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SECOND MORTGAGE

THIS MORTGAGE 1S DATED JULY 3, 1889, between THELMA KHAUSE* and JEROME R. KRAUSE, HER
HUSBAND, AS HIS \~iTSEST MAY APPEAR, whose address Is 9515 KEDVALE AVENUE, SKOKIE,, IL 60076
(referred to below as “Cizaior”); and Bank of Highland Park, whose address is 1835 First Street, Highland Park,
IL 80035 (referred to below %s "Lender”).

GRANT OF MORTGAGE. For vzizable consideratlon, Grantor mortgages, warranis, and conveys to Lender al of
Granior's right, i, and Interest in and to the *sinwing described real property, together with all exisiing or subsequently eroctod or affixed buildings,
improvements and fidures; al easements, rights ol way, and appurtenances, sl water, waler rights, walarcourses and ditch rights {incleding stock in
utilities with ditch or irrigation rights); and all othes righte. royalties, and prolis relating to the real eropeny. including without limitation all minerals, oil,
gas, geothermal and similar matiers, located in CTOR County, State of liinols (the "Reel Prope%"):

LOT 10 IN BLOCK 2 IN BEN SEARS S/{OKIE TOWERS, BEING A SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF SECTION 15, TOWNSAIF -~ 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or lis address (s commonly knotsn &3 8615 KEDVALE AVENUE, SKOKIE,, IL 60078. The Roal Propurty tax
identification number is 10-15-212-044,
Grantor presently assigns to Lander ail of Grantor's right, tite, and interest )7 and to al leases ol the Property and all Rents from the Property. In
addition, Grantor grants to Lander a Untiorm Commerclal Code securlty interect '1 '« Parsonal Froperty and Rents,
DEFINITIONS. The lollowing words shall have tha following meanings when used i) s? Maongage: ’
Grantor. The word “Granior’ means THELMA KRAUSE and JEROME R, KRAUSY..~The Granior is the moarigagor under thia Mortgage. 1
Guarantor, The word "Guaranior” means and Includes withoul imitation all guarantors. sure Jos, and accommodalion parties.

improvements. The word "improvements” means and includes without fimitation s avising and hiure improvements, fixtures, buildings,
struchures, mobile homes affixed on the Reel Property, laciites, additions and similer constructn.on the Real Property.

indebiedness. The word “Indebtedness” means all principal and interast payable under the Neis-and any amounis expended or advanced by
Lender to discharge ob¥gations of Grantor of expenses incurmed by Lender to enfoice obligations of Cranior under this Mongaoe, together with
inferest on such amounts as provided in this Mortgage. The Hen of thla Morigage shall not axceed (W w1y cne tme $220,086.00,

Lender. The word "Lender” means Bank of Highland Park, its successors of assigns. The Lender is the mxAgac se under this Morigage.

Morigage. The word "Morigage™ means this Morigage between Granior and Lender, and includes withou! retrucr-all assignments and securily
inferest provisions relating to the Persoral Property and Rents.

Note. The word "Note™ means the promissory note of credit agresment dated July 3, 19€8, in the original principal amount of (O
$100,000.00 rom Granior to Lender, togethor with all renewals ol, extensions of, modifications of, refinancings 1. consolidations of, and {3
substiutions for the promissory note or agreement. The Interest rate on the Nola is a variable imevest! rale based upon an (ndex. Tho indox N
cunentty fs 11.000% per annum. The Iinlerest rate to be applied o the unpald principal batance of 1his Morigage shall bo al 2 ralo of 1.000 )
percentaga point(s) over the Index, subjecl however 1o the lollcwing maximurm rate, resuhing in an initial rate of 12.000% per annum. NOTICE:
Under no circumstances sha? 1he Intereal rale on This Morigage ba more than (except for any highor default rate shown below) the lesser cf g
18.000% per annum of tha maximum rate allowed by applicable law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST &
RATE. ha
Personal Property. The words "Persanal Property” mean sk equipmont, fixtures, and other articles of personal property owned by Granior, now
or heroafier aftached or affixed 1o the Real Property; logether with 8l accessions, parts, and addiions 1o, all replacements of, and o)l subatitutions
for, any of such property and together with all proceeds (including without mitation all Insurance proceads and refunds of premiuma) trom any

sale of other disposition of the Property.
Property. The word "Property” maans collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean tha property, interests and righls described abova in the "Grani of Morigaga” section.

Related Documents. The words "Retated Documents” mean and Include without limitation all promissory noles, credit agreaments, loan
agreements, guaranties, security agreements, mortgages, deeds of rust, and all other documants, whether now or hereatter existing, execuited In
connection with Grantor's tndebtedness 1o Lender.

