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State of Tilinois P _
131:5745360703

Mortgage

_ I.0MC.E& 16330
This Indenture, made this 14th day of 3‘113." L1989 baween
L:"Ob.-m M)SS anc ANGELA D. MOSS, HUSBAND AND W
» Mostzgec, and
DESFRNDENCE ONE OQ"‘GZ‘G:.. COREORATION
2 corporasion oeganized and existing tnder the laws of THEE STRIE (F MICGOGN . Moctgagee.
mtumh:'matwhamMMonmmisjus:b'inddxedw:b:himmasuaﬁmmbyaw:ﬁapmniss«ynuzbwhsom
date herewith, in the prindpal sumof  Sixtv—three thovsernd five hundred and MO/1C0—mm—0
Dollass (§ 63,590 GS )
payable mth interest stthe rate of TEN &0G Cre hall
per contum ( 13500 mpaanmmmwmmmmmmz&:ommor&ummaam o in
300 GALIZIA CFFI(ENTRE . SOTHFIZLE, MI 48034 o1
ah‘.thah:’p&:'asdth»".:,‘m}"dcs'sm:ch“mmﬁtuﬁ:drsﬁpidﬂ“aﬂhmb&gm}zﬁéhtmtﬂf,t‘éxﬂumof
Five mundred eighty erd 86/16C-—-—- ' ‘

Dolizs O 580.86 )
on the first day of  Septesber 19 89 | and a Bke sum on the first day of cach and avery month theraadier wnell the note
is fully peid. except’ that the final paymept-of prindpal and interest, if ot sooner paid, shall be doe and pyable on e frw day
of August .29

Now, Therefoce, the sxid Mangagor, for the bettir senzring of the payvinen of the s princpel sam of mxexcy 20d interes: 20d the prrionmans
of the covenarts and agremments heren contained, does By ihase presents Mortgage and Winreaf unto the Mortgages, i Somers o assigns,
the folioaing described Real Estaze sinrate, hing, and by L5 e coumy of OCK
and the State of IHinois, to wit:

10T 22 IN RLCCK 4 I3 SHEPARD'S MICHICGAN MVENUE SUBDIVISION NO. 3, A SFDIVISE
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SolTION 2, TOANSHIP 36 NCRTH, RANCE 14
FAST OF TEE THIRD FRINCIPAL FERIDIAN, ACCORUG)T0 THE FRAT THEREOF I'(Z(Gw,._ﬂ
JUNE 23. 1927 AS TOCIMENY 9695734, IN (LK OZ’um., LhI!\DIS. ;

CCM*DNLY :(I\ﬂﬁi AS: 14248 DCR(CEESTER HVENUE, iCE..’IDI\"’, £.LT0IS 60419
T TEK 202403034 ¢ o T

Togetter with 2l and singular the tenemnents, hauﬁmmuammmmmmmbda@ng.amjﬂnmmand;m{um
ard all apparatus 2nd frnores of every Xind for the purpose of supphing or disuibuing beat, Bghe, water, or powez, and 2Bl phonbing and
alufmm,a-umma)&Mmmhﬂ@gmah&fwm@mmm&bﬂ,aﬁaﬁmaﬁdxmn@nnﬂ;aﬂxm

of the 5533 Mortgager in and to said premiss.

This form is used in connection with mortgages insured under the one- o four-family programs of the National Heusing Act which requie
3 One-Time Mortgage Insurance Premium payment {including sections 203{b) and (i}] in accordance with the regulations {of those programs.

' HUD-927116-M.1'{3-86 Edition)
Page 1of . 25 CFR 203.17(a)
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of foss if not made promptly by Mortgagor, and cach insurance
company concerned i hereby authorized and ditected 10 make pay-
ment for such loss directly 1o the Morigagee insiead of to the
Mostgagor and the Mortgagee jointly, and the insurance proceeds,
or 2ny part thereof, may be applied by the Mortgagee a1 its option
either to the reduction of the indebtedness hereby secured or 1o the
restosation o¢ repair of the property-damaged. In event of fore:
closure of this mortgage or other wransfer of titk 10-the mortgaged
propesiy in catinguishment of the indebtedness secured hereby. all
right. title and interest of the Mongagor in and to any insurance
policies then in force shali pass to the purchaser or gramiee.

