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. THIS MOHTGAGE ( Security Inslrument“) isgvenon L. ... July é6th o ool ~ .19 .89 . The mongagor is g

Robert M., Olian _and Dorls U, Olian, His Wife

B0 Northfield Bank

{"Borrower™). This Sacurity Instiumant is given lo S -
which is organized and axisting undar the laws of _ fllinoig e ‘ '

and whose addreas is ~ 400 _Central ,_?ﬂ_enue ' NO rL h f ie ld I l l i nols 60093

{'Lander"’). Borrowar owes Lendear the pringlpal symof A WENLY L IVE 1IOUSANA AN 807 1YL
Dollarg (US. § 25..! 000 00 ). ‘ : ;
~ This debl Is ovilencod bv 'iouowm & Nole dalad tho samo diate as this Spcunty Inatrumem (7 Nolo ‘1. which provides that Borrower has apenad a credit line

wilhi Lendar obligaling Buirov/ to mnkn monlhly pnymunls of Inlgrast, with the full dobt, it not paid eartier, dug end payable on

__July 15, 19947 , .

. This Becurily Instrument secures o Lender. (a) the repaymeni ol the dabt gvidenced by the Nole and hulure advances made pursuani o the Note 1o the same
extenl as it such future advancos weio 7ade on the dale hateot and ragardless af whathae ar not any advance has been made as of the date of this Security
Instrument or whather (herg is any outstanduny ‘ndebtedness al the time of Any future advances; interast in accordance wilt thg terms of the Nate, and all renewals,
oxlensions and madificatians, (b) e payman’ ! 4ll other sums, wilh Inlacest, advanced undor paragraph 5 ta protect (he secutily of thia Secusily Instiument;
and {¢) tho performance of Borrowar's covonants a=d agroamanis under this Socuri(y‘{nslrumnnl and the Note. For this purpose, Borrower dogs hereby morigage,

grant and convey lo Lander Lhe lollowing describod 2:oparty located in Coa £ Gounty, lllmms
g See Legal Descrlptlon Attacoed. ool Wi - 0 §
: o g AN [ ,-"‘ Nt f;'. L e '—? o a ‘ ‘
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"7 PARCEL 11 - UNIT NUMBER 104-A AND GARAGE/UNIT NUMBER P-23 IN PHEASANT %3
CREEX CONDOMINIUM NUMBER PIVE, AS DELINEATED CN A SURVEY OP THE L X
FOLLOWING DESCRISED REAL ESTATBE: PARTS CF LUTS A ASD B 1M WHITE -

PLAINES UNIT NUMBER 7, BEING A SUBDIVISION I STCTION 8, TOWMSHIP 42

"~ NORTH, RANGE 12, SAST (Ff THE THIRD PRINCIPAL MERIDIAN, 'ICCE’I‘BER WITH 3

whichh  PART OP 2 ACRFS CONVEYED TO F. WALTER, DECENEER 44 Y849 AS DOCUMENT —

—— NUMBER 24234, ALL IN COOK CONNTY, ILLINOIS WHICH SURVZY 1S ATTACHED ItS fdrass", -,
EXSIBIT "C* TO THE DECLAPATION OF CONDOMINIUM RECORDED AS DOCUMENT Nix- and gas -

Toge . .
ighsan  DER 25459822, TOGETHER WITH ITS UNDIVIDED YERCENTAGE INTZREST IN THE ddtions
tharato, COMMON ELEMENTS. asghold +
o PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THL BENEF1Y G PARCEL 1
Gorowo . AS SET FORTH IN THE DECLARATION OP COVENANTS, CONDITIONS ANy «SSTRIC- T
nasch . TIONS POR THE PHEASANT CREEK ASSOCIATION RECORDED AS DOCUMENT NGMBER

P .. 22648909, AS SUPPLEMENTED PROM TIME TO TIME, AND IN THE DECLARATION OF 6. and
atecha  EASEMENT RECORDED AS DOCUMENT NUMBER 25459821, .

2 W . ibutable
to lhe Pi _ R . o . rily over
thusMor . . o S e S N red e Nigation
secured . : UUJ&JI 2 _ IS which

oparale {0 prevent the enlo;camenl of the lign ar loﬂeduxe 0! the Propeﬂy of any part thereo!