Rents. The word "Rents” means all rants, revenuss, incoms, issues, and profits from the Praperty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!
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PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morgage, Granor shall pay to Lender all amounts secured by this Morigage

as they becoma due, and shall strictly perforrn ait o} Grantor's obligaticns under this Morigage,

POSSESSION AND MAINTEMANCE OF THE PROPERTY, Granior agrees thal Granior's poseassion ardd use of the Property shak be govorned by the

foliowing provisione:
Possession and Use. Lintil in defsult, Grantor mey remaln in possession and control of and operate and manage the Property and cokect the
Rents from the Property.
Durty to Malntaln. Grantor shalt maintain the Property in tenanatle condition and promplly perform all repairs and mainienance necessary 1o
preseve s value,
Hazardous Substances, The lerms "hazardous waste,” "hazardous substance ™ “disposal,” Teloase,” and "hrealenad release,” as usad in this
Morigage, shall have the same meanings as set torih in the Comprehensive Environenental Aesponse, Compansation, and Liability Act of 1980, as
amandad, 42 U.S.C. Section 9601, e1 seq. ("CERCLA"), the Superlund Amendments and Reauthorization Act of 1986, Pub. L No, 99-499
{"SARA™, the Hazardous Materiais Transportetion Act, 40 U.S.C. Section 1801, et seq., the Resourca Conservalion and Recavery Act, 43 U.S.C.
Secticn 6901, et seq., or other applicable siate or Federal laws, rules, or requlations adopted pursuant to any of the foregeing. Grantor represents
and warants to Lender that: (2) During the period of Grantor's ownaerghip of the Property, there has been no use, generation, manutaclurc,
orags, reatmer.(, (\eposal, release of threatened release of any hazardous waste or substance by any person on, Under, of aboul Ihe Property,
{b) Grantor hay p-«xnowiadge ol, or reason 1o believa that there has been, except as praviously disclosed o and acknowledged by Lender in
writing, (1) any use gereyation, manulacture, slorage, reaiment, disposal, release, of threatened release of any hazardous waste or subsiance by
any prior owners of >cc pants of the Property or (i) any actual or threalened Wtigation or claims of any kind by any person relating 1o such
matiers. (c} Except sa riaviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contracior, agent of
ather suthorized user of 1w Treoerty shall use, genorale, manufacture, stote, irost, dispose of, or release any hazardous waste oF substanco on,
under, or aboul the Propery. w2 (i) any such activity shall bo conduciad in compliance with all applicable loderal, salo, and local laws,
regulationa and ordinances, Inciudi ¢; without limitation those laws, reguiations, and ordinances described above. Granlor authortzes Lente and
iy agants to entar upon the Prope ‘o make such Inspections and losts as Lender may deen appropriaie to determéne compliance of the
froperty with this section of the mortgasa.  Any Inspections or tests made by Lender shal be for Lender's purposes only and shall nol be
construed 10 create any responsibility 0. ll2xV; on the part of Lender o Grantor of to any other person. The representations and warranties
contained herein are based on Grantor's duz diligence in investigating the Propedty lor hazardous waste. Grantor heraby (a) releases and walves
any future claims against Lender for indemnity o7 con'ibution in the avent Granior becomes liable for cleanup or other costs under any such laws,
and (b} agrees to Indemnily and hold harmiesz Lender against any and alil clalms, losses, kabilities, damages, penalties, and expenses which
Lender may dectly or Indirectly sustain or suffer (es1hing from & breach of this section of the Morigage or as a consequence of any usa,
generation, manufaciura, storage, disposal, release Of (hieatened release occurring prior to Granfor's ownership of interest In the Property,
whether or nol the same was of should have been knovyi 1o Grantor, The provisions of this saction of the Morigage, inckiding the obligation lo
indemnity, shall survive the payment of the Indebledness ¢nd the satistaction and reconveyance of tha len of this Morigage and shall nol be
atfected by Lender's acquisition of any interest in the Property, w’ethe’ by foreckosure or otherwise,

Nulsance, Wasts. Granior shall nol cause, conduct or permil aniy rarsance nor commil, permit, or suffer any stripping of or waste on or 1o the
Property or any portian of the Property, Specifically without kmitalior, Csz0lor will not remove, or grant lo any other party the right to remove, any
timber, minerals (including ofl and gas), scll, gravel or rock products witl ou’ the prior writlen consent of Lender.

Removal of Improvements. Grantor shall not demoiish or remove any Impeeve fents rom the Real Property without the prior writien consent ol
Lender. As a condiion to the removal of any improverments, Lender may requre Sranior 10 make arangements salisfactory 10 Lender 1o replaco

such ¥mprovements with Improvements of at least aqual value,

Lender's Right to Enter, Lender and fis agenis and represoniatives may énter upon tiw Roal Property al all reascnable times to aflend 10
Lender's interasts and 10 inspect the Property lor purposes of Grantor's compliance with uv ieme and conditions of thia Mongage.