That if the premises. or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damnages, proceeds. and the consideration for such acquisition, o
the extent of the {ull ariount of indebiedness upon this Morngage,
and the Note secuted toreov femaining unpaid, are hereby. assigned
by the Mortgagor to the Yortgagee and -shall be paud forthwith 10
the Mocigagee 1o be applied by it on account of the indebiedness
secured hereby, whether due o o t.

The Moctgagor Further Agrees ihoishould this morngage and
the rote secured hereby not be eligible (or insurance under the
National Housing Act. within Sy (60) davs
{tom the date hereof (written statement of ani officer of the
Department of Housing and Urban Developmisnit o7 authorized
agent of the Secretary of Housing and Urban Develejaiant dated
subsequent 1o the SIXTY {60j days’
time feom the date of this mortgage, daclining 10 insure 52K note
and this mortgage being deemed conclusive proof of such irelyibili-
ty), the Morigagee or the holder of the note may. at its opiics
dectare ail sums secured hereby immediately due and payable. Mot

withstanding the foregeing. this option may not be exercised by the

Mortgagee when the meligibility for insurance under the Nationai
Howsing Act is due 10 the Morigages's failure to remit the Na-
tona! Housing Act i due 1o the Mortgagee’s {ailure to remmr the
mostgage insurance premium to the Department of Housing and
Urban Development.

In the Event of defaul; in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thicty 130y days after the due daie thereof, or in case of a breach of
any other covenant or agreement hérein stipulated. then the whok
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withom
notice. become immediately due and pavable.

And In The Event that the whole of said debt is declared to be
due, the Morigages shall have the- right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpase, the
coust In which such bill is fikd may at any time thereafier, either
before or after sak. and without notice to the said Motigagor. of
any party chiming under said Mortgagor, and without regard to
the salvency or insolvency of the parson or persons lablk for the
payment of the indebtedness secured herehy. 2t the time of such
appheations for appoiniment of 2 rsceiver, or for an owder to place
Morigagee in possession of the premises and without regard to the
wvalue of s3id premises or whether the same shall be then occupied
by the owner of the equiiy of redemption. as @ homestzad, enter
an order placing the Mortgages in possession of the premises, of
appoimt a receiver {or the benefit of the Mortgagee with powst 10
collect the rents, issues, and prol'u of the said premises during the
pcndc’la of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redcmpnon and such
rents, issues, and profits when collmcd may be apphsd toward the
payment of*the mdebtcdncss. costs. tanes, insurance. and other
items necessary for the peotection and préservation of the property.

Whenever the said Mongagee shall be placed in possession of
the above described premises under an order of a cours i which
an action is pending to foreclose this morigage or a subsequent
morigage. the said Morigagee. in its discteuon. may: keep the
said premises in good repairn; pay such currenl or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have bheen re-
quired by the Mongapee: %ase the s2id premises o the Mot
gagor or others upon such terms and conditions, gither within
ar beyond any period of redemption, as are approved by the
court; colkc! and receive the ents, issues. and profits {or the
use of the premises hereinabove described: and employ othier
persons and expend itsell such amounts 25 are 1easonably
necessary 10 carry out the provision. of this paragraph.

And in Csse of Foreclosure of this mongage by said Mort-
gagee in any court of law or equity. a reasonable sum shall be
allowed for the solicitar’s fees, and stenographers’ fees of the
complainant in such proceeding, and ako for all outiays for
documeniary evitdense and the cost of 2 complete abstract of
title for the pumpose of such foreclosure; and in case of any
other suit, or iegal proceeding. wherein the Mongagee shall be
made a party thereto by reason of this mortgage, iis costs and
expenses, and the reasonable fegs and charpes of the attorneys
or solicitors of the Mortgagee, so made partiss, for services in
such suit or proceedings. shall be a further lisn and charge spon
she said premises under this morigage, and atl such expemsss
shall become so much additional indzbiedness secured hereby
and be 2llowed in any decree foreclosing this morigage.