3. Hazard Insurance. Barrowar shalr koep the improvements now axisting or hereatter orecied on Ihe Property insured against loss by fire, hazards included
wiltun the larm “extonded covecage”, and such other hazarys as Lendoer may Tequite and in such amounts and tor such perods as Lender may raguire; prowded
that Lender ghall nol require that the amounl of such coverage sxceod thal amount of coverage required 1o pay the sums secured by this Morigage

The insurance garripr providing the insurance shall be chosen by Borrower subject to approval by Lender: provided that such approval shall not be unrgasonably
withhald. All premiums on insurance policies shall be paid by Borrowsr making payment, when due. dlroclly 10 the insurance carrier.

All insurance policies and ranewals ifereo! shall be in form acceptable \o Londer and shall inclyds & standard mongage clause In tavor of and n lorm accep-
labie to Lander. Lender shall have the right ic hotd copies of the palicies and rengwals tharanl, and Borrowar shatl promplly tusnish 10 Lendar sll renawal notices
and ail rocelpts af pald pramiums. In the avant of loss, Barrowar qhall Wwva prompl notico 10 the msurance camet and Lender. Lander may make proot of ioss
if not made promptly by Borrower. . .. ...

Unless Lander and Borrowss olherwisd agies in wriiting, insurance procesds shall be apphied 1o restoralion of repair of the Propery gamaged, provided such
restcration or rgpair is ecenomically leasible and the security of this Morigage 15 nol thoreby impared Il such restoration or repair is not economically feasible
r if tha sacurity of lhis Madgage would be impawed, the insurance procseds shall be apphed o the sums socwied by this Mortgage, with 1he excess. it any,
pad to Borrower. Hf the properly is abandoned by Borrgwer, o il l%qrro r !wéa to respond 1o Lender within 30 days from the dale notice is mailed hy Lendar
‘o Boreowar that the insurance cartier Uc'ﬁersgg satl'e it (g5 insy@nce can fus. Londor is authonzed to colloct and apply the insurance proceeds al Londer's
aption either 1o resioration or repair of the Proparly or fo the sums securad by this Morigage
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“ Unless Lender and Borrower ciharwise agres in writing, any such application of proceeds 10 principal shall nol exiend o postpene the due date of (he monthly
installments referrad 1010 paragraph 1 harao! or change the amounl of such instaliments. (1 under parageaph 16 hereol the Proparty is acquired by Lender, ait
right, titie and interest of Boriower in and o any insurance policies and in and lo the proceeds thereof resuiting from damaga 16 the Propeny prior 1o the sale
or acquisibon shall pass o Lendes to 1hoe extent of the sums saecured by this Morigage immedrately phor 10 such sala ot acquisition.

4 Preservation and Maintenance of Property. Borrower shall kaep the Propeny in good repair and shall bl commil wasle o1 permit impaitment of deteriora.
hon ol 1he Propary . .

5 Protection of Lender's Sacurlty. i Borrgwar fanls 1o patform the covanants amd agreomems contained in this Mongage, of it any action ot procesding
1s commenced which matenally allects Lendet’s inlerest 1n the Propedy, incluging. bui nol limioed to, eminent domain, insolvency, code enforcement, or arangements
o1 procuedings ivolving a bankrupl of decedeni, than Lendsr al Lendat's eplion, upon nolice 10 Borrower may make such appearances, disburse such sums
and lake suCh action as 1§ necessary to protect Lender's inlerest. including, but not limited 10, disbursement of sums and lake such aclion as is netessary 10
profect Lendet's ineres), Including, bul nol imited 1o, disbursement of reasonabla worney '3 fees and entry upon Lhe Pipparly 10 mako repairs 11 Lender required
morlgage nsursnce as & condibion of making the loan socured by this Marqage, Borrewar shall pay the promiyms requited 10 maintain such insurance in eftec
unti such ime as the requitement lor spch Inguranca terrunddas i accordance with Borrowet's and Lender's wetten agraament or applicablo (aw. Boriowar shall
pay the amounl of afl MOAQGEQE INSUIENCE PIeMILNS,

