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u62892 MORTGAGE 89324435

{""Bormower™). This Security Instrumeni is given io
HDRHEST.-HORIG&Q!:. S ¥ < O . which is organized and existing
under the laws of ... TH:.  STATE. OF _MINNESQTA.... .apd whose address is 3451 HAMMOND
LANVENUE, . P.O.. . BDX /80, MATERLOQ...iCHMA. _5D704-0780

Borrower owes Lender the princifaal swm of

Dollars (US. S... . .xxaxrexxaaay+x]116,0Q00. O.D ................... ). This debt is evidenced by Bomower's nois
dated the same daie as this Security [nsirument ("Note™"j. which provides for monthly paymnents. with the full Jebt. if mot
paid eardier, doe and payable on ... AUGULT. 01, . 20 19 .......................................... . This Securiiy Instremem
secures to Lendzr: (a) the repayvment of the dlor exvidenced by the Note, with inlenest, and 21l renewals, exieasions anmxl
. modifications: {b) the payment of all other sunie. swith interest, advanced under paragrsph 7 10 proiect the sccutily of this
Sccum} Instrument: and () the perfermance of Bomower's covenants and apreements under this Sccurity Instrument 2t

the Note. For this purpose. Bommoaer does hereby mol(gag:. grant and convey 1o Lender the follm\mg descrined properiill

" tocated i o COOK e eeaa e eeae e e e e vee e e e e aeareneeaneanen County. Wincis LD

LOT 26 IH BLOCK 1 IN SALINGER AND HUBQ.RD'S KE"ILHORTH BOULEVARD
ADDITION TO OAK PARK, A SUBDIVISION OF £HE EAST 1/2 OF THE
NORTHHWEST 1/4 OF SECTION &, TOWNSHIP 3% NOLTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CODK (COUSTY, ILLINOQLS.

PERMANENT TAX INDEX NO.:  15-06-106-022

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: . Lo
GHMAC MORTGAGE CORPORATION OF IOWAa, P.O. BOX 780, WATERLOO, 1A 507040780

which has the address of....... 1221 . N. QAK. PARK. AVENUE - - DAK.PARK......... eeen reaamennn -
iSvee] e B

IMincis ......60302 {**Properey Address™ )

TOGETHER WITH all 1he improvements now or hercafler erected on the propeny. and alt casements. rights.
apputicnances, reats. royakics. mincrei. oil and gas rights and profits, water rights snd stock 2nd 2 fixiures Gow or
hercafier 2 poart of the prOpeny. All repiacemants and additions shall 21so be covenzd by this Sccurity Instrument. AR of e
foregoing is reformed to in this Scourity Instrument as the " "Propeny.™

BORROWER COVENANTS that Bormower is lawfully scised of the estaie bereby conveved and has the ashs io
mortgage. grant and convey the Propenty and that the Propeny is unencumbersd, excepl for “encumbranves of n:cxw’d
Borower warrants and will defend generally the title to the Propeny against all clzims and demamds. subject 1S
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for nazvional wse and son-uniform covemanis with
limited variations by jurisdiciion to constiluie a uniform security instrument covering real propeniy.

ILEINOIS—Single Famitv— FRMAFHLMC UNIFORM INSTRUMENT : # / % Form 1614 1232

NMFL #0355 (R 06.34)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in-accordance with Borrower’s and Lender’s written agrectent or applicable Jaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for ihe inspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation. are hereby
assigned and shall be paid to Leader.

In the event of a total taking of the Propenty. the procecds shall be applied to the sums secured by this Security
Instrument, whetker or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in witing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction:(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1zking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers 10
make an award o7 sctile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isaur? orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whethier or net then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date ol Zav monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymeuts.

10. Borrower Jvn* Poleased; Forbearance By Lender Not a Waiver, Extension of the 1ime for paymem or
modification of amernization. of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Gpeiate 1o release the liability of the original Borrower or Borrower's Successors in intlerest.
Lender shall not be required 13 commence proceedings against any successor in interest or refuse 10 extend time for
pavment or otherwise modify arm< (azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11. Successors and. Assigns Bound; *cint and Several Liability; Co-signers. The covenants and aprecmients of
this Security Instrument shall bind arid bene it the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17 Borrower's covenants and ageerwisnis shall be joint and several. Any Borrower who co-signs this Security
Instrunient bu: does not exccute the Note: (2) iz co-cigning this Security Instrument only 1c morigage, grant and convey
that Bosrower's interest in the Properiy under the (er as'of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify; forbear or make any accommodations with regard.2o the terms of this Secunty Instrument or the Note without
that Borrower's consent. :

. 12. Loan Charges. If the loan secured by this Secerizy Instrument is subject to a law which se1s maximum loan
charges. and that law is finaily interpreted so thai the inleres. or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitied limits, then: ¢a) ary such loan charge shall be reduced by the amount
recessary 10 reduce the charge to the permitied limit; and (b) 2ny 'svm; already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 12 7uake this refund by reducing the principal owed
under the Note or by making a direct payment 16 Borrower. If a refund sc Jures principal, the reduction will be treated as a
partial prepayment without 2ny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IT enactment or expiratidn of applicable Jaws has the cffect of
rendering any provision of the Note or, this Securily Instrument unenforceableacceo (ding 10 its terms, Lender, at its option.
may require immediate payment in full of 21l sums secured by this Sccurity lustcument and may invoke any remedies
permitted by paragraph 19. If Lender excreises this option, Lender shali take the sieps snecified in the second parzgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument « haif be given by delivering it or by
mailing it by first cinss mail unless applicable law requires use of ancther method. The volice shall be directed 10 the
Property Address or any other address Borrower dessignates by notice (o Lender. Any notice to-lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noli e 10 Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lends=wiien given as proviged
in this parmgraph..

~'15. Governing Law; Severability.  This Sccurity Instrumient shall be governed by federal Jarv ~ad the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instruniciv. or 1the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transflerred and Borrower is not a nawural
person) without Lender's prior writien consent, Lender may; al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by
federal law as ol the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secered by
this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcentent of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatemem) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; {b) cures any deiaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, reasonable attorneys® fees; and (d) wkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, l.ender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinsiaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right 1o reinstate shall no1 apply in the case of acceleration under paragraphs 13 or 17.