Compllance with Governmental Requirements. Granior shalf promptly comply with all i3 ‘oreinances, and regulations of il governmental
authorities appiicable 1o the use or ocoupancy of the Property, Granior may comest in good f-«th.any such law, ordinance, or regulation and
withhoid comphance during any proceeding, including appropriate appeals, so long as Granter har notfied Lender in writing prior to doing so and
50 long as Lender's inferests in the Property are not jecpardized, |ender may require Grantor 1y st adequate security or a surely bond,

reasonably aatisfactory to Lender, to piotec! Lander's intorest,

Duty to Protect. Granior agroes nelther to abandon nor keave Lnafiended the Property. Grantor shall do all.zhva acts, in addition to thoso acts
set forth abave in 1his section, which from the characior and use of the Property are reasonably necessary 1o pruior, and preserve tho Proparty.

DUE ON SALE - CONSENT BY LENDER, Londer may at its optien, declare immediatoly due and payatde s sums secdred 2y this Morigage upon Iha
sale or ansfer, without the Lender's prior writien consen, ol all or any part of the Real Froperty, or any inferest in thw Ji80] Propaety. A “sale or
ranslar” moans the conveyance of real property or any right, lite or inlerest thevein; whether legal or equitable; whethev-voluntary or invoiuntary,
whather by outright aake, deed, ingtalment sale coniracy, iand contract, contract for deed, leasehold inlnrest with a lerm greater than three (3) years, 22
leaso-cplion contract, or by asle, assignment, or iransler of any beneficial interest in or 1o any land trust holding tile 1o the Rosl Propedty, or by any
other method ol conveyanca of rasl propery inlerest. 1l any Granicr is & corporation or parthorahip, ransior aeo Inchides any changh in ownorship ol #e)
mota than wenty-five percant (28%) of the voling slock of partnership Inerests, as the caso may be, of Grantor. Howover, thie option shall nol be L)

axerclsad by Lender i exercise is prohibited by federal faw or by Hinois law.,
TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property mre a part of this Morigage.

Payment Granlor shall pay when due (and in all events prior to delinquency) b taxes, payroll taxes, special laes, assessments, walef charges
and sewer service charges levied againat or on account of the Property, and shall pay when due all claims for work done on or for services op
rendered or materlel furnished to the Property. Granior shall maintain the Property free of all llena having priority over or equal 1o the interest of fa
Lender under this Mortgage, excepl for the lien of taxes and assessmants not due, and except as otherwise provided In the loliowing paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or clalm in connection with & good faith disputa over the obligation lo
pay, 50 long as Lender's interest In the Property is not Jeopardized. |If a lien anises or is fled s a resull ol nonpayment, Grantor shall within fiteon
{15) days after the ken arises or, if & ken is filed, within fittean (15) days sfter Grantor has notice of the filing, secure the discharge of the lier, or If
requested by Lender, deposi with Lender cash or a sulficient corporate surety bond or other security satisfactory 1o Lender in an amount sulficien)
10 discharge the lken pkis any costs and aMtorneys’ feea of other charges that could accrue as a result of a loreclosura of sala undar the lien. In
any contest, Grantor shal defend hsell and Lender and shall satisty any adverse judgment before enforcement sgainst the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings,

Evidence of Payment, Granios shalt upon domand furrish lo Londer saisfaciory evidence of peymant of the laxea or assessmonts end shall
suthorize The approprale governmental official o delivor o Lander ®1 sny time a wiftien siatemant of the taxes and assessmonts agsinst tho

Property,
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Notice of Conatruction. Granior shall notify Lender at loast fifteen (15) days before any work Is commenced, any servicas are furnished, or any
materials arg suppiied to the Property, | any mechanic's hen, matedaimen’s lien, or ather en could be asserted on account of tha work, services,
of maertals and the com exceeda $5,000.00. Grantor will upon request of Lender furnish lo Lender advance assurances satistaciory to Lencer
that Grantor can and will pey tha cost of auth improvements,

PROPERTY DAMAGE INSURANCE, The lollowing provisions relating to insuring the Froperty are & past of this Morgage.

Maimisnanca of Insurance. Granwor shall procure and maintaein policles of fire insurance with standard exiended coverags endorsaments on a
repiacemer basis for the full tnsurable value covering sl Improvements on the Real Property In an amount sulficiant 1o avold application of any
colnsyrance clause, and with & standard morigagee clatse In lavor of Lender. Policies shall be written by such instrance companies and in such
form as may be reasonsbly acceplable to Lender, Grantor shall delives 1o Lender certificales of coverage from each insurer conlaining a
stipuiation that coverage will not ba cancelled or diminished without a minimum of 1en (10} days’ prior written notiea to Lander.

