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OPEN-END MORTGAGE

THIS MORTGAGE. ("Sccurity lastramenrt’™), is made June 29, 198B%

Tess L. Snipes, z single woman bhaving never been married

uw"xU\

Y

’

herein calicd Borrower, whoscaddressis 1012 DODGE AVE, TVANSTON, IL 69202,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, bcmn called Lcadc: whose addn:ss is P.O. Box 661 (00,

Chicago. [Hinois, 60666

In order to sccurce the debis as described below, Barrower, injending 10 be legally bound hereby, does bereby grant and
convey 10 Lender and Leader’s successors and assigas the following property located in CoOX

County, lllinois described as:

1o 11 IN DOD-LEE BUILDERS, IKNC. RAESUBDIVISION OF LT 10 (EXCEPT THE NORTH

16 FESLO \THEREOF) AND LOTS 11 THROUGH 26, BOTH INCLUSIVE, AND LOT 27 (EXCZPT

THE LOXTH 16 FEET THEREOF) IN BLOCK 1 IN ROCHE'S RISUBDIVISION OF 3LOCK 1 IN
GRANT’S ADDITIONR TO EVANSTON, BEING THE EAST 2/3 OF THE SOUTH 172 OF THE

KORTH WEST 1/4 OF SECTION 245, TOWNSHEIP 41 NORTH, RANGE 13 EAST OF THE THIPD
PRINCIPALALSIDIAN, IR COOX COUNTY, ILLINOIS. PIN § 10-24-116-106-0600

CRA — 1012 DOOGE AVERUE, EZIVANSTON, ILLINOIS 60202

PARCEL 2: LDSEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS A5 CREATED BY DECLARATION OF EASEMENTS MADE BY

BANK OF RAVEXSWDOD, AS TRUSTEE UNDER TRUST NUMBER 25-3376,
RECORDED AS DOCUMENT NUGMBER 24628959, QVER AND ACROSS THE

AREAS DESIGNATEN ON PLAT OF SURVESY ATTACHED TO AND MADE A

PART OF THE AFOFES2TD DECLARATION, AND AS GRANTED BY

TRUSTEE'S DEED FRCOM ‘"HE BANK OF RAVENSWOOD, A CORPORATION

OF ILLINOIS, AS TRUSTEE UNWDER TRUST AGREEMENT DATED JUNE

15, 1978 AND KNOWN AS TRUST NUMBER 25-3376, TO KOSTAKTINIA o
DANOU DATED SEPTEMBER 2. 1978 AND RECORDED DECEMBER 20, ord that
1978 AS DOCUMENT NUMBER 24772128, ALL IN COOK COUHTY, sod and

ILLINOIS. - my
———as SEGY B2VE CXPIFCA.  BOITONWCTT WAITAGIS ANG V112 O 2cad geacrally the niic 10 he rropcn} STIIME =3 33T and

demands, subjcct only 1o the Permitied Encumbraaccs.
THISSECURITY INSTRUMENT IS MADE TO SECUKE 7O THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of cach Agrccment of Borrower inoerporarod by reference or conlainad hercin, and %
&

(2) Payment of the indebtedness duc and 1o beoome duc uader, and (~formance of the terms, aad cozditioas vader

a consumecr revolving loan agreemeni eatiticd "United Air Lincs Emyg foveos’ Credit Union Home Eguity Secared OpcaN
End Variable Raic Loan Agrecmeni and Troth-in-Lending Disclosure Stziement” (herein “the Agrecmem”) dated the =
same date as this Sceurity Instrument, 2nd ali modificatioas, extcasions, zcriwa als, and reinsiaiements thereol The p-
Agreement contemplaics a serics of advances, of a revohiag nature, fo be niads, 77paid, and remade, from lime o time, &
under the torms of the Agreement with all such adhanees 10 be sccured by this S =ity Instroment to the ssme cxical &
as if such folnre advances were made on the date of exccution of this mortgage. TEc Intaf ovistanding prindpal balagoe
owing at any time uader the Agrecment shall not exceed §, 8i,900.60 . which sum is referred to in
the Agreement as the "Initfal Credit Limit®. The onistanding principal balanos does uot in2lude the finance charges, or
other cosis which may accruc under the Agreement. The calire indebledness under the Agre 'ment, if not paid sooner, is

duc and payzblecon Sune 1, 2019 .

(3) The Agreement provides for an initial inlerest ratc 0f 8.980 %, The Agrecmenl provids: for changes in the

inlerest raic, as [ollows:

A Varabic Rate.