Any amounts disbuised by Lender pursuant 1o s paragraph 5 with inlerest thereon, shall become additionat indebladness of Borrowot secured by this Mon.
gage. Unless Botrower and Lender agtoe to other lerms of payments, such amounts shall ba payable upon notice from Lende! 1o Borrowes requesting paymen)
theraol, and shall bear infarast fiom the date of disbursement at the rale payable from time to twng on outsianding principal under the Note unless payment of
intersl & such rate would be contiary lo applicabto law, 10 which event such amounls shall hoat mmlerast at the highest rate permissibie under applicable law
Nothing contained in Lhis patugraph 5 shall requir tender to incur any gxpense of take any achon hereunder

6 inspection. Lendet ‘may-make cr cause 10 be mace reasonable pntives upon and Inspections of the Propery. provided that Lender shall give Bormw
net'ce prior 1o any such inspecton specilying reasonable cause theralo: rolaled to Lender's interast in the Property .

7 Condemnation. The proccad. ¢! any award or ¢laym for damages, direct or consequential, in connection with any condemnation or other taking of !F"'e
Proparty, or part thareo!, or for conviyaren in licu of condetnnation, aro hereby assigned and shall he pawd 1o Lender.

in the gvent of & tolal taking of the Ploperty, the proceads shall be apphor to the sums securad by This Morigage, with the excess, ¥ any, paid 10 Bmmwa“J
In thg event ol A panial takiag of the Propeny/unisss Borrowor and Lender olhetwise agree in writing, there shall be apphed 1o 1he sums secuted by this Morigag
such pioportion of the proceeds as i3 vgqual 10 that proportion which tha amount of tha sums secwed by 1his Mongage immediately pior 10 that gato of 1nk1‘mN
bears lo the fr martkal value of the Propanty.iranadately prior (o the date of 1aking, with the balance of the pioceeds paid 1o Boitowe.

if the Property is abandoned by Borrower, o7 1f, altiat roura by Lander 1o Borrower 1hat 1he condemnot offers 1o mako an award of setlle a claim for damages,
Borrowor fails 1o respond to Lender within 30 days atter thy date such notico 1s mailad. Lender 1s authonzed to collect and 8pply the procesds, at Lendet's option,
either lo resforation or repair of the Property or 1o the sums sevured by ths Mongage

Unfess Lender and Borrower otherw se agrea in wiiling, aay auch application of proceeds to principal shail not exfend of pastpone 1he 8ue dats of 1he monthly
instalimenis referrec 1o 1n paragragh 1 hareofl or change the arount ol such instaliment .

8 Borrowsr Nol Released. Extension ol 1he lime for payment or fodiication of amortization of the sums secured by this Morlgage granted by Lender 1o
any successor tn inlerest of Borrowar shall not aperats 1o releasa, in any mannar, the liabiity of tha original Borrowsy ang Borrower’s Succossors in interest. Lender
shall not be required to commance proceedings against such successor o 1elus~to axlend hime 1or payment of oiherwise modify amort ization of the Sums secured
by this Mergage by reason uf any demand made by the onginal Borrowet (and orrower's Suctessors in interest <

9 Forbearance by Lender Not @ Walver. Any forbaarance by Londer in searCising any ieght of remetly hereunder, of otherwise afforded by applicable law,
shail not be a waiver of or procludse the exercise of Bny such nght o remedy. Tos prscutement of insurance of 1h paymant of taxas or othet liens o1 charges
by Lender shall not ba a waiver of Lendar's night 1o accele:ate the matuntly of the (ndubladnass secuted By this Mongage.

10 Remediss Cumutative. All remedies provided in this Morigage ars dishinet and cur.tanive 1o any other right ot romedy under thig Norigage o1 allorded

by law or squity and may be exertisod concurrenily, independently or successively

11 Successors and Ausigns Bound; Joint and Sevemal Liabllity; Captions. The covenamicund agisemenis harmin contained shalt bind, and the rights hereunder
shal inure 10 the respective successos snd assigns of Lender and Borrower. subjec! 15 The provisions of paragraph 15 herao!. All covenanis and agresments
o! Borrowar shall be joinl and sevaral. The captions and headings of the paragraphs of this Morfgag=.ars tor convenience onty and are not 1o be used © interprat

ot define the provisions hareof - - + .