Application ot Procesds. Grantor shall promplly notily Lender of any ioss of damaga 1o the Property il the estimated cost of repair or
replacement exceeds $5,000.00. Lender may maka proof of loss § Grantor 1alls 10 do so within ffiean (15 days ol the casualty. Whethir or not
Lander's secusty is impaired, Londer may, at ils election, apply 1he proceeds 10 the reduction of the Indebladness, paymant of any llen atfecting
the Property, or the festorabon and repak of tha Property. [f Lander edacts io apply the procseds to restoration and repair, Grantor shall ropair of
repiace tho damaged or destroyed Improvements in & manner sabsiaciorny (o Lender, Lender shal, upon satislaciory proof of such axpendiure,
pay of reimburse Zawnlos from the proceeds for the reasonabie cost ol repa or resioration il Gramor i not in default hereunder. Any proceads
which have not'oscr, disbursed within 180 days atter thek receipt and which Lender has not committed io the repair or restoration of the Property
shail be used frst ¥ piv any amoun owing 1o Lender under this Morigage, then to prepay accrued imerest, and the romainder, i any, shall be
apphed 10 the principr: bylance of the Indebtedness. if Lender holds any proceeds afier payment In full of the indebtedness, such proceeds shall
be paid o Granior,

Unexpired [nsurance at Sals, /\ny unexpired insurance shall inura io the benefit of, and pass 1o, the purchaser of the Property covered by thiy
Morigsge at any frustee's sale ur sii-: sale heid under the provisions of this Morigage, or al any foreciosure sale of such Properfy.

EXPENDITURES BY LENDER. | Gran.or/ai's 10 comply with any provision of this Morigage, o if any achon or proceeding is commenced that would
materially afiect Lender's inlerests in the rroperty, Lender on Grantor's behalt may, but shall ot be required lo, take any action that Lender desms
appropriate. Any amount that Lender expenis i) 1 doing will bear interest a1 the rale charged under ihe Note frem the date incurred or paid by
Lender to the dale of repayment by Grantor, Ax's2ih expenses, at Lender's option, will {a) be payable on demand, (b) be added lo the baience of the
Note and be apportioned among and be payable with an; Instaliment payments to become due dusing ether {1) the term ol any apphcabla insurance
policy o (li) the remaining term of the Note, or (¢, be weated as & bakoon payment which wik be due and payable al tha Nowe's maturty. This
Marigaga also wil secura payment of these amounts. 17v, ighis provided for in this paragraph shall ba In addition to any other righte or any remedias
10 which Lender may be entited on account of the default. sy Mch action by Lander shall not be construed as curing the defeull 30 As 1o bar Lendar
from any remedy that i otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relalng 1o ~wnership of the Property are & part of this Mongage.

Title, Grantor wamanta that: (a} Grantor holds good and mark vable title of 7ecord to the Propenty in les simple, frea and clear of all liens and
ancumbrances other than thase set forth in the Real Property descrir ool of In any We insurance poficy, tike repon, or final fite opinion issued in
favor of, and accepied by, Lender in connection with this Morgage, ano (o) Grantor has the i rght, power, and authority 1o execute and deliver
this Morigage 1o Lender.

Detensa of Title. Subject 1o the axception in the paragraph above, Grantor w#.vnts and will lorever defend Ihe tite 1o the Property against the
jawiu) claims of all parsons. 1n the event any action or proceeding ks commenced (hot questions Granor's tise of the interest of Lender undor this
Morigage, Granior shall defend the action st Graniors expense. Grantor may be the-naminal party in such proceeding, but Lender shall be
sniited 10 participsle in the procesding and io be represenied in the proceeding by coinsel of s own choice, and Cranior will deiiver, or cause 1o
be delivared, to Lender such instruments as may ba requesiad by it from time to time to o such participation.

Compliance With Laws. Grantor waranis thet the Property end Gramor's use of the Prupay complies with al existing applicable laws,
orcnances, and regulations of governmental authorities,

CONDEMMNATION. The following provisions relating lo condeennation of the Property are i part of Ihis ongage.