During the term of this Agrcement the Anaual Perceniage Rale and its corresponding daily pedodic rate may o
increase or decrease.  ‘The Introductory Annual Percentage Rate ic nol detesmined by the use of the independent Index; A
described below. The current daily periodic rate that would be applicable if the introductory ralc was not incffectis 2,2

. 030% [corresponding ANNUAL PERCENTAGE RATE of _10.89%). The intreduciory Annual Percentage Raid
will end on the last day of June .19 92 . Onthe Grsidayofl Sulwy L1992 and cvery rwelfly
raonth thereaficr, my Annual Percentage Falc 1 may change. Each daic on which my Annaual Pcrmmagc Rate could change
is called a "Change Date.” The new Arnual Percentage Rate will become cffective on cach Change Date and will apply to

my uapaid principal balance until the rate is changed again.

B. The Index.

Begiraing on the first Change Dale, my Annuval Perceniage Rate wilt be based on the Index. The "Index” is the
weekly average yield on United Statcs Treasury secusitics adjusicd io a constant mziurity of onc year, as published by
the Federal Resenve Board in its weekly Statistical Repart (H.15). Tac Index also is published czch Tuesday in the Koy
Interest Rates table of The Wall Strcet Journal. The most receal Index figure published by the Federal Rescrve Board

as of the date 45 days before cach Chapge Date is called the "Carrent Index®

If the Index is no longer availablc or is substantially alicred in its calculation, you may choosc a new index which is
based upon comparable information and/or adjust the Margin. You will give me notice of any subsiilulc index or
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adjustment in the Margin. My Annual Perceniage Rate will not change at the 1ime of the substitution of indices or the
adjustment in the Margin due solely to the substilution or a2djustment.

C. Calculation of Changes.

On cach Change Date youwilladd __ 200 basispoinis (_2.00 __pcreeniage poinls, called the "Margin®) 10 the
Current [ndex. [f [ am participaling in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Acocount and then: is a sufficicni balance in my Skare Accouat, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subjeci 1o the limitations sct forth in Subparagraph D. below.

D. Limits Ca Changes.

My interest rate will never be increased or decreased on any single Change Date due 1o a change in the Index by
more than 2.00 percentage poinis from the Annual Perceatage Rate T have beean paying for the preceding twelve months.
If on the same Chaage Date I also change my method of payment, my Annual Pereentage Rate coald increase or decrease
an cxtra one-quarler of a percentage point resulting in 2 maximum change of 2.25 percenlage points on any one Change
Date. My ANNUAIL PERCENTAGE RATE will never by greaicr thap 14% norless than 8%. -

E. Effect of Change.

If my Annual Pereentage Rate increascs, my payment will increase. If my Annual Peroeatage Rale docreases, my
payment r«!l decrease.

DUE ON SALE PROVISION:

Borrower azoras that in the cveat of sale, transfer, conveyancs, or alicnation of the Property described hercin or any
part thereof, whitb .t voluntary or involuntary, Leader shall have the right, at its optior, 1o declare ali sums immediaicly
duc and payable unict the Agreement. No waiver of this right shall be effeciive unless ia writing. Conseal by the Lender
to one such transaciion Ghall not be a waiver of the right to require such conscat to later trarsactions. Borrower agrecs
o notify Lender immedisicly if Borrower calers into an agreement to seil or transfer ait or part of the Property described

herein.
BORROWER AND LENDER TOVENANT AND AGREE AS FOLLOWS:

(1) Pavmenis. Borrower shall prumpily pay wher duc all payments on the Agreement znd on all other obligations
which this Sccurity Insirument secur ss.

{2) Revolving Nature of Indehicdness According 1o the terms of the Agreemenl, 1he unpaid balance of the rovohving
line of &redit sccured by this Sccurity Irstn me a7/may at certzin times be zero. Notwilhstanding this facy, the Lender may

make additional acvances under the tesms o1 1.2 Agreement (o the Borrower. Taerefore, the interest of the Leaderin this
Security Instrument will remain in fuli (orce and effect cven though from time to time there is a zero balance vader the

Agrecement.

{3) Prior Sccurity Instruments: Charges; Liens. Forower shall peeform 21l of Borrower’s obligations under any
morigage, deed of irust, or other securily instrument wiin 4 Een that bas priority over this Security Instrument, including
Borrower's covenaats to make pavments whea doe.

Borrower shall pay at Icast 15 days before they 2re delinguent/ =i taxes, asscssmeals, charges, fincs and impositions
attributable 10 the Property which may atiain priority over this Sccurily thstrument, and Icaschold paymcenls or ground
reats, if any. Borrower shall prompily furnish {o Leader receipts cvid mcing the poyments.

