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. ~ for purposes of recording
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- FOR YALUE RECEIVED, the essignor(s) hersby sell, 'nsslnn' transfer, and selovar
unto assignea(s), oll of the assignor’s righls, power, privnms and benaﬂclnl
interest In end to thot cardaln trust agresment datod the 27 day of Jove 1925
and knowr 35" A“t'-'ﬂy Baur Trust Number __ 9758

N Inc!uding 8l interast in the proparty held subjecl to sald trust ngresment.

"The rsal propsr v cansuluung the corpus of the lond {r ust 1s laculsd in ths

munlcipality(les) of 3k - Faex /?""'5‘ SO \' __inthe’
caunty(1es) o ___C20&) , Wiinols.. .
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. Exampl undar the provlsions o paraqraph .. Section . Lend Trust %
Rmrdation nnd Trans(sr Tax Acl | ' S
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Fiiing Instructions:
1) This document must be recorded with the recarder of the county In which the rsal
estate held by this trust Is localed.

2} The recorded orlgine) or a stamped copy must beg dallverad to the trusiss with the
orfglinal assignment to ba fodged.
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1986 beglna with 3igniﬂcan* Feﬁeral and sta‘e changas Inlang trust practlce In 1llinols,

,ru‘\1--‘ h“

‘Flrst 33 irou“are by NOW aware, our: state legla}a:ure has passed, and Governor Thompson has
signed into law, Public Act 84-858, entitled'"The Land' Trum Recordation and Transfer Tax Azt

which Act takes effect Jancary 1, 1986. e e b T A
S I g
Among the lmportan_:-.femres of thia“Act'a?t the. following: T A ;-. -
S RIS ‘ CIMET L s i

i} Creation of a state transfer tax on assignments of the bensflclal interest In lllincls Land
Trusts. . Toe tax. and exemptlons from the tax parallel the real estate transfer tax. In addition
to the Imposition of & trangfer tax, and the filing of a transfer declaration, this ssction of the
Act requires the: recordation of a facsimile copy of the assignment of the beneficlal interest in
the Recorder’s Office of the county in Which the trust property is located (amendga Ch, 120, par.
1002,1003, and- 1003 U ‘This €acsimile copy may be modifled 3o 38 to remove the names pf the
assigne: i) and assignee(s). -As of the publication of this issve of cur newsletter no approved
formac to the facslmlle copy af the assignment has been published by the state. On the raverse
side of this supplement'is’a:drait of & facsimile assignment we feel addresses the requirements
of the statuis: The new state wranster declaration is now available,

2)-Authorlzation ‘fc 3ny:county in‘lllinols,;to. imposs a.transfer tax:on assignments of the
beneficial interest in an amount: aqual to the. exlstlng county tramsfer tax on real property

transfers-(amendy Chidd; p*f.(ﬂ? 13)

3) Authorization: for ‘hame iz mits ln Illinofs o }mpose tramfer tazes on asslgnmem of
beneficlal interest transactlons. Of particular Intersst in this section s language which
requires county recorders:to reiusa racordation of facsimlle zasignments if compliance has not
been made Hlth an appmprlate home \ u’e ordinance. (amenda Ch. 115 par. % 2a). :
KTl R N SLEnih G i
At this tlme It appears that RLL ASSIGN {ENT TRANSACT]ORS collaterai and absolute. will
requlre -the recordation: of 3-facsimile assxgnms‘nt- AND-thie :€iling. of ‘a: transfer ‘declaration,
There have been Inclcations that the State Js cunsidering exempting collateral assignments from
- the rewrdat!onldeclaratlon requirements. ‘As tae Department of Revenue publishes the
procedural guldellnes for compllance; with; this;new it we, will- endeavor :to. communicate with
o2, In a timely: nanner, such changes as 'd*ev affect trustees, beneﬁciaries. and especiaily you,
Tthe practitioner.
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ADDITION thu Intemal Ravenue Service has modnﬁed the repgaiing requirements for Lang
itees (Unltad Sta:es Code Annotated, Title 26, Section §9030)). | Pleass note that lano
tees are; now requlred to obtain and communlicate to the IRS not only the-names but also the

ial security: nambera/employer. 1D, rumbers-of all-beneficiaries and ho.dera of the power of
diraction when.a: truat is creaxed or when there: {8 a ¢hange in the beneficial Indercst or power of
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