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COOK COUNTY. ILLINUIS
FILED FOR RECORD

(989 JUL 17 MR 27 89323163

HOME LINE CREDIT MORTGAGE

This Home Line Credi Mortgage is made this _ ,s,t_ll.q_ e .. day ol July 19 ,~8?___ between the

Mortgager, Judith A. Segaritis, a widow now remarried and known as Judith™}...in-gorower). and the
Mortgagee. Harris Bank Argo, an 1llingis Banking Corporation whose address is 7549 W. 6ard Street, Summit, Mincis 0501 {herein
“Lenderk*A_ Rose.

WHEREAS, Bﬁirrm? and Lender have gntered iton gﬁiams Bank Argo Home Line Credit Agreement and Disclosure {the "Agreement”)
dated ___ .~ 7 . - 19 , pursuan! to which Borrower may trom time 10 lime borrow from Lender

sums which shall not inite a;gregale outstanding principa) halance exceed § _50 000. 00 — e e e e e e e 200 e
the “Maximum Credit” plus i est, Interest on the sums boriowed pursuant to the Agreemenl is payable al the rate and al the times pro-
videdforin{he Agreement and.s rzierred o as Finance Charges in1he Agreement. Afler five years from the date ol Lthe Agreement, ali sums
oulstanding under the Agreement 1iay be declared due and payable. In any event, el amounts owed Lender undet the Agreement must be
rapaid by twenty (20) years form the dale hareol.

TO SECURE 1o Lender the rapaymant of the ideblezness incutied pursuant to the Agreement, with nlerest thergon, any rengwils, exlansions
moditications of said intlebtedness, (he payment of 8| othes sums, with inerest thereon, advanced in accordance hetewith 1o protect the secunly of !'us
Morigages, and the perlormance ol the covenants anu-aesments of Borrower conlained herer and in the Agreement, Borrower does hereby
mortgags, grant and convey 10 Lender the followng desc:inas, properly localed in the Counly of __ COOK  Stale of Binors.

!""-.

Lot 206 in Bremen Towne Estates Unit Nagher 2 being a Subdivision of

part of the North East 1/4 of Section 74 . Township 36 North, Range 12
East of the Third Principal Meridian, 4n Zrok County, Illinois. 4,u(j

c [} 4 ¥ A% 68

which has the address of __7203 W. 162nd Street, Tinley Park, Illinois 60477
fhergin "Properly Addrass™),

: Ve R -
Property Index Number 27-24-208-009

TOGETHER with ail the improvements now o hereatter erecled on the propedty, and all easernents, nghts, appurtenances, rents, royaities, mineral, ol
and gas righls and profits, water, witer rights, and water slock, and all fixtures now o hereatter altached to the property, all of which, including
replacernerts and acdions thereto, shalt be deamed o be and remain a part of the property covered Dy this Morigage. and all of the loregoing,
1ogether with said proparty (or Jeasehold estale i this Morigage & on a leasehold) are harein meferred] o as the “Property”
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9. Borrower Noi Released. £ igQ of Ihetige e o spdificakon Ianygt . I i of this Morlgage granied by Lender
10 any successor in inlerest of paiale=te felbase & nner, (he iP nal Borower Ot BOHOWRI'S SUCCESSOIS N
wieresl. Lenger shalt nol be reqO g proceedings Sgdin réfase (& extend tme lor payment of otherwise modiy any
lerm of the agreement or this Morigage by reason of any demand made by the original Boriower Or BOrowar's suCCessos i uetest

10. Forbearance by Lender Not a Waiver. Any forbearance Dy Lender in exeicismg any 1ight 6t remedy under the Agieement or hereunder or
otherwise aflorded by apphicable law. shatl not be a waver of or preciude the exercise of any such nght or remedy The procirement of insurance of the
payment of laxes or olher hens of charges by Lender shalt not be a wawver of Lender's nghls 10 accelergte the matunty of the ingebledness seCued Dy

1his Morlgage

11. Remadies Cumulative, All remectes Drovaaed in s Morgage are dstinet and cumulative 10 aty alher coit ofF semedy uinder e Bongage o
attoiged by 1aw or equity, and may be ewvercised concuriently ndependently of successvely

12. Successors snd Assigns Bound; Joint and Several Liability; Captions. The covenants ana zgreements herain contamed soall bing, and the
nghts hereunder shall inute to the respectve successors and assigns ol Lender and Borrower, subject 1o the provisions of patagraph 17 nereol All
covenants and agreements of Borgwer shall be jomt and several The caplions and headings of the paragraphs of is Mongage are 1or convenenca
only and are not 1o be used o nterptel of deting the provisons heteol

13. Notlce, Excepl ior any notce required unde! appicable faw 10 be given in anoiher manney. (a) any ronce 1o Borrower proviced lon o the; Morigage
shall be gven by maling such notice by corihed mad, addressed to Borrower al the Prapetly Address o ai such other agoress as. Borrwer may
desipnate by nobce 1o Lender as provaed herein, and (b} any nolce 10 Lendet shall Le given by cetlibed mai, telumn recenpt requestes o Lender's
address stated herein or 1o such othet agoress as Lender may designate by notice 1o Bongwer as provided heten Any nOLCE PIositen 101 m this
Morigage shall e 2en ed 1o have been given 10 Bottower or Lender when given i the mannet desgnated heren .