12 Notice. Excopt for any notice requited under applicable law {0 be given in another mannet (a) any 7olica 10 Botowet provided Jor int this Wongage shall
bo gevan by maiing such nolica by cendied mail addressod to Borrower al the Propeny Addiess of at such 2 ier address as Borower may designate by notice
1o Lender as piovided heren, and (b) any nolica to Lender shall be givan by certtied mad, return receipt requestad o Lengae's address stated heten of 10 such
other address as Lender may designale by nolice 1o Hotrowar as provided heteint. Any nolice provised for in 1hig +4angane shall be doeemed 10 havo been given

lo Botrowet or Lendar when given in ihe mannet designatad hetgn.

.- 13 Governing Law; Sevarability. This Morigage shall be gavernad by the law of the junsdichion in which the Propertyiziozatpd In the ovent that any provision
ot clause ol this Morigaga or the Note conliicts with apphicable law, such conliict shall not aflect other prowisiong of thss Modp7ge of the Nole which ¢sn ba givern
effect without the conflichng provision and 10 1his end the piovisiong of the Morngage and Nowe ale declaied (o be sevoraty’s

4. Borrower's Copy. Borrower shali be furmishad a conformed coipy of the nole and ol this Mortgage at the ime of execui:o’. 61 alter iacprdanpn heroo!

15 Transter of the Proparly or a Boneliclal Inlarest in Borrower. ! alt or any part of Ihe Propeny of any inlerest i s sold o1 iansiened [o1 1f a beneficial
ieres: in Barrower i sold or iransleried) withoul Lender’'s priot witlen consent. Lender may. at ds oplian, tequirg immpdiple peyment m fuli of all sums sotuted
by thus Secunty instiument. Howavor, Ihig oplicn shali not be exorcised by Lencder o sxerclse 1§ prohimited by foderal Inw BS of thoe date of this Segutity Instiument.

It Lender axercisys s option, Lendat shall gvo Boriower nobce of accelrtanon Tho nolice shall piowde a perod of not 18ss than 30 days trom the date
the notice 15 delivered or mailed within which Borrawer must pay all sums secuted by this Securty Instiument If (3oriowes faits 1o pay these sums plor 10 thw
axpiralion of this pariod, Lender may invoke any ramedies permited by this Secuity Instrument withgul further holice of SOmand on Borrowar

© 16 Acceleration; Remadien. Lender shall give nolice Lo Botrower prot lo acceleration following Botrower's breach of any Covanant ar agreamant in ihis Secyri-
ty tnstruingnt {but not prior to acceteraton under patagraph 15 unless applicable law provides viharwise). The notice shall specily. (a) 1he telaul, {b} the action
requised 1o cure the dutault; (¢} 8 date, nol loss thitn 30 days Irom the datd 1he nolice 15 givan to Botrower, by winch the defaull must be cured; and (g} that taitute
10 cure tha delault on or befare the dale specified in The notice may resull in accalaralion of the sums secuted by this Socunily Instrument . toreclogurp by judicial
proceeding and sale of the Property. The notice shalt lurthes inform Bonower of the nghi 1o remsiate Bler Acceletanon and the nght to assert mn the foreclpsurg
proceoding the rion-existence of a delault of any other detensea of Horrowes 10 actateration and loreclosure i the detaull s not cuted on or before the dale specilied
it the notice, Lendar a111s oplion may (equite immediete payment n full of all sums secured by this Secuntly Instrument withou! further gemand and may loreclose
. this Secunty Inslrument by judicial proceeding Lender shall be entitied 1o coliect all expenses incutied in pursuing the remedies provided in this parapraph 18,
. iIncluding, but nol limited to, reasonabio atiotneys’ feas and costs of tile avidence -
7717 Lender In Possesslon. Upon accoteraton under paragraph 16 or abandonmeni of the Piopery and at any ime pHpt 10 the expiation of any patiod ol
. tedampton lollowing judicial sale, L.ender (in parson, by agen! of by juthcially appomed recewvet) shall be antilied 10 enler upon, 1oke possession of and manage
the Proponly and lo collect tira rents of the Propeny including those pasl due Any rents collected by Lencer or the recever shall be apphed first to payment of
' the costs of managament of the Propeny and collachon of rents, including, bul not imied 10, receivor's fees, premiums on ratanet's bonds and reasonsbla al-

torneys' Jees, And then lo the sums secured by \his Secunly (!msnumunl
¥
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— MORTGAGE 893231 2