And There Shall be Included in any deciee forecloting this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such dacree: (1) All the costs of such suil o
sunis, advertising. salke; and conveyance, including aitomeys”.
wakisors', and sienographers’ {ees. outlays for documentary
evicerie-and cost of saud abstract and examination of il (2)
all the'measss advanced by the Mortgages, if any. for the pur- ¥
pase authorzed in the mortgage with interest on such advances 3
at the rate a1 forth in the note secured hereby, from the time
such advances 2'¢ mide; (3121l the accrued interest remaining
unpaid on the indshirdness hereby secured: and (4) 2l the said
principal money remaining unpaid. The overplus of the proseeds
of the sale. if any, shall 2enor paid 10 the Morngagor.

If the Mortgagor shall pay sai1 mote at the time 2nd in the
mznner aforesaid and shall abigs by, comply with, and duly per-
form all the covenants and agreemez ats berein, then this con:
veyance shall be nuil and vokj and hiun',am will, within thirty
(?0! days after written demand therefor by Mortpagor., eaecute 2
release or satisfaction of this morigage, and vio.teagor hereby
waives the benafits of all statutes or laws wheeh: sejuire the
earlicr execution or delivery of such release or satisfaction by

Mortgagee.

E66E2E6R

It is Expressly Agreed that no eatension of the time for pay-
ment of the debi hereby securad given by the Mongagee 10 any
stccessor in interest of the Mortgagor shall operate to rekease. in
26y manner., the original fiabitity of the Morngagor.

The Covenanis Herein Contained shall bind. and the brnefis
and advantages shall inure, 10 the respective heirs, execulors,
administratars, successors, and assigns of ithe parties hereto.
Wherever used, the singubar number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine. i

M A T A
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  14th day of JULY 19 89  andis
incorporated into and shali be deemed to 2mend and suppiement the Morigage, Deed of Trust, or Deed to Secure
Debt (the **Instrument™) of the same date given by the undersigned (the “*Mortgagor”') 1o secure the Morigago:'s

Note (the *'Note'} of the same date to _
INDEPENDENCE ONE MORTGAGE CORPORATICHN

(the **Mortgagee™) and covering the propenty described in the Instrument and located at:

14248 DORCHESTER AVENUE, DOLTON, ILLIKNOIS 60419
(Properiv Addrzss)

AMENDELD CUYENANT. In addition o the covenanis and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgagee siiail, with the prior approval of the Federal Housing Commissioner, or nis designee,
declare all sums securad by i7iis mortgage to be immediately due and payable if all or part of the prop-
ertv is sold or otherwise transfzired {other than by devise, descent or operation of law) by the mort-
gager, pursuant o 2 contrac, of saie executed not later than EXI12 L_124 months afier the dzte on
which the morigage is exccuted, 1o 2 purchaser whaose credit has not been approved in accordance
with the requirements of the Cominissinaer.

TNESS WHEREOQF, the Mortgagor his exxcuied this Assumption Policy Rides.

Wesr . g oW o

L..ON:U.D MOSS Morigagor AWGELA D, MOSS t Mortgzagor

Sat) ' Sl (Sal)
Mortgagor , ~ Morgagor
{Sign Origirial Only)

NOTE: If the prop#tiy is not the principal or secondary residence of the Mertgagor, 24 months will be checvid insiead of 12 months.
(Space below this fine for acknowledgement) A

@ -521 xxin FHA Assumption Policy Rider — Multistaze
VAP VIOATGAGE FOBMS = 131317938300 + (BO0IS21- 1%
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