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HOME EQUITY CREDIT LINE MORTGAGE 893 23
423

This Home Equity Credit Line Mory, gage is made this ___13th ____da July . 1989 .
between the Morngagor, JOSEPH £. WHITE and LaVERNE D NHITE his wife

(herein *‘Borrower”’) and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,
1llinois 60643 (herein *'Lender'’).

IS

WHEREAS, Borrower and Lender have entered into a Chesterfield Federai Savmgs and Loan Association Home Equity
Credit Line Agreement (The “*Agreement’") dated July 13th, , 19 89 . pursuant to which
Borrower may from time 10 time until July 13th, 1999 borrow from Lender sums which
shall not in the aggregate cutsianding principal balance cxceed $_29,000,00 the **Maximum Credit’" plus
interest. Inmerest on the sums borrowed pursuant to the Agreement is payabie at the rale and al the times provided for in
the Agreement.. After o Julwy 13th. 1999 (the *‘Finsl Maturity Date") ail sums outstanding under the
Agreement, together with interest thereen, are due and payable.

TO SECURE to' Leader the repayment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all other/sums, with interest thereon, advanced in accordance herewith to protect the security of this Morntgage,
and the performance ¢ the covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grani <nd canvey to Lender the following described property located in the County of

State of [Ninois:

Lot 4 in Petrone's Third Addition to Oak Lawn, a Subdivision of Lot 25 {except the

Fast 17 feet thereof dediceiod for Crawford Avenue and except the North 133.44 feet
of said Lot 25, and also excaert the West 125 feet of the East 142 feet lying North

of a line 33 feet North of the Scuth Tine of said Lot} all in Longwood Acres, being
a Subdivision of the North East Quarter and the East Half of the North West Quarter
and the West Half of the South East Quarter of Section 15, Township 37 Naorth, Range
13, East of the Third Principal Merrdian, in Cook County, I1linois.

803323423

PERMANENT INDEX NUMBER: 24-15-209-018-0000

which has the address of 4024 W. 105th P1., Oak Lawn, 11 60453
(herein “‘Property Address'’).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaitics, mineral, ol and gas rights and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed 10 the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the praperty covered by this Morigage; and all of the foregoing, together with said property, (or leasehold estate if this Mort-
gage is on a leasehold) are herein referred to as the *'Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gram and
convey the Property, and that Borrower will warran! and defend generally the title to the Property against all claims and
demands, subject 1o any morigages, declarations, casements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Lender’s interest in the propeny.
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9. Borrower not R rIE :Ee tigf To 1:%1 or mfdifl @ p er term of the Agseement
or this Mortgage granted ylisucdessof iINJ OWg of operafe to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence pro-

ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, of otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of (axes or ather liens or charges by Lender shall not
be a waiver of Lender’s rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to uny other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreememts herein cop-
tained shall bind, and the rights hereunder shali inure to the respective successors and assigns of Lender and Borrower, sub-
ject 1o the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and several. The
captions and headings of paragraphs of this Morigage are for convenience only and are not (o be used to interpret or define
the provisions hereof.

13, Notice. Except for any notice required under applicable law 1o be given in anather manner (a) any notice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
the Property Addicss or atl such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to L<nde shall be given by First Class Mail to Lender’s address or 1o such other address as Lendcr may designate
by notice to Borrovier as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lendear nn the earlier of: (1) the date hand delivery is actually made, or {2) the date notice is deposited into
the U.5. Maijl systern ¢ First Class Mail.

14. Governing Law; s> erability. This Mortgage shall be governed by the law of the Siate of Hlinois. In the event
that any provision or clause o this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect
provisions of this Mongage or ine Agreement which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage ~.ia the Agreement are declared lo be severable,

15. Borrower’s Copy. Borrower '3’ be furnished a conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hireof,

16, Transfer of the Property; Assumjtion. If all or any part of the Property or an interest therein is sold, transfeired
or conveyed by Borrower withowt Lender’s prio7 wiinen consemt, excluding (a} the creation of a ficn or encumbrance subor-
dinate 1o this Mortgage, (b) the creation of a puictiasz money sccurity interest for houschold appliances or (¢} a transfer
by devise, descent or by operation of law upon the <laza of a joint enant, Lender may, al Lender’s option, declare all the
sums secured by this Mortgage to be immediately due and payahie.

17. Revolving Credit Loan. This Mongage is given to secure a revolving credit loan and shal) secure not only present-
ly existing indebtedness under the Agreement but also future advarces, whether such advances are obligatory or 10 be made
at the option of the Lender, or otherwise, as are made within 13 vears from the date hereof, to the same extent as if such
future advances were made on the date of the exccution of this Molcpege, although there mny be no advance made at the
time of execution of this Mortgage and although there inay be no inebic’ness secured hereby outstanding at the time any
advance is made, The lien of this Morigage shall be valid as 1o all indetiedness secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar’s offio_"of the county in which the Property is located.
The total amount of indebtedness secured hercby may increase or decrease from tine to time, but the total unpaid balance
of indebtedness secured hereby {including disbursements which the Lender may make under this Mongage, the Agreement,
or any other document with respect thercto) at any one time outstanding shall not ¢x zed the Maximum Credit. plus interest
thereon and any disbursements made for payment of taxes, special assessments or iasirazce on the Propernty and inlerest
on such disbursements (all such indebtedness being hereinafter referred to as the *maximizramount securcd hereby''). This
Mongage shall be valid and have priority over all subsequent liens and encumbrances, including stalutory licns, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amoun: recured hereby.

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower’s breach of any covcnant or agreement of Bor-
rower in this Mongage or the Agreement, including the covenants 1o pay when due and sums securzo by this Mortgage,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due/ard payable without
further demand, and/or may terminate the availability of loans under the Agreement and may foreclose (i Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inc'uding, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reporns.

{B) Events of Defaults: This agreement shall be in Defauit if (a) you fail to make any payment due hereunder. (b) you fail
1o comply with the terms of the Agreement or the Mortgage, (c} any application or statement furnished by you is found
10 be materially false, (d) you die, (e) the Lender reasonably believes that the Property has declined substantially in value,
(f} any other act or event occurs by rcason of which the Lender reasonably deems itself insecure, (g) you fail to furnish
personal financial information upon reguest of the Lender from time to time, (h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (i) Lender receives actual knowledge that you have omitted material information
in the credit application, (j) you become insolvent, (k) you further encumber the property, (1} you default or an action is
filed alleging a default under any credit instrument or mortgage evidencing or securing an obligation with a priority right
of paymem over Lender and whase lien appears 1o have priority over the Credit Line Mortgage. Upon Default, the Lender
at its option may rcfuse 1o make additional Loans and declare all amounts you owe to the Lender under this Agreement lo
be immediately due and payable. If any proceeding is commenced by or against you under the bankruptcy laws, all outstand-
ing Loans and accrued Finance Charges shall be immediately due and owing, and the Account shall be automatically ter-
minated. If it becomes necessary (o commence legal proceedings to collect any balance in the Account or 1o enforce the
Collateral or Mortgage, you will be required to pay the Lender’s attorneys' fees and court costs.