Appiication of Net Procesds. If s or any part of the Property is condemned, Lender may Al its electian feuive that all or any porion of ihe nat
proceeds of the award ba applied to the Indebledness, The net procoeds of the sward shall mean the wwar | after paymeni ol all reasonsblp
costs, expenses, and attorneye’ lees necessarlly paid or incurred by Granlor, or Lender In connection with the waraarnation,

Proceadings. f any proceeding In condemnation is Sled, Grantor shal) promptly notify Lender in writing, and Gizntar shall promptly lake such
slops aa may be necassary 1o delend the action and oblain the award. Grantor may be the nominad party in such proceerting, but Lender shall be
antited Yo participale In the proceading and 10 be representad in the proceeding by counsel of s own choice, and Gralitus will deliver or caitse to
ba delverad, 1o Lender such instrumenls & may be requested by it from tirme 1o Bme 1o permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmental taxes, fees
and charges ae m pwi of thia Morgage.
Current Taxsa, Feas and Charges. Upen request by Lender, Grantor shafl executs such documents in addiion to this Morigege and lake
whalaver other action ia requested by Lender 10 peract and coninue Lender's security infesest In the Real Property. Granlor shall relimbursa
Londer for ol taxes, &s describad below, 1ogether with all expenses Incured in recording, perfecting or continuing this Mortgage, including withiout
Nrilation all 1axes, fees, documentary stamps, and other chargea for recording of registering this Morgage.
Taxes. The fallowing shalt constitute taxes to which this section applies: (a) a specific Lax upon Ihis type ol Morigage of upon ail or any part of
the Indebtedness secured by this Mortgage; (b) & speclfic tax on Grantor which Grantor Is authorized or required to deduct from payments on the
indebladness secured by this type of Mofigage, {c) a tax on this type of Morigage chargeable against the Lendear or the holder ol the Note; and
(<) & spactiic tax on ak or any portion of the indebledness or on payments of principal and inlerest made by Granior,
Subsequent Taxes. If any tax lo which this section applies is enacted subsequent 1o the date of this Morlgage, this even! shall have tho same

affact &y an Event ol Delault, and Lender may exercise any or sl of its availabee remedias lor an Event ol Default gs provided below unless Granior
sither {x) pays the tax belore il becomes dafinquent, or (b} toriests the lax as provided above in the Taxes and Liens section and deposils with

Lender cash or & sulfickert corporate surety bond of other security aalisiaciory 10 Lendes,
SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions relating o this Morigage as & security agreement arc & pant of this

Morigage.
Security This instrument shall conatitte a decurity agreement to the axtent any of the Property constitutes Tixtures of other personal
property, and Lender shall have all of the righis of & secured party under the Minoia Uniform Commexcial Code &s amended from time 10 time.
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Security intersal. Upon request by Lendor, Geantor shall axecule financing staternents and iake whatever other action is reguiesisd by Lender 1o
parfect and contnue Landers securty Intereet in the Rents and Porsonal Property. In addition to recording this Morigage in the rea property
records, Londer may, al any e and without further suthorization from Grantor, fle execuled counterpans, coples or regroductions of this
Morigage aa & financing matement. Grantor shall reimburse Lender for all expenaes incurmed in perfecting or confinuing this sacurity interest.
Upon defsult, Grantor sha¥ assembie the Personal Property in & manner and at a pisce ressonably convanient 10 Grantos and Lender and make it
avaliable Yo Lander within threa (3) days afer receipt of writlen demand lrom Lender,

Addrseses. The maling addresses of Grantor (debior) and Lender (secured party), from which information concerning the securfly Interest
granted by this Morgage may be obtained (each as required by the lllinole Untlorm Commercial Code), are as stated on the first page of this

Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances arh a pan of this Mongage,

Further Assurancesa, A! any time, and from tma to ¥me, upon request of Lender, Granior will make, axeculn and deliver, or will causa 10 bo
made, executed or delivered, 10 Lender or to Lender's designee, and when requested by Lander, cause 10 be filed, recorded, reliad, or
rerecorded, as the case may be, 8l such tmes and in such offices and places as Lender may deem appropnate, any and &) such morgages,
deeds of trust, security deeds, security agresments, financing stalements, continuation statements, Instruments of further assurance, certilicales,
and other documents es may, i the scle oplnlon of Lender, be necessary or deswable in order 1o sffeciusle, complete, perlect, continue, o
prosarva (#) the uhligations of Grantor under the Nole, this Morigage, and the Roted Documents, and (b} the llens and gecurity inferests
created bty this'morage as first and prior ¥ens on the Propety, whether now owned or hereatier acquired by Grantor. Uniess prohiblied by law
or agread 10 the corawry by Lender In wiiting, Grantor shall reimburse Lender for all costs ang expenses incumed in connection with the matiors
ralerrad io in thia perrgresh,
Atlorney~-in-Fact. If Grani ¢ falls o do any ol 1he things refered to in the praceding parageaph, Lender may do sa lor and in the name of
Geantor and &t Grantors expensn. For such purposes, Grantor hereby irrevocably sppoints Lender as Granlor’s attorney-in-fact for the purpose
of making, executing, deliveing, iing, recording, and deing all oiher things ms may be necessary or desirable, in Lenders sole opinion, 1o
accomplish the mahiers relerred to i1 The preceding paragraph,
FULL PERFORMANCE, If Grankor pays /et the Indebledness whan due, and otherwise performs afl the obiigations imposed upon Granlor undar this
Morigage, Lender shall exacute and deiiver k' Giwnicr B Sullable salisfaction of this Morigaga and suflable statements of termination ot any financing
siatermant on fie evidencing Lenders security iw.eat in the Rems and the Personal Froperty, Granlor will pay, i permitiact by applicable law, nny
raasonubie termination fee ag determined by Lender firii %ne to time.

