UNOFFICIAL COPY. - .

BOCX 26 O 8932358n Form MP-3

Revised 11/38

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I}

1988 SERIES C
MORTGAGE

This Insirument was prepared by:

JOHN J. SWiESS - ‘

- (Name)
9009 OGDEN .AVEXUE

. _BROOKFIELD, ILLINOIS 60513
JUNE : 1989

THIS MOARTGAGE is made this 157TH cay of
FRANK J. KEEFE AND SANDRA J. XEEFE, his wife

tetween tha Morigaco: _ _
= {herein “Bomrower™), and ihe Morigagee. BROOKFIELD FEDERAL BAKK
an association organized and exisling

FOR_SAVINGS 7
under the taws of_ THE UNITEC STATES OF AMERICA  sceo agaress s 9009 OGDEN AVENUE, BROOKFIELD,

ILLINOIS 60513 (herein “LenderT).
EISHTY THOUSAND AND HO/100-——-—--~-——-

WHEREAS, Barrower is indebled 10 Leraus in the principal sum of

aote dated__JUNE 15, 1989 lherein ~Nole™). providing {for monthly instaliments of principal and
inlerest. with the balance of the indebtedness, it not sor - paid. due and payable on JULY i, 2019

Dollars. which indebtedness is evitenced by Bomower's

>

TO SECURE to Lender {a) the repaymen? of the indebtednest evic 2nced by the Noie, with inlerest \ﬁereon. the payment of all other

sums, with interest thereon, advanced in accordance herewitn o piole &l the securnity of this Morigage, and the pariomance of the
cavenants and agreements of SBorrower herein contained, and (b} the repaiagaat of any fulune adhances, with interast thereon. made io

Borrower by Lender pursuant 16 paragraph 21 hereo! {herein “Future Advancss”), Borrower does hereby morigage, wanmant, ganat acd
convey 1o Lender the following destribed property Socated in the Counly of.ﬂ’i. —. Stale of linois:

LOT 17 AND THE NORTH 5 FEET OF 10T 16 IN BLOCK & I’ FREDERICX H.
BARTLETT'S 63RD STREET INDUSTRIAL DISTRICT IN THE ':&£ST HALF OF THE

SOUTH EAST QUARTER OF SECTIOR 18, TOMNSHIP 38 HORi, QANGE 13, EAST ;'c
OF THE THIRD PRINCIPAL MERIDIAN, IN COOKX COURTY, ILLIZ2IS. Co
, : - o
PERMANENT TAX HUMBER: 19-18-400-029 Lo
PROPERTY ADDRESS: 5914 S. RUTHERFORD, CHICAGO, ILLINOIS 6003s g:!
<
which has the adaress of 5914 5. RUTHERFORD . CHICAGO
(Stroet) [t
ILLINOIS 60638 in “Property . . .
(Suie arcs Zp Coged therein AddeessTy: v
TOGETHER with ail the imgrovementis now of hergafler erectad o the property. and—aﬂea-e:nenzs. BRGNS, AppUniBnanices, renis, 7
royaities, mineral, 011 any gas rights and prolils, waler, water nghts, and water sitock. and all fixiures now ar hereaher atlached 10 the
property. all of which. inciuding repracements and adgstions thereto. shall be deemad 16 be and remain a pan of the properny coverad by -
this Morigage: and all of the fomreqoing, together with said property {or the Jeasehold estate i this Morigage is ©n a teasehoidj are hemn K.
relerred 10 as the “Property™.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condamnation
or other taking of the Propecty, or part thereo!, or for conveyanceinfieu of condemnation, are heseby assigned and shallbe paid o Lender.

In the event of a total taking of the Property, the proceeds shall be appied 1o the sums secured by thn MAorigage, with the excess. if
any, paid to Borrower. In the event of a partial taking of the Property. unless Barrower and Lender otherwise zgree inwriting, there shall be
applied 10 the sums secured by this Mortgage such proportion ofthe proceedsasis equal to that proportion which the amouni o7 thesums
secured by this Mongage immediately prior 1o the date cttaking bears (o the fair market value ol the Propenyimmeadiately prior tothe date
of taking, with the balance of the proceeds paid 10 Borrower.

If the Property is abanconed by Borrower, or if, after notice by Lender to Bormower that the condemnor ofters 10 make an award or
settie a claim for damages. Bovrrower fails to respond to Lender within 30 days after the date such nolice is mailed, Lenderis authorizedio
coilect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 1o the Sums secured by this Mortgaoe.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds 1o principal shall not extend or postpone
the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Bermower Not Relezsed. Extension of the time for payment or modification of amontization of the sums secured by this Mortgage
granted by Lender 1o ary successor in interest of Borrower shatl not operale to release, in any manner. the liability of the criginal Somower
and Borrower's successors in inlerest. Lender shall not be required 1o commence proceedings against such successor oriefuse to extend
time {or payment or otherwise modify amortization of the sums secured by this Mortgage by reason o any demand made by the original
Borrower and Borrower's successors in interest

11. Forbearance by Lander Not a8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or othenvise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or o:her liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the maturily of the
indebledneass secured by iris Morigage.

12. Remedies Cumu lative. All remedies provided in this Morigace are dislinct and cumulative 1o any olher right of remedy under this
Morigage or afforded bv faw or equily, and may be sxercised cencurrently, independently or successively.

13. Successors and (ass gns Bound; Joint and Several Liability; Caplions. The convenants and agreements herein Sunlained shall
bind, and the rights hereuiwe: shall inure 10, the respective successors and assigns of Lender and Borrower, and any entity cesignated by
Lender, its successors or.assiyns to service this Morigage. subject to the provisions of paragraph 17 hereof. All covenanis and
agreements of Borrower shall b inint and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not 1o be used to intelpret or define the provisions hereof.