4. Governirg Law; Tevzasbility. This Morigage shall be governed by the law of the State of llinoss. In the event thal any provision or clause of this
Morigage or the Agreement.Conficts with applicabie faw, such conflict shall not affect other provisions of this Morigage or the Agreement which can be
given etiac! without the coelctra provison, and 1o s end the prowimons of the kongage and the Agreemen! are declared severabip

15. Loan Charges. [ the loan secw o by Ihis Morigage s subiect (o a law which sels maximum iogn chaiges. ann thal law s inally ntenaeled 50 thal
the interest of other loan charges coligrieri Of 16 be collecled in connection with the loan exceed the permitied hmuls, then' (a) any such loan chdrge shall
be reduced by the amount necessary 1o reduce the charge 1o tha permited bmit, and (1) any sums aleady covecied tom Bonower winch exceeded
permitled lrnits vall he tefundable lo BorrowZ | ender may choose to make this ietund by reducing the principal owed under the Agreement uf by
making a awect paymen 0 Borrower. If a relura duces princmal, the reduction will be frealed as a partial prepayment withou! any prepayment charge
under the Agreement.

18. Borrowet's Copy. Borower shall be furmishea s Conlormed copy of the Agreement and of this Motigage at the me of execulior o aller
recordation hereol

17. Transter of the Property; Assumption. Il all or any part &1 ine Property of annletest theren s sold, hansterted of conveyed by Botiower without
Lender’s pror wiitten consent, excluding (a} the creation of a len or octmbrance suboidinale to ts Motigage, {b) the creation of a purchase meney
secutty inleres! tor household apphances of {c) a tanser by devise, descent or by operation of law upon the geath ol a joint tenant, Lender may, at
Lendert's option, declare all the sums secured by thes Morigage (¢ be rime diately due and payable

18. Revolving Credit Loan. This Motigage s given 1o secue a ievolving/Cradil loan, unless and untbl pursuant (0 the Agreement such loan s
convetied 10 an nstaltment foan, which instaliment loan shall then LR secares By this Montgage. and shall secure nol only presently existing
andebledness under the Agieement bul also fulure advancos, whether such advinczs are obligatory of 10 be made al the option of the Lender, ot
olherwise, as are made vathun 20 yeass from the gaie hereod, 10 the same extent as itcucn Uule advances were made on the dale ol the exacution ol this
Morigage. aithough there may be no advance made at ihe tme of execution of ths Morrzage and although thete may be ne ngdebledness secured
heteby oulstanding al the time any advance s made. The ten of thvs Motigage shall be vatd 2510 alt mdebledness secwed hereby, ncluding fulure
advances. The lotal amount of indebtedness secured hereby may increase or decrease from Lime1¢ bme, bul Ihe 113l unpad balance of indettedness
secured hereby (inciuding disbuisements which [he Lender may make under this Morlgage. ihe/speement, oF any Other documen! with rtespect
therelo) al any one time outstanding shall nol exceed one hundred hity per cent of the Maximum Cizdir-plus inlerest theteon and any disbursemenis
made for paymenl of taxes, special assessments of nsurance on the Property and interes! on sucn dishwrsements @l such indebiedness being
nereinalter referred 1o as the “maximum amount secured herehy™) Tnis Morlgage shall be vald and bave puonly over all subseguent liens ang
encumbrances. ncluding slatutory liens, excenting solely 1axes and assessments levied on the Property, (0 the adedt of the maxmum amount seculed

hareby.

19, Conversion to installment Loan. Pursuant 10 paragraph 12 of the Agreement. the Loans may be converied sie-an nstallment loan bearng
interes! at the rate set forth i the Agreement and payable in monthly installments of principal and interest over 2 penod of nnt 1285 than one year and not
exceeding twenly (20) years tom the date of the Agreement

102068

20, Acceleration; Remedies. Upon Boirower's breach of any covenant or agreement of Borrower in ihis Morigage of the Agreement. nciuding the a
convenanis fo pay when due any sums secuted by this Morigage. L.ender at Lender's option may declare ali of the sums secuted by this Morigage o be &
immediately due and payable without further demand. and/or may lerminate the avadabidy of loans undet the Agieement and may loreciose s
WMorigage by judicral proceeding Lender shall be enttled 1o collect in such proceeding all expenses of iorecioswres, including, bul not kmiled 16,
reasonable attorney’s fees, and costs of documentary ewdence, abstracts and ttle reports

21. Assignment of Rents; Appointment of Receiver; Lender In Possession, As addilional secunty hereunder, Borrower hereby assigns (o Lendes
the rents of the Property, provided shat Bonower shall, phior 1o acceleration under paragraph 20 herecl or abandonment of 1he Property, have the nght 1o
colect and relain such rents as they become due and payable

Upon acceleration under paragraph 20 hereof or abandonment of ihe Pioperty, and at any iime prior i the expiration of any penod of tedernption
lollowing judicial sale, Lender, in person, by agent or by judicially appoinied recever, shall be enftled to enter upon, lake possession of and manage the
Pioperty and lo collect the rents of ihe Property including those past due. All rents coliecied by Lender or the recever shall be applied first to payment ol
the costs of managemenl of the Property and coflection of rents, including, but not limited to receiver's fees, premiums on recener's bonds and
reasonable allorney’s fees, and then 1o the sums secured Dy this Mortgage. Lender and the receiver shall be Jiable 1o account onvy for those rents
actually recefved.

22. Rielesse. Upon payment of akl sums secured by this Morigage and termination of the Agreement, Lender shall release this Morigage withoud
charge 1o Borrower. Lender shall pay all costs of recovdation for said Aelease, if any,

23. Watver of Homestesd. Borrower hereby waives all nght ol homesiaad Bxemplion in the Property.