DEFALLT. Each of the fokowing, at the oplion of Lenver sk constitute an Event o Defauft under this Morigage:
Default on Indebtedness. Fallure of Grantor to make o, payment when due on the Indebtedness.

Default on Gther Payments. Failure of Granlor within til -m required by this Mongage to make any payment for taxes or ingurence, or any
other payment necessary o prevent filing of or 1o elfect dischurge of any fien.

Compilance Default. Falure 1o comply with any oiher term, oblig alion, covenan! b conditen caonteined in this Morngage, the Note or In any of the
Relsted Documents. i such e 18fiure is curable and if Grantod has rol deen given & notice of a treach of the same provision of this Morigage
within 1he precading twelve (12) months, fi may be cured {and nc Event ot Oelaull will have cccuned) i Granior, alter receiving writtan notice irom
Lender demeanding cure of such fallure: {a) cures the failure within fikaer, 115) days; or (b if the cure requires more than fifleen (15} days,
immadiaigly infiales steps sufficiont 1o cure the lalure and thereafier contier. 210 completes all ressonable and necessary sleps sufficient io
produce complance &s soon as reasonably practical,

Breachas. Any warranly, representation or siatement made or hanished 10 Lehtw by or ~= behalf of Granlor under thie Morigage, the Note or the
Relaled Documents is, or a1 the ime made or turnished was, lalse in ary material resps t.

nsotvency. The insolvency of Granior, appointrment of & recaiver jor any part ol Grantors prooedy, any assignment lor the benefit of creditors,
the commencement of any procesding under any bankruplcy of insolvency 'aws by or Lgalm Gianior, or the dissolution of termination of
Gramtors existonce as B going business (it Grantor ls 8 businpss), Except to the exient prorioney by tedersd (aw or liinals law, the death of
Geantor (it Grantor is an individual) riso shall constitute an Evant of Delault under this Morigage.

Forsclosurs, sic. Comrnencemen of foreclosure, whether by judicial proceeding, self-heip, repossestio or any other mathod, by any creditcr of

Grantor against any o} the Property. However, Ihis subsection shall not apply in the event of a good faith ¢spuin by Granior as 1o the validity or
reasonablenass of the claim which Is the basis of the foreclosure, provided that Granior aives Lender writlun no de~ of such clam and furnishes

resorves of a surefy bond lor the claim satisfactory to Lander,

Breach of Other Agreemaent. Any braach by Granior undec the terms of any other agreemesnt between Granior anv 'ander that is nol remedied
within any gface paricd provided therain, including without kmitaticn any agreement concerning any indebledness o L thes 2hligation of Granior 1o
Lender, whather existing now or later,

Events ANecting Guaranior. Any of the preceding events occurs with respact o any Guaranior ol any of the Indebladness or such Guaranior

diee of bacomas incompetent. Lender, &1 ia option, may, but shal! nd! be requited to, permit the Guarantor's estate o assume unconditionally the
abligations arising under tha guarahty In & mannes salisiactony o Lander, and, in doing 0, cura tha Event of Default.

insacurty. Lender inasonably deems itoel Insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurrence of any evant o) defaull and s any time thereaftor, Lendor, al its option, may exercise
any one of more of the following rights and remedies, i addition 1o sny other rights or remedies provided by law:

Accelorate indebiedness, Lunder shak have the right at s option without notice to Gramor 1o declars the entirs indetiednens immedistely dua
and payabha, inchicing any prepaymen) panalty which Granior would be required 10 pay.

