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MORTGAGE

‘THIS MORTGAGE _(“Security Instrument™)is giveg on ,.June 30, .. ' S
1989, ﬁé%onwago_ris Jares H. &E.raner, d}.\&:ag ari not sine remrciad, ad Sadm B, WolEf,
divoroed r; singe rarerried .. (“Barrower™). This Security Instrunnent is given to )
Canancial Mortgage corporation whiih is orgzni ang(éxisﬁrig
3120 West 159th

under the lawsaf ... 2cate of "T11ino1s . and whosz address is
Street, Markaam, IIL 60462 .

Borrower owes Lender th¢ principat sumof ... Ninety Five Thousand And .00/120

e Dollars (US.5..93.080.00C ) Thisdebt is evidenced by Borrower's notc
dated the same date as this Secarity Instrument (“Note™). which piorid? for monthly payments, wizh the full dedt. if not
paid earlier, ducand payable o ... .. ..August 1, 2013 “This Security Instrument
secures to Lender: (a) the repaviment of the debt evidenced by the Noic, with interest, and ail renewals. extensions and
modifications:; (b) the payment cf <ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security nstrument; and (¢) the perfor-iance of Borrower's covenanis and agrecments nder this Security Instrument and
s V.oreby mongéeé ﬁrant and convey to Lend -r the following described properniy

Al M

the Note. For this purpose, Borrower oo~ f
focated in . County, linois:

,fﬂ
)

(c
Q-

LOTS 13 AND 14 (EXCEPT(TUE NORTH 20 FEET THEREOF) IN BLOCK
i3 IN KAISER AND COMPANY(S 7ZRBOR PARK, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 474 OF SECTION 21, TOWNSHIE 36
NORTH, RANGE 13 EAST OF THE THIIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS. 89324566

PERMANENT TAX NUMBER: 28-21=-21¢-9022 (LOT 13)
28-21+-216~034 (LOT 14}

!
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which has the address of 16247 Lavergne Avenue __Oak _Forest. .
15irees] : {Cey)

60452 ... {*Property Address™)
{Zc Cooe}

fliinocis .......

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtcnances. fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shali also be covened by this Secunly Instrument. Al of the
forcgoing is referred 10 this Sccurity Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfuliy sdsed of the estale hereby conveyed 2nd has the right 10
mortgage, grant and convey the Propesty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty 2gainst all claims and demands, subhject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
Emited variations by jurisdiction to constitute a uniform security insirument covering feal property. )

HLINOIS—Single Tamay—FMMA/FHLMC UHRIFORM INSTRUMENT Forn 3G14 12783

RECRDEA FROM LLIAYA FINANCIAL INC
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~OFFICIAL SEAL”
Therese Mark ) . ‘
Notary. Public, State of llinois 1% voisstuwiod A1

My Gomm:ssum Expires 7/29/91
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If Lender required’ mortgage insurance as a condition of mzaking the loan secured by this Sccuri.ly Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower'sand Lender’s writlen agreement or applicable Iaw.

&. Inspection. Lender or its agent may makereasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

9. Condemnation. The procceds of any award or claim for damages, direct or consequentiai. in conncction with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
aszigned and shall be paid o Lender. - - A

In the eveni of 2 tatal iaking of the Propenty, 1he procecds shall be applicd 10 the sums secured by this Securily
instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke1 value of the Property immediaitely before the zking. Any balance shall be
paid to Borrower. - : '

1f the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that 1the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is aut’ivrized Lo colleet and apply the proceeds, at its option, cither to resloration or repair of the Properiy or
to the sums secur7d Yw this Security Insirument, whether or not then due. .

Unless Lender <i:d Borrower otherwiss agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date o/ tiic monthly paymenis referred to ih paragraphs 1 and 2 or change the amount of such paymenis.

19. Borrower 137 Yeleased; Forbearnnce By Lender Noi a Waiver, Extension of the time for payment or
modification of amortize?.op of the sums secured by this Security Instrument granted by Lender 10 any successer in
interest of Borrower shall not vo:rate to release the liability of the original Borrower or Borrower’s successors in inieresi.
Lender shall not be requited w0 summence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amoriization of the sums sccured by this Security Insirument by reason of any demand made
by the original Borrower or Borrowe “zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exricise of any right or remedy. .

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneitt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrzemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument oaly to morigage, grant and convey
that Borrower’s interest in the Property under the ierzns of this Security Instrument; {b) is no? personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} aprees that Lender and any other Borrower may agree 1o exiend.
medify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
thai Borrower's consent. . - )

12. Loan Charges. Ifthe loan secured by this Sccuriiy instrument is subject (o a law which sets maximum loan
charges, and that law is dnaliy interpreied so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccessary o reduce the charge 10 the permitied limit; and (b) any . suris already collected from Borrower which excecded
permitted Himits will be refunded 10 Borrower. Lender may choose tosmake this refund by reducing the principal ow:d
under the Noie or by making a direct payment 10 Borrower. If a refund ~ediices principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or eajrzvion of applicable faws has the effect of
rendesing any provision of the Noite or this Security Instrument unenforceatec accoding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1r'struinent and may invoke any remedics
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the si=psispecified in the second paragraph of
paragraph 17. ) ’ .

14. Notices. Any nolice 1o Borrower provided for in this Security Insirumenisp<i! be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The sintice shall be direcied 10 the
Properiy Address or any other address Borrower designates by notice 10 Lender. Any noti e to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designales by notice 1o Borrower. Any notice
provided for in tiis Security Instrument shall be deemed to have been given tc Borrower or Lender when piven as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal i22730d 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Irsirument or the
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instruménior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Notecaredeclared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Neie and of this Security Instrument.

17.- Transfer of the Property or a. Beneficial Interest in Borrower. 1f all or any parn of the Propenty or any
interest init is sold or transierred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nnt a natural
person) without Lendes's prior written consent, Lender may, a1 i3 option, require immediate payvment in full of all sums
secured by this Security Instrumeni. Howcever, this oplion shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises tkis option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maziled within whick Borrower musl pay all sums secured by
this Securiix. Instrument. If Borrower fzils 1o pay these sums prior 10 the expiration of this period, Lender may invoke anw
remedies permitted by this Security Instirument without further notice or demanc on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of 1his Sccurity Instrument disconiinued at any time prior te the eartlier of: {a) 5 days (or such other period as
appiicable law may specifv for reinstatement) before sale of the Properiy pursuant 1o any power of sale contained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{2) pays Lender ali sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b} cures any default of any other covenants or agreements; () pays ali expenses incurred in enforcing this
Security Instrument. including. but not limited 10, reasonable attorneys® fees; and (3) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower™s
obligation; 1o pay the sums secured by this. Security Instrument shall coniinu¢ unchanged. Upon reinstatement by
Borrower, this Security Instrument.and the obligations secured hereby shall'remain fully effeclive as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