Borrower shall promptly discharge any licn which has priorily over this Sovausity Instrument, exeepl a Permiited
Encumbrance. If Lender deicrmines that any par? of the Propernty is subjoctir a Fcn which may allaina pringily aver this
Security Instrument, Lender may ghe Bosrower a notice ideatifiing the licn. Buriover shall satisfy the lien within 10

dxys of the giving of aotice.

(Y} Hzzard Insurance. Borrower shall kecp the improvemeats now existing or berea”ica erecied on lix Property
insurcd against loss by fire, hazards incheiod within 1he torm "cxicndod coverage” and 31y oter hazards for which
requires insurance. This insurasce shall be maintained in the 2mounis and for the perioas ¢hui foender roquires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen by Bojrower sebject to Lender’s approngiy
which shall not be unrcasonably withheld. s

All insurance policics and rencwais shall be accepiable to Lender and shall include 2 standard in67igage clzuse
aaming Lender as an additional insurcd. Leader shall hxve the right 1o hold the policics aad rezewals. if Leader roguires,
Borrower shall prompily give to Leader all reecipts of paid premivms and sencwal notices. In ihe cveat of loss, Barrowes,
shall give prompt notice 1o the insarance carricr and Lender. Lender may make proof of joss if ot made prompily by "

Bormower. :

Ea

Eaa
Unlcss Lender and Borrower oiherwire agree in writiag, insurance procoods shall be applicd 1o restoirc or ropair the
Property damsged, if resioration of repair is coonomically feasible and Leader’s scourity is not icssened. If resioralion”
or repair is not cconomically feasible o7 Lender's Scourity wonld be lessened, ihe insurance prococds shall be applicdo
she spms sccured by this Sccusity Instrument, whether or not then duoe, with any <xeess paid {0 Borrowes. ¥

(3) Precsemation snd Maintcnance of Property; Leascholds. Boarrower shall not destroy, damage, or substantiallyy
change the Propery. aliow the Property o deictioraic or commil wasie. If this Security Instrumcatl is on a leaschold, -~
Borrower shall comply with the lease. If Borrower acguires fec title 1o the Propesty, the lcasehold and fee title shall
not merge unless Lender agrees 1o the iacrger in wriling

(6) Protcction of Lender’s Riphts in the Properiv. If Borrewer fails 10 perform he coveaants and agreemenls

coniaiacd in this Sccurily insirument or there is a legal proceeding that may significaaily affect Leader’s rights in the
Propcay, thea Leader may do and pay for whatever ts nocessary 10 profect the valace of the Progeny and Lender’s rights
in the Froperty. For example, Lender may pay any szms secured by a lica which has priorily ower this Security Iastrement,
appear in courl, pay reasonable attorne)ys” focs or eater on the Property 1o make repairs. Although Leader may act uader
this scclion, Lender docs not have 1o do so. H any amounts are disbarsed by Lender under this section, Lender shall ghve
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Instrument. These amounts shatl bear interest from the daie of disburscment at the ralce in cffect under the Agreement
and shall be payable, with intcrest, upon demand from Leader to Borrower.

{7 Condcmnation. The procceds of any award or claim for damages, direct or conscguceniial, in conacction with any
condcmanation or other taking of any part of thc Propesty, or for conveyance in licu of condemnation, are bcrcbyas:gnod
and shall be paid 1o Lender. The proccods shall be applicd 1o the sums sccured by this Sceurity Instrument, whcther or

not then due, with any cxcess paid 1o Borrower.

(8) Borrower Not Released: Forbearance bv Eender Not a Waiver. Exicnsion of the time for payment or modification
of amortizatios of the sums sccured by this Security Instrument granled by Lender to any sucoessor in inlerest of Borrower
shall nol opcraic to rclcasce the lability of the original Borrower or Borrower’s successors in intcrest. Leader shall noi be
roqu-rcd tc starl proceedings agzinst any seceessor in intcrest or refuse fo exiend time for paymcnt or otherwise modify
amortization of the sums sccurcd by this Sccunty Iastrument by reason of any demand made by the original Borrower or

Borrower® successors in inlcresl. Aay forbearance by Leader in exercising any right or remedy shall not be a waihver of or
preclude the cxcreise of 2ay right or remedy.