UCC Remadies. With respect o all or any par of the Persanal Propesty, Lender shall have all ihe rights and remadics of a secutad party undor
the Biinois Uniforrn Commenclal Coda,

Collect Rents. Lander shall have the righl, without notice \o Granior, 1o lake possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's cosis, againg) 1he Indebledness, In furtherance of this right, Lender
may require any tenant of olher user of the Property to make payments of ren or Use fees directly 10 Lender. it the Rents arg cotlactad by Lender,
then Grantor iTevocably designiales Lender as Granlor's attorney-in-lact io endorse instruments recelved In payment thereof in the name of
Gramior and § hegoliats the same and collect the proceeds. Payments by tenants or other users 1o Lender in response 1o Lender's demand shall
satisty tha obigations for which the payments are made, whether or nol any pioper grounds lor Ihe demand existed. Lander may oxercise lis
rights under this subparagraph either In parson, by agent, or through & recaiver,

Mortgages in Possession. Lender shal have the right to be placed ss mortgages in poseession of 10 have a receiver appointed 1o lake
pogsassion of 8l of any pan of tha Property, with the power to protect and presarve the Property, 1o opersie the Properly preceding foreciosurg or
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saie, and 10 cokect the Rants from the Froperty and spply the proceeds, over and above the cost of the receivership, agalnst the Indebiadness,
The morigages In posssssion ar recelver may serve without bond H permitied by law. Lendaer's right 10 the appoinimeant of a receiver shall exisl
whether of not the apparent value of tha Proparty exceeds the Indetiedness by & substaniial amourt. Emplayment by Lander shal not diaquaiity
a parson rom serving a8 a receiver.

Judicial Forsclosure. Londar may obiain & judicisl decies foreciosing Granfor's inlerest in st or any pant of the Praperty.

Deficiency Judgment. (I pecmitied by applicable law, Lender may obtain a judgment lor any deficiency remaining in the Indebtedness dua to
Lender after application of af amounts recelved from the exerclise af the rights provided in this section,

Other Remedies. Lender ahall have all other rights and remedies provided in this Mortgage or the Note or availabie at law of In equity,

Sale of the Property, To the extont permitted by applicable law, Grantor hereby walves any and all right 1o have the property meyshalled. in
gxercising ks rights and remedies, Lander ahall be free to sell Wl or any part of the Property logether or separaisly, in ane sale of by separate
ssies, [ender shall be entited fo Hid at any public sale on all or any portion of the Property.

Motics of Sale. Lander shall give Granior ressonable notice of the ime and place of any public aale of the Personal Propernty of of the time after
which mny piivate sale or other infended disposition of the Personal Property is 1o be made. FHeascnabia notice shall mean notice given at least

tan (10) days befe:o the time of the sale or disposition.
Waiver; Elaction o7 Remedies, A waiver by any party of 2 beaach of a provision of this Mortgage shall not conatitule a waiver ol or projudice the
party's fights otherv.see <0 demand strict compliance with that piovision or any othier provision. Election by Lender 10 pursue any remedy shall not

exclude pursull of any 0!t & remedy, and an ekection 1o meke expendifires or lake aciion 1o perform an obiigation of Grantor under this Morigage
after (allure of Grartor 4o rm shat not affect Lender's right io declars a default and exerclse its remedies under this Morigage.

Atiorneys’ Feea; Expenses. ! _ender Instituies any suit of action to enforce any of the terms of this Morigage, Lendor shail be entitie 16 recover
such sum as the coun may adh.dos reasonable as attorneys' lees at trial and on any appeal. Whethar or nol any court action i3 Involved, all
toasonable expenses Incued by erder thal in Lender's opinion me nocessary al any time for the protection of its interest or the enlorcement of
its ights shak become a pan of tha!webledness payable on demand and shall bats interest from the dale of expenditure until repald at the Nots
rale. Expenses covered by this paragrap’t inzhude, without limitatior;, however stibject 1o any Bmits under appilcable law, Lender's atioineys' tees
and logal expanses whether or not thers = s awsult, including sttorneys’ fees for bankrupicy proceedings (including etlorts 10 modity of vacale
any sutomatic stay or injunction), appeals and 7y anticipated post-judgment colecticn senvices, the cost of searching records, obisining title
reports (including loreclosure repoits), surveyo s’ reparts, and appraisal fees, and e insurance, 10 the extant permitied by applicable law,
Granior also will pay any count ¢osts, in addition to <l Uther sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nooc. utder this Mortgage, Including without limitation any notice of default and any notics of
sala lo Grentor, shall be in writing and shal be eMfective wheric*.ally delivered or, if mailed, shad be deamed effective when deposited in the United
States mall first ciass, registerad mail, postage prepaid, divected 1o the addiessas shown at the top ol page one (1), Any party may change 13 address
for notices under this Mortgage by giving lormal written notice 1o the Othen parties, specifying thal the purpase of the notice 19 1o changs the paiy's
address. ANl coplea of notices of koreciosure from the holder of any son which has prority over this Mongage shall be sent i Lender's address, as
shown ned! The top of the frs1 page of ihis Morgaga, For nofice purpes(s, firanior agrees 1o keep Lender informed at all times of Grantor's current
address,
MISCELLANEQUS PAOVISIONS. The following miscellanecus provisions are & part /.1 this Morigege:
Amendments. This Morigage, logather with any Related Documents, constiules e antie understanding and agreement of the parties as 1o o
matters 8et forth In this Morigage, No siration of or amendment to this Monigzge shal be effective uniess given In writing and signed by the
party oF partiea sought to be charged or bound by the aleration of amendment.
Law. Thin Mortgage has besn delivered 10 Lander and sccepled by Lend s in the Stais of lllinols. This Morigage shall be
govemned by and conatrued in accordanca with the laws of the State of Iitinols.