14. Notice_ Except for any notice re/juired under applicable law (o be given in another manner, {(2) any notice 10 Bormower provided {or
in this Mortgage shall be gisen by mail'ng such notice by cerlified mail addressed to Barrower at the Property Address oral such ather
address as Borrower may designate by notize to Lender as provided herein, and (b} any nolice to Lender shall be given by certified mail,
returm receipt requested, to Lender's addre ss.st7«d hesein or 1o such other acsdress as Lender may designate by notice 10 Borrower as
provided hetein. Any notice provided for in this Mongage shall be deemed to have been given 1o Borrower or Lender when giveninthe
manner designated herein.

15. Uniform Morigage; Governing Law; Seveichil¥;. This form of mortgage combines uniform covenants for national use and non-
uriform covenants with limited variations by jurisdiction ‘o constitute a uniform security instrument cOveting real property. This Morigage
shali be governed by the law of the jurisdiction in whicn 1"e Propeny is iocated. in the event that any provision or clause ol this Morigage
or the Note conflicts with asplicable law, such conllict si=l 7ot atfect other provisions of this Morigace or the Note which can b2 given
effect without the conilictirg provision, and 10 this end thé srovisions of the Mortgage and the Nole are declared 1o be severable.

16.8omower’'s Copy. Borrower shall be furnished a conformi d co oy of the Note and of this Morigage at the time of execuiion orafter
recordation heteof.

17. Transter of the Property. I all or any pant of thie Propenly vi'a/ interest ikerein is sold or transferred by Borrower without
Lender’s prior written consent, excludung {a) the creation cf alien cr eacumbrance subordinate to this Morigage, {b) the creation
of a purchase money securily Inlerest for household appliances, or 12) 2 iransier by operation of law upon the death of a joint
tenant, Lender may, at Lender's option, declare all sums secured by {kis/wiortigage to be immediately due and payable.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower ~utice of acceleration in accordance with paragraph 14
hereol. Such notice shall provide a period of not less than 30 days from the date the riGuse is mailed within which Borrower may pay the
sums declared due. li Borrower faiks to pay such sums prior 1o the expiration of such [ eriod, .ender may. withown furthier notice ordemand
on Borrower, invoke any remadies permiited by paragraph 18 thereol.

NON-UNIFORM COVENARNTS: Borrower and Lender further convenant and agree as foliovie:

18. Acceleration; Rethedles. Excepl as provided in paragraph 17 hereof, upcn Bormower's Lreach of any covenan! or agreemant of
Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by thit Morigage, Lender prier 10 accoderation
shall mail notice o Borrower as provided in paragraph 14 hereol specifying: {1)thebreact (2) the ac'itn required 10 cure such breach; (3}
a dale, not less than 30 days from the date the notice is mailed 1o Bomower, by which such breac. .’ nusi he cured; and {4} thal {ailure to
cure such breach on or befare the date specified in the notice may result in acceleration of the sums secy ed Ly this Morngage. foreciosure
by judicial proceading and sale of the Property. The notice shall further inform Borrower of the ight o reinstate afteraccelerationand the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense oi Brac.wer to acceleration and
foreclosure. If the breach it not cured on ar before tha date specilied in the notice, Lender al Lender’s oplion n2y declare all of the sums
secured by this Mortgage to be immediately due and payabie without further demand and may foreciose/ihis Mortgage by jugiciai
proceeding. Lender shall be entitied to collect in such proceeding alf expenses of foreciosure, including, but not lisited to, reasonabie
attomey’s fees, and costs of documentary evidence, abstracts and litle reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage, Borrower shail have

the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o entry of a judgment

enforcing this Mortgage if: {2) Borrower pays Lender all sums which would be then due unCer this Morigzge. the Noteand notessesuring |
Future Advances, if any. had no acceleration occurred: {b) Bomrower cures atlbreaches of any other covenanis oragreements of Bomower -

coatained in this Maortgage: {c) Borrower pays alt reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this fdortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereol, including, but not limited {c,
reasonabie attomey’s fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien ol this Mortgage,
L ender’s interest in the Proserty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Bomower, this Mortgage and the obligations secured hereby shall remain in {ull force and eflact as if no
acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender IrvPossesslon. As additional security hereunder, Bormower hereby 2ssigns
to Lender the rents of the Froperty, provided that Bomower shall, prior 1o accelerztion under paragraph 18 hereol or abandonment of the
Property. have the right 1c cotlect and retain such rents as they become Cue and payable.

Upon acceleralion uncer paragraph 18 hereof or abandonmeni of the Property, and at any time priof 10 the expiralionof any period of
redemption foliowing judidial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 10 enter upon, 1ake

ion of and manage the Property and 1o collect the rents of the Property including those past due. All rents coliected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and coliection of rents, including but nol limited
1o receiver’s fees, premiums on receiver's bonds and reasonabie attomey’s fees, and then to the sums secured by this Morilgage. Lender
and the receiver shall be liable to accoun! only for those rents actually received.

21, Future Advances. At no time shall the principat amount of the indebtedness secured by this Morigage, not including sums
advanced in accordance herewith 1o protect the security of this Morlgage, exceed Lhe ofiginal amount of the Note.

22. Release. Upon payment of. éll sums seeured by this Mortgage, Lender shali release this Mortgage withoul charme 10 Bormower.
Bomrower shall pay ali costs of recordation, it any. - o

23. Walver ol Homestead. Bormower hereby waives ali right of homestead exemption in the Progerty.
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