(9) Su=ccssors and Assiens Bound: Joint and Severai Liability: Co-signers. The covenants and agreements of this
Sccurity [nstrumensi shall bind and beac{it the svocessors and assigns of Leader and Borrower, subject Lo the limitations
on Borrowes's abilizy io transfer the Property as explained ia the Due on Sale Provision above. Borrower’s covenants
and agrecments shall be joint and several. Any Borrower who signs this Securnity Instrumeat but does not execuice the
Agrecement: (&) is signing this Sccurity instrumcrt only to morigage, grant and convey that Borrower's intercst in the
Property vinder the terms of this Scourity Instrument; (b) is notl personally obligatcd to pay the sums scouredd by this
Sccurityanctrameni; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbcar or make any
zccommoddatisas with regard (o the terms of this Sccurity Instrument or the Agreement withount that Borrower's consent

(10) Noticus” /.ny notice to Borrowes provided for in this Sccurity Instsumceni shall be given by delivering it or by
mailing it by firs{ cl-ss mail unlcss applicable law requires use of another method. The notice shall be directed to the
Property Address or'way other address Borrower desigaates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendel’s ~ddress shown on Page 1 or a2ny other address Lender designales by notice to Borrower. Any
notice provided for in thi S curity Instrument shall be decmed (o have been given as 1o Borrower or Lender when given

as provided in this section.

(11) Governing Law: Severabi it This Securily Instrumeni shall be governed by federal law and, to the extent not
precmpied by lederal Jaw, 10 (he 7w of;unsdlcuon in which tb= Property is lozated. In the cvent that any provisica
or clausc of this Seccurily Instrumcnt ¢4 tic Agreement conflicts with applicable law, such conilict shall not affect other
provisions of this Security Instrumen’ or tac Agreement which can be given cflfcct withoet the confRicting provision. To
this cnd the provisions of this Security in7irvment and the Agreement are declared 1o be severable.

(12} Forcclosurc. Lender shall give notice ‘o Borrower prior to the beginning of an action to foreclose this Security
instrument following Borrower's brcach of any ccvenant or agreement in this Security Instrumentl. Any such notice that
is given shall specify: (a) the default; (b) the acion s2quired to cure the defaul; (€) a dale not less than 30 days from the
date the notice is givea 1o Borrower by which the de(aul must be cured; (d) that failure 1o cure the default on or before
ihe dale specified in the rotice may lcad 1o foreclosuse by judicial proceceding and sale of the Property. If the defzait
is not curcd on o1 before the date specified in the notic:, 1 .cader al its opiion may require immediaic payment in full
of all sums sccured by this Sccarity Instrumeat witkout iuribcr demand and may foreclosc this Security Insirument by
judicial proceeding. Lender shali be entiticd (o collect all cipiases incuited in pursuing the remedics provided in this
section including, but not limited to, atiorncy's focs and costs of (i7ic evidence.

(13) Leader in Posscssion. Following the scnding of a notice of defauit by Lender or abandonment of the Propenty by
Borrower, Lender (in person, by agent or by judicially appointed receiver) s¥all be cafitled to enter upon, take ion
of and manage the Property and to collcct the rents of the Property includiie those past duc. Anv rents collecied by Lender
or the receiver shali be applicd first 1o payment of the costs of managemen it Property and the colleczion of scats,
includiag, bul aot limitcd 1o, recciver’s fees, premivms on receiver’s bonds and® re-sonable attorneys® fecs, and tken 1o the

sums sccured by this Security Instrument.

{14) Release. Atany time when all sums sccured by this Sccurity Insirement kave bocn paid in foll, Borrower may
request Lender 1o terminate the Agreement and cancei this Sccurity Instrumenl without iaarge 1o Borrowcr. Borrawer

shall pay any rccordation costs.

(13) Waiver of Homestcad. Borrower waives all right of homesicad exemption in the Piorery.
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BY SIGNING BELOW, Bormower accepts and agrees to the feqms and covenants coniained in this Securiiy Instrument

L b/ . ;cwé»; (Scal)

S5 1. SNXIPES — Bortrower

(Scal)

8932459§° o

State of Hliaois

Couaty of COOK

[___THE UNDERSICGNED . a Notary Public in and for the szid county and state cortify

that TESS L. SXIPES. & SINGLE KOMAN HAVING NEVER BEENK MARRIED personaily knowa

to me lo‘oc tl.c same person whose name __ig subscribed to the forcgoing instrumcnli, appeared before mce this
day in-person, and’ acknowledged that __she signed and delivered the instrument as __her frec and
voluntary act, fo! tb~. nscs and purposes therein sct forth,

Given under by haad’ and official scal this __29th dayof ___ June

My commission
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