THIS MORTGAGE {"'Seturity instrumant™} is given on July 6th , 19 83, The mongagor is
PAaklar+ M MNTdmem e Vet - 1 P e s ser e T e
("Borror
which it N
ang whe
{"“Lande m———
; Dollars _ .
i This redit ling
with Ler P
~ This ' he same
_ extant & w2 Secunty
& Instrume . angwals,
. extensio drumenl;
= and ()t iorigags,
© grant an . - : 1, Mingis:
i . .
i Se . . i [y,
2 -
3 _J
“; ——
e
AR , okl
£ @
¥e
: X
Y,
) oY)
‘- o p
:b- - : ) B W - . ) e ﬁ
; / B . * - .
which hﬁme@?ﬁf}’ O'k 3070 Pheasant Creek Unit éggsg /- .
Qo , Minoig i s ("Property Address’ 3

Togather with alf the improvements now or harealter arected on the property, and a!l wasemenls, tighls, appur.ar ances, tents, royalties, minaral, o1l and gas -
rights and profits, water, water nghts, and water stock, and all fixiures now or heraalter attached to the properly, ali of whic's, including replacements and additions®. "
thereto, shall ba deamed 1o be and remain a part of the property toverad by this Mortgage and all ol the foregoing, tegether wth said proparty {or the leasehold +
aslato if this Morigage is on a leasehold) are harein retersed o as the *"Proparty”.

Borrowar covenants that Borrower is lawlully seized of Ihe estate harehy conveyod and has Ihe right lo mortgage, gram ‘as.g zanvey the Proporty, and that
Borrower will warrant and defond gonerally the Wtio 1o the Propettly against all claims and darnands, subjacl 10 any declaralions, aassmonts or resiriclions hated
in @ schedule of excoptions 1o covarage In any tLile insurance policy Insuring Lendar's inlgrost in the Proporty

1. Payment of Principal and Interest. Borrowar shall promptly pay when dug the principal ol and intorest on the indobledness evidonced by the Note, and
late charges as provided :n the Nate, and the principal of and inlorest on any Futura Advances secured by this Morigage
2. Taxes: Insurance; Charges; Liens, Borrower shall pay all 1axes, hazard insurance, assessments and other charges, hines and impositans attnbutable
. 1o the Property Borrower shall promptly lurnish to Lender receipls evidancing such payments. Borrowor shall promptly discharge any lign which has priorily over
. this Morlgage. provided, thal Borrowar shall not be required lo discharge any such han se long as Boriower shall agrea in writing to the paymant of the obligation
secured by such lien in a mannar accaptable to Lender, or shall in good faith contes! such lien by, or defend enforcement of such lian in legal proceedings which
operate lo prevent the enlorcement of the lien or forferitute of the Property ar any part theeol.
3. Hazard Insurance, Botrownr snall kaep tho improvamants now existing or harealier orecled on the Proporty insurod against loss by lire, hazards ncluded
* within Lho tarm “pxtended covarage™, and such other bazardy as Londdar may requaire and in such amounts and lor such panods as Lendor may requite, provided,
" that Lander shall nol require that the amount of such covorage oxcead thal amounl of coverage 1equired o pay tho sums secured by this Mortgage

The insurance carner providing the insurance shal! be chosen by Borrower subject lo approval by Lender, providad that such approvnl shall not be unreasonably
withheld. All premiums on inswrance policies shall be paid by Borrower making payment, whan due, directly 1o the insurance carrier.

