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MORTGAGE 265501-2

THIS MORTGAGE {*Security Instrument™}isgivenon JOLY 10 ) :
1589 Themogagoris JIMKY G. DAVIS AND DIANNE B. DAVIS, BUSRAND AND WIPE

(*Borrower™). This Loty Instrumentisgiven to THE TALMAN HOME PEDERAL SAVINGS AND
LOAN ASSOCIAT(CMN OF ILLINOIS

which is organized and exissiag under thelawsof P UNITED STATES OF AHERICA and ul‘oscaddrcs s
4242 NORTH HARLcM
NCORRIDGE, ILLINOILY /63634 A (~Lender™).

Borrower owes Lender the princin:i'sum of _
NINETY EIGHT THCUSAND AND NO/100 89323751
Dollars (U.S..S 98,000.00 ). This debt is svidenced by Berrow:t™s noie

dared the same date as this Security Instrument {" " Noic™), whick provides for monthly payments, with the iall debi. if aor

paid earlier. due and payableon AUGUST 1, 2019 This Secuny Insirument
sccures 1o Lender: (a) the repayment of the debt.Jy=Renced by the Noie, with interest, and all renewals, exiensions and

modifications; {b) the payment of all other sums, with/.prerest, advanced under paragraph 7 10 protect the secuniy of this
Security Instrument: and (c) the performance of Borroa &'t covenants and agreements ander this Secority Instrument and
the Note For this purpose, Borrower does hereby morigage zrzat and convey 1o Lender the following described propest

located in COOK . County. Hlinois:
LOT 34 IN FIGURA SUBDIVISION OF TEAY PORTION OF THE E‘RACTIOHAL-‘_;QEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RAKGE 12,
‘EAST OF THE THIRD PRINCIPAL MERIDIAN, I} XOGOK COUNTY, ILLIXOIS.

18-27-208-00)-0000
VOLUME 083

which has the addressof 7421 GARDEN LANE - JUSTICE

1Strace] 1Cay)

IHirois 60458 “Property Address™)
1Io Codel

TOGETHER WITH all the improvemenis now of hercafter erecied on the properiy. and all casements. rights,
appurilenances. rents, royalties. minerzl, oil and gas rights and profits, water 3ghts and siock and all fatvres pow of
hereafter a part of the properny. All replacements and additions shall 2lso be covered by 3his Security Instrumeni. Alloftke
foregoing is referred to in this Security instrument as the " Propenty.”™

BORROWER COVENANTS that Bommower is lawfully scised of the estaie hereby conveved and has the right 3o
morigage. erant.and convey the Property and that the Pmpcn\ is unencumbcred, eacept for cncumbrances of rocord.
Borrower warranis and will defend generslly the title io the Property against all claims and demands. subject te any

encumbrances of record.

THis SECURITY INSIRUMENT combines eriform covenants for n:umnal use 2nd nen-uniform covenanis with
limited variations by jurisdiction to constituic a unifonm sccurity instrument covering real propeny.

ILLINDIS—5:ngle Famiy—FHMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, -6FILY aen VMP WOATSLGE FORMS = 313393 8100 « BOXET1-IIE Amended /87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in ‘effect uniil such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or.its agenl may make reasonable entries upon and mspecnons of the Propenty. Lender
shall give Borrower notice, at:he timeofor prior to an inspection specifving reasonable cause for 1the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or otlier taking of any par‘l of the Prapeny. or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wo1al'taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propeny,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenzt shall be reduced by
the amount. of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured zmmed;a:c}\
before the 1aking, divided by (b)'the fair market value of the Property immediately before the taking, Any balance shall be
paid 1o Barrower-

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that 1the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 15
given, Lender is nuthorized to collect and apply the proceeds, at iis option, either 1o restoration or repair of the Propeny or
to the sums securod oy this Security Instrument, whether or not then due.

Unless Lend o and Borrower otherwise agree in writing, any application of proceeds ;o principal shall not eatend or
posipone the due dati o7 the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Voi Released; Forbearance By Lender Not 28 Waiver. Extension of the time for payment or
modification of amorrizarien: of the sums secured by this Security Instrument granted by Lender 10 any successor in
inicrest of Borrower shall. 10t operate ie: relcase 1he liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o’ éommence proceedings against any Successor in interest or refuse 1o extend time for
payment or otherwise modify arao tization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borro wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exsrcise of any right or remedy.

11. Successors and Assigns Ecury; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefi? the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and :,gree ments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (o) is-co-signing this Security Instrument only to mongage, grant and convey
that Borrower's iriterest in the Properiy under the.erms of this Security Instrument: (b) is not personally obligated 10 pay
ths sums secured by this Security Instrument; and {c) zarees that Lender and any other Borrower may agree 10 cxtend,
modify, forbear or make any accommodations withi 17 f;?rd 10 1he terms of this Security Instrument or the Note withcut
1that Borrower's consent. .

12. Lean Charges. If the loan secured by this Sc-urliy Instrument is subjeci 10 a law which sets maximum loan
charges, and that faw is finally interpreted so that the inter~<1 or other loan charges coliected or 10 be collecied in
connection with the loan exceed the permitied limits, then:((a) any. such loen charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) any, sems already collected from Borrower which eacesded
permitied iimits will be refunded 1o Borrower. Lender may chovse (6 make this refund by reducing the principal owed
under the Nete or by makinga direct paymsnt to Borrower. If a refuns’ r/3uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. chistau'ou Aﬁ'ecting Lender’s Rights. Y enactment ¢ cxpiration. of applicabie laws has the effect of
rendering 2ny provisions of the Notc or this Security Instrument unenforceable according 1o its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security. Inst/ument and may invoke any remcdra
permitied by paragraph 19, If Lender cxercises this option, Lender shall 1ake the Si70: specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrawer provided for in this Security Instrumeit shiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. e tiotice shall be direcied 1o the
Property Address or any cther address Borrower designates by notice 1o Lender. Any noiceito Lender shall be given by
firsi class mail to Lender’s address stated herein or any other address Lender designales by n.utice t» Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federallay znd the law of the
Jjurisdiction in which the Property is located. In the event that any prevision or clause of this Security/J=itrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instnimert or the Noie
which can be given effect without the conflicting provision. To this and the provisions of this Security Inst(un.ent and the
Note aradeclared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Propeniy or any
interest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is n1ot a natoral
person) without Lender’s prior written consent, Lender mav, ai its option, require immediate pavment in fuil of 2l sums
sectived by this Security Instrument. However, this option sh’-l[ nol be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shail give Borrov-'cr notice of acceleration. The notice shall provide 2 period
cf not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditinns, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Properiy pursvant to sny power of sale coniained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. These conditions are tha1 Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occuszed; (b) cures any default of zny other covenants or agreemenis; {c) pays all expenses incusted in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 10 assure thai the lien of this Security Instrument, Leader’s rights in the Propeny and Bomrower's
obligation 10 pay the sums secured by this Secority Insirument shall continue unchznged. Upon reinstatemem by
Borrower, this Sccurity Instrument and the obligations secured hereby shali remain fully effective as if no avceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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