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MORTGAGE

THIS MORTGAGE_ (’Security Instrument™}is givenon .,
19. 89 The morigagor is . SANDRA PATTERSON, married. to. CHARLES L.. PATTERSON,. .JR.

C'Borrower'™). This Security Instrument is given 1o .

. which ts organized and extsting
under the laws of 2o ILIINDIS , and Whose 80aress i8 oo -
L9025, . Sonch Constance. Avenue, . Chicaga,. Jllinois.. 60617 {"'Lender').

Barrower owes Lenérihe principal sum of . FIFTY. NINE. THOUSAND AND . RO/100=---ommosm=mme.
N ——= Dollars (U.S. £.39,. .QQQ..-.Q.Q,_,..‘,.}. This debi 1s evidenced by Borrower's note

Insirument (' Note™), which provides for monthly payments, with the fulf debt, il not

dated the same date as st ecurity

paid earhier, due and payatleone. o July. 1,.1996. . . RO e This Security Insirument
secures 10 Lender: (a) the reraynent of the debt cvidenced by the Nate, with interest, and all renewals, extensions and
modifications; (B) the payment &l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the pesformance of Borrower's cavenarnts and agreements under this Seeurity Instroment and
the Note. For this puaamc. Horrower 4008 hereby mortgage, grant and convey 1o Lender the following described property
located in ... the Clty of ChUCaFO, | . . Cook ... County, Ninois:

LOT 24 IN T. P. KEEFE'S SUBDIVISION OF THE NRORTH 1/2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 Crf THE NORTH EAST 1/4 OF SECTION
26, TOWNSHIP 38 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PERMANENT INDEX NQO: 20-26-229-009

The undersigned, being the husband. of SANDRA PATTERSON,
hereby waives any right or claim to homestad or marital property
interest that he may have in the real estate Secured by this

mortgage.
Lo . Tt 4,

CHARLES L. PATTERS(N, OR,

Ea¥r 1nstrurnent Prennrerd By

3. WULIAM F. CARMODY
A {eYGED 0.7 w4 )aSaile Streat
L. . schicess, ilinels 60663

Box 333

which has theaddressof ... 7421 . S. Blackstone

[Sireer]
1inois (“Property Address™);
121p Codel
TOGETHER WITK all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, o1l and gas rights and profits, water rights and stock and ail fixtures now ar
herealler o part of the property Al replacements and additions shall also be coversd by tiis Sccurity Instrument. All of the
foregansng s referred 10n 1his Secunity Instrument as the " Property.”

BORROWER COVESNANTS thal Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thiat the Property is unencumbered, excepl for encumbrances of record.
Bortwer warrants ansd will defead genastly the title to the Property apamst o]l cldms and deminds, subject 1o any
ecacumbranees of record

THIS SECURITY [NSTREMENST cambimes umform cosenants for natiamal use and non-umform covepants with
timited sariations by jurisdiction o constitute i umform secunty mstrument covering real praperly.

WLINQIS —S.ngle Famity—FNMA/FHLMC UNIFORM iNSTRUMENRT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrirten agreement or applicable law.

8. Inspection. [Lender orits agept may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower notice at the nime of or prior to an inspection specifying reasenable cause Sor the inspeciion,

9, Condemmation. The proceeds of any award or claim for damages, direct or consequential, it connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any ¢xcess paid 1o Borrower. In the event of a parial 1aking of the Froperty,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or il, sfter notice by Lender (o Borroawer that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is avthonized to codlect and appiy the proceeds, at its aption, either to resioranion or repair of the Property or
s the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower olherwise agree in writing, any application of proceeds (o principal shail not extend or
postpone the due date 41 the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mor Reieased; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
modification of amortizativa of 1he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall norcoperate to release the lability of the original Borrower or Borrower's successors in ingerest.
Lender shali not be required #5 commence procesdings agamnsi any successar in interesi or refuse 1o extend time for
payment or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow/=i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the evercise of any right or remedy.

11. Successors and Assigns Bourd:Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and besefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s caovenants and ag'ceerhents shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: {alis co-sigming this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Propesiy vnder the rerms of this Security Instrument; {b) is not personally obhgoted to pay
the sims secured by this Security Instrument; ana /Cnagrees that Lender and any other Borrower may agree to extend,
madify, forbear of make any accommodations withurdgird to the terms af this Secunty Instrumem or the Note without
that Borrower’s consent.

12. Loanr Charges. Il the loan secured by this Secuiny: Instrument is subject 1o @ Jaw which sets maximum loan
charges. and 1hat law is finzlly inerpreted so that the interest or other Joan charges collected or o be collected in
connection with the loan exceed the permitted limits, then (4} ony such loan charge shall be reduced by the amount
necessary (o reduce the charge to the pernunted limi; and (b) any <Gms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chodsedo.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ciduoes prinaipal. the reduction will be treated as a
parbal prepayment without any prepaynment charge under the Note

13. Legislation Affecting Fender's Rights. I enactment o espiration of apphlicable lsws has the effect of
rendering any provision of the Note or this Security Instrument unenforcéable pocording 1o 1ts terms, Lender. at s ophion,
may require immediate payment in fuil of 8]l sums secured by this Security (Tnstiument and may mvoke any remedjes
permitted by paragraph 19, If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower pravided for in this Sevurity Instrumentaiiadi be given by delivering it or by
matling it by first class mail unless apphicable law reguires use of another method Tlhimntce shall be direciod 10 the
Property Address or any other sddress Borrower designales by natice to Lender. Any noticpto Lender shatl be given by
first class mail to Lender's address stated herein ur any other address Lender designistes by siotce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been piven to Borrower or Jende when given as provided
in this paragraph.

15, Governing Law; Severability.  This Sceunity nstrument shali be governed by federaizay and the taw of the
jurisdiction in which the Property is located. In the event thal sny provision or clause of this Securny/ [estrument or the
Note conflicts with applicable taw, such confict shall not affect other provisions of this Securits Instrapieni or the Noie
which can be given effect without the conBicting provision. To this end the provisions of this Security Instreaient and the
Note are declared 10 be severable.

16. Porrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f sl or any parnl of the Property or any
interest in it is sold ar transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natursl
person} without Lender's prior written consent, Lender may, at ity option, require mmmediate pay svend iy foll of all sums
secured by this Security Instrument. However, this ophon shall net be evercised by Lender af exercise is prishibited by
federu! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Barrower musi pay all sums secured by
this Security Instrument. 1§ Borrower fails 1o pay these sums prior to the expiration of thes period, Lender may i ohe uny
remedies permistted by this Securiy Instrument without further notice or demand on Borrower

18. Borrower's Right tn Reinstate.  If Borrewer meets certain conditions. Borrower shall have the night 1o have
enforeement of this Security Instrument discontinued at any time prior 1o the earhier of: (a1 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Propeny pursuant w any power of sale contained in this
Security fnstrement; ar (b entry of a judgment enforcing this Sccurity Instrument. Those conditons are that Borrower:
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
acenrred; (B) cures any default of any other covenants or agreements: (¢} pays all expenses incurred m enforeing this
Sceurity Instrument, including, but not himited to, reasonable attarneys’ fees; and {d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights 1 the Property and Rorrower™s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Insteument and the obligations secured hereby shall remuin fully effeciive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 1301 17
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