All insurance policies and renawals thereo! shall be in form acceplatilo to Lender and shall include a standard morigage clause in levor of and in form accep-
table to Lender. Lender shall hava the right to hold copies of the policies and renewals thereol, and Borrower shalt promplly furnish 1o Londers all renawal nolices
and al receipts of paid premiums. Int the svent of logs, Borrowar shall give prompl notice to the ingurance carmar and Lender Lender may make proot of loss
it not made promplly by Borrowsr.

¢ Unless Lender and Borrower olherwise agree in wating, ingurance proceeds shall bo applied to restoration ot repair of the Property damaged, provided such
restoralion or repair is sconomically leasibie and the securdy ol this Mortgago 1s not Lhereby impaired 1l such resloislion or repair is not economically foasible
or if the securily ol this Morigage would be impaired, the insurance proceads shall be applied to the sums secured by this Morigaga, wilth the excess, il any,
paid (¢ Borrowar If the property is abandonad by Borrowor, or if Borrower laila to respond to Lender within 30 days from the date notice is mailed by Lender
to Borrower that the insurance carrier olfars to settle a claim for insurance benetits, Lender is authorized to collgct and apply the insurance proceeds at Lender’s
option either 1o resioration or repair of the Property or to the sums secured by this Morigage.

e .

P T T




.

M’
. - HL
T R A A (AR
o e
RPN
“
L
L o
g
T
s
"
. K
) .
i)
L [
s
. . ! [T 0 .
! * - P! | five Y
PR s :
NP ' ey A Wt IR
- f
. . .
. ' Lt
' r .
ot . .
L
i)
.

. UNOFFICIAL COPY




UNOFFICIAL

18. Release, Upon payment of all sums secured by this Securily Instrumaent, Ljndeeshaup% lhtJSec :w msnumem without charye to Borrower. Borrower
shall pay any recordation costs.
19. Walver of Homasiead, Borrowet waivaes all right of homestead axemption in the Prope
BY SIGN!NG BELOW, Borrower accapls and agrees to tho tesms and covonants conlainad
and recorded with it.

Doris 1. OlLan

. STATE OF ILLINO'S ) g

)
COUNTY OF Cook )
Olian

f, the undersigned, a Notary Public in and for the said County and Slate aloresaid, do heieby certily that Robert M. -
. personally known 10 me 10 be 2iia same person whose name is subscribed 10 the loregoing instrument, appeared betore me this day in person, and acknowladged

. that #..}3?__.___, signed, sealed 2nd deltvered the said instrument as .._..._D_{_s.’. {rem and voluntary act, for the uses and purposaes thersin sel forth; inciuding
. the relaase and walver of the nghi ¢! homestead.

:

é Given under my hand and Notartal-geal, tws eth day ol July

f " OFFIClAlL SEAL " -muﬂ_muﬂdzzlﬂf( ...... ,~¥49/
: SANDY ASHMCROFT Notary Public /

NOTARY PUBLIC, STATL 4¢ ILLINO!S
MY COMMISSION EXPIRES 4/1ivaR

L

§: My commission expires:

b

"

' STATE OF ILLINOIS )
; ) 58
COUNTY OF Cook)

.|, the undersignad, a Notary Public in and for tha said Counly and State aforesail <o horol:y certily that -

f parsonatly known (0 e 10 De 1he sama persen whose namae is subscribed 10 the loraginy i strument, appeared belore me this day in person, and acknowledged

" that ____S_h}i___ signed, sealed and deliverad the said instrurment as ____QE__ fres snr) voluntary act, lor the uses and purpesas tharein sef forth,; including
f the release and waiver of the night ol homastead.

Doris H. Olian

f Givan under my hand and Notarial seal, this _ 851 __ day of July Mf/ w89,
" OFFIGIAL SEAL " /d/zcl[ 4 /
4 SANDY ASHCROFT " Nolary Public
?- ggTARY PUBLIC, STATE OF ILLINOIS
fo
E My commissian expires: COMMISSION ngg 9 e
E-
5
&L
&
()
, N
; %
>
This document prepared by and return to: Ei

Marianne White
Loan QOfficer
NBD Northfield Bank

400 Central Avenue /§)
/Y e

Northfield, IL ©0093 3:3 3

Form M8 1048 Bansformy ing







