existing

under the laws of ... LLINOIS .and whose addressis ...

1.2 Shen AR Bas.. 2100411 60099 _(“Lender™).
Borrowu owes Lender ok .. mncuga] sumof . TWENTY. . SEVEN. IHDUSAND EIGH:L‘ HUNDRED SIXTX

Do]la!s (U.S. 8 27, 862 88 ). Thl'i debl is evidenced by Borrower's note

dated the same date as th:s Sacurit lnstrument Note Do whig for monthly [czf“ ments, with the full deba, if not

paid earlier, due and payable o1 .. § ae gg%sg This Security Instrument

caent of |he debt ev:denced by the Nole, with interest, and all renewals, extensions and

secures to Lender: (a) the repay
modifications; (b) the payment of all Sther sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (c) the perferiazace of Borrower’'s covenants and agreements ander this Security Instrument and
the Mote. For this purpose, Borrower dues her by mortgagc, grant and t.onvey to Lend 'r the l'ollowmg described property

located in ..............CQQkK, .. .. County, Hlinois:

27 feet of Lot 15 in Greenwood Heights,
1/2 of Section 14, Township 41
the Third Principal Meridian, in

Lot 16 and the East
a subdivisien of the WuFcC
North, Range 12. East o
Cock County, Illinois.

PIN 09-14-107-010

is subject and subovdinate to the mortgage
15 Document #87501326 and
1988, as Document

This Mortgage
recorded on September 14, 1987,
Junior Mortgage recorded on Febrvicy 4,

#88053096.

Des Plaines.,

9202 Greenwcod Avenue,
(Cnyl

which has the address of
[Street])

80016, e (UProperty Address™);

Ilinois ..
|'ZJD Code]

TOGETHER WITH all the improvemcents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propeniy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property und that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend peneratly the title to the Property against all claims and demands, subjeet to any

encumorances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

REOADER FROM ILLIANA FINANCIAL, {NC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insurance in effect un1i) such time as the requirement for the
insurance {erminates in accordance with Borrower’s and {ender's written agreement or applicable Jaw.

8. Imspection, Leader or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paicd to Lender.

In the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumen!, whether or not then due, with any exacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall he
paid 10 Borrower.

if the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fajls 10 respond to Lender within 30 days after the date the notice is
given, Lender is #4tharized to collect and apply the proceeds, at its option, cither o restoration or repair of the Praperty or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of preceeds 10 principal shall not extend or
postpone the due dat¢ of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iv.c Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Barrower shall noturerate to release the liability of the original Borrower or Bosrower’s successors in inferesi,
Lender shall not be required o Zommence proceedings against apy successor in interest or refuse 1o extend time for
payment or otherwise modify anioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'ser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument sha)) bind andg benefiz (i:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aireeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis co-signing this Security Instrument only to mortgage, zran! and convey
that Borrower’s interest in the Property under the rerms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢? ajrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations witk regzrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which seis maximum Joan
charges, and that law is finally interpreted 50 that the terest or other Joan charges collected or to be collected in
connection witli the Josn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b) any sums already collecied from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choost ' make this refund by reducing 1he principal owed
vnder the Note or by making a direct payment o Borrower. I a refund reluces principal, the reductiom will be treated as
partia) prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If epactment grxpiration of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforceable zccarding to s terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the siejmspecified in the second paragraph of
patagraph 17,

14, Nolices, Any notice to Borrower provided for in shis Security Instrumert shail be piven by delivering it or by
mailing it by first class mai) r.nless applicable Jaw reguires use of another method. Th: nitice shal) be directled ta the
Property Address or any othe: address Borrower designates by niotice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by naace 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r when given as provided
in this paragraph.

15. Governing Law; Severabibity. This Security Instrument shalt be governed by federsl 'aw ond the law of the
jurisdiction in which the Property is located. 1p the event that any provision or clause of this Securityaratrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Nole
which can be given effect without the conBlicting provision. To this end the provisions of 1his Security Instiuivent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen:,

17. Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Propesty or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not & narural
person)} withow) Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer naotice of acceleration. The notice shall provide a4 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitied hy this Security Enstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant (o any power of sale contabiied i this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing 1his
Securily Insirument, including, but not limited to, reasonable attorneys' fees; and (d) 1nkes such action as Lender may
reasonably require 1o assure that the Hen of this Security Instrumen, Lender's riphts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the ohligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if sny. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply 1the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficieni to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary -t~ make up the deficiency in one or more payments as required by Lender.

Upon paym<ni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénoer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prisi 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiissthe sums secured by this Security Instrument.

3. Application of I’ayments, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, 10 late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Bor Gwer shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations iintas manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Owed.znyment. Borrower shall promptly {urnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowes makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instzument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiedion in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parynaf the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to/ihis 3ecurity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument. Leader may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nutice.

S. Hazard Insurance. Borrower shall keep the improveirenis now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extenced coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns /ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.‘unject 1o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shallinelude a standard mortgage clause.
Lender shadl have the right to hold the policies and renewals. If Lender requires, doerower shall promptly give to Lender
all reccipts of paid premiums and rencwal nolices. In the event of loss, Borrower slall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Boarrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt 1e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s szcurity is not lessened. If the
restoration or repair is no1 economically feasible or Lender's security wonld be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eycess paid to Borrower. If
Borrower sbandons the Propenly, or does not answer within 30 days a notice from Lender that the/insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [ sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-car roriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha't i extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Leascholds.  Borrower shail not destroy, damage or substantially
change the Froperty, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a teusehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affec
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protecs the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Aithough
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Enstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shadl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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