Cagtion Headings. Ceagtion headings in this Morigsge are for convenience purposes only and =z rol 1o ba usad 1o interprel of define the
provisions of thia Morigage.

Merger. There shall be no merger of the inlerest or estale created by this Morigage with any ather inic.est o2.astale in the Propesty &1 any lime
held by of for the benefit of Lender n any capacity, withou! the writien consent of Landky.

Multiple Partles. Al obigations of Grantor under this Morigage shall be joint and seversl, end all referances ). Crantor shall mean each and
avery Granior. Thia means Ihat aach of the persons signing balow Is respansitie for all abligations in this Morigage:

Severablity. If o courl of compelen [uriadiction finda any provision of this Mongage lo ba invalid or unenforcaablz-as 1o any person of
circumstance, such finding shall not render that provision invalld or unenlorceable as 1 any other persons of cikcumatances. If leasibie, any such
offanding provision shall be deemed I be modified 10 be within the limits of enforcibiity or validity, hawever, if 1he offending provision cannot be
50 modifiod, it shal be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforceabio,

Successors and Assigns. Subject to the limitations siated in this Mortgage on transier of Granlor's inerest, this Morigage shall be binding upon
and inure to the benefit of the parties, thekr successors and assigns. | ownership of the Property bacomes vesied in a person other than Granlor,
Loncer, wihout nolice %o Granior, may doal with Geanfor's succassors with referonce 1o 1his Morigage end the (ndebiednass by way ol
Jorpewrance of extension withoul 1akeaslng Grantor from the obiigations of this Morlgage of Hablity under the Indebledness,

Walver of Homestsad Examption. Giantor heroby releases and waives i 1ighis and benefits ol the homastead exemption laws of tho State of
(Hinols as to &l Indebledness secured by Ihis Morlgage.

Walvers and Consents. Lender sha# not ba deoined 10 have waived any rights under this Mortgage (or under the Relaled Documents) unless
such waiver I8 in writing and signed by Lender. No delay of amission on the part of Lender in exsicising any right ehall oparate as & waivar ol
such right or any other right. A waiver by any party of & provision of thia Morigage shall not constituie a walver of or prejudice the party's right
otheratos 1o demand strict compliance with that provision or any ather provision. No prior walver by Lender, nor any course of dealing betwenn
Lender and Granior, shak constiute a walver of any of Lender’s rights or any of Granior's obligations as 1o any future ansactions. Whenover
cansent by Lender I required In this Morigage, the granting of such consent by Lenter in any instance shali not constitule continuing consent fo
subsacueni instances where 3uch consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRAANTOR AGREES Y0 ITS
TERMS.

GRANTOR: , /
M/ﬁjc’, Conal ).//'f' /gc;{i)/ /: -"’LA'. fL2. 0
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THELMA KRAUSE JEROME R. KRAUSE
* AKA Thelma Schiff Krause

Thls Morigege proparedly’ AW ZACCARY, JB

p T "
INDIVIDUAL ACKNOWLEDGMENT OFFICIAL SEAL

STATE OF A 11lineds ) AMY, E. TAYLOR
188 Motary Public, State of Hinols
My Commistion Expires 102992

COUNTY OF fake }

On this day belore me, the 4ixde.sianed Nolary Public, personally appeared THELMA KRAUSE and JEROME R. KRAUSE, 1o me known 10 be the
Individuale describad in and who exe sk the Morgage, and acknowledged that they signed the Morigage as thelr free and voluntary act and dead,
for the usea and purposes therein me:toad,

Given undar my hand and official sea! Vs 3rd day of July .19 B9

el / )
By ﬁﬂu{/ﬁ: Z’]/{/fﬁf Residingat __ Glenview, Illinois
Notary Public in and for the State of 11linois My commission axpires i0/28/92

LASER PRC {tm} Ver, 3.08 {c} 1909 CF Bankers Sarvica Oroup, Inc. Allrights f;‘\w d
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