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MORTGAGE 630507-2 89324640

THIS MORTGAGE (“Sccurity Instrument™)isghenon JUOLY 13

i9 89 Themoiicagoris WALTER J. PELTACBEVSKY AND LUZDELIA “ELIECBBVSKY; HUSBAND

AND WIFE
("Borrower™). This security Instrument is given to DOVENMUEHLE MCORTGAGE, INC.

which ts organized and ¥’y ing under the laws of THE STATE OF DELAWARE . and whose 2address ,;
1501 WCODFIELD ROAD

SCHAUMBURG, ILLINCIS 60173 : (~Lendes™).

Borrower owes Lender the prindiralsum of

ONE BUNDRED TWO TrOUSAND AND NO/100

Dollars(US. 5 3102,000.00 1. Thisdebt is cvidenced by Borrowes™s note
dated the same date as this Security [nstrun ent (" Note™ % v.h:ch provides for moathly payments, with the full debl. if nos
paid carlier. duc and payable on AUGUIST. 1, This Sccursity Instrement
sccuses to Lender: {2) the repayment of the debdt -udc-zccd b\ the Noie, with inlerest, and all renewals, exiensions and
medifications; (b) the paymeat of all other sums. vith interest, advanced under paragraph 7 io protect the secuniy of this
Security Instrument; and (c) the pesformance of Boiiowrs’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower doss hereby morigage. great and convey 10 Lender the following descaibed propesty

jocated in COOK County, IHinois:

LOT 37 IN CLEARVIEW ESTATES UHWIT NUXBER 1, A SUBDIVISION OF
PART OF THE SOUTHEAST QUARTER OF SACLION 3, TOWHSHIP 26 RORTH.,
RANGE 12, BAST OF THE THIRD PRINCIPAC MERIDIAN, IN COOK
COUNTY, ILLINOIS.

27-03-405-006 VOL. 146

which has the address of 14135 MICHAEL DRIVE . oL i ORLAND PAVRK .
[Street] 1003
Ilinois 60462 ("Property Address™):

{2 Cocel

TOGETHER WITH 2all the improvements now or hercafter erected on the properiy. and all casements. rights.
appurtenances, rents, rovalties, mincral, oil and gas rights 2nd profits, water rights and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregeingis referred (o in this Security Instrument as the "Propcn'.

BORROWER COVENANTS that Borrower is Iawfully scised of the extate hereby conveyed and has the ncht to
mortgage. gran! and convey the Property and ibat the Properiy is unencuinbered, cxcepi for encumbrances of record.
Borrower warrants and wili defend generzlly the title 10 the Propenty against all claims a2nd demands. subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for naiional use and non:uniform covenants with
limited sariaticns by jurisdiction 1o constitute a uniform security instrument covering real propenty.

ILLINOIS—single Farmuty—FNMAJFHULMC UHNIFORM INSTRUMENT Form 3014 12/83

Amended S5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to. maintain the insurance in effect uniif such time as the requitement for the
insurance lerminates in accordance with Borrower’s and Lender’s writien agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lien of condemnanon. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied 1o the sums securcd by this Security
Instsument, whether or not then duc, with any excess paid to Borrower. In the event of a partial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total 2mount of the sums secured immediately
before the taking, dividzd by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ic Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fzils to respond to Lender within 30 days after the date the notice is
given, Lender is »Gihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propernty or
1o the sums securad Ly this Security Instrument, whether or not then due.

Uinless Lend<r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due dat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16. Borrower .voi Released; Forbearance By Lender Not 1 Waiver.,  Extension of the time for payvment or
modification of amortizotor-of: the sums secured by this Security Instrument granied by Lender o any successor in
interest of Borrower shall ot uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {o ~ommence proceedings against any successor in interest or refuse 10 extend lime for
payment or otherwise modify anior.ization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrer :¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a woiver af or preciude the Zxercise of'any right or remedy.

11. Swccessors and Assigns Borae, Joint and Severzl Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefit *he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a ;rectaents shall be joint and scveral. Any Borrower who co-signs this Secuniy
Inszrument but does niok execute the Note: (a)ds ~2-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tt e torms of this Security Instrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Instrument; and/(c} aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withvezard to the terms of this Security Instrument or the Noie without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secrity) Instrument is subject 1o a law which sets maximum loan
charges. and that law is finaily interpreted so that the nterest or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, then: (1) ;iny such toan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exoeeded
permitted lmits will be refunded 10 Borrower. Lender may chooss 1 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refutid riduces principal, the reduction will be treatsd as a
partial prepayment without any prepayment charge under the Note. '

13. Legislation Affecting Lender’s Rights. If cnactment or /xpration of applicable laws has the effect of
sendering any provision of the Note or this Security Instrument unenforceable 7ccording 10 its terms, Lender, at ils option,
may require immediate paymeat in full of all sums secured by this Security Instryinent and may invoke any remedies
permitied by paragraph 19. H Lender exercises this option, Lender shall 1ake the siipcspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Insiremen?’sh-il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlic neiice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by not ce 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 10 Borrowes or Lende/ when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal Ia- 4d 1he law of 1he
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunity’ Listrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricn. or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nete and of this Security Instrument.

17. Traesfer of the Property or a Beneficial Interest.in Borrower. If all or any pant of the Propeny or 2ay
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediatle payment in full of all sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument. -

1f Lender exercises this option, Lendershall give Borrower notice af acceleration. The noice shall provide a period
of not less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securiiy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before saie of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} psys Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; {(€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable attorneys’ fees: and (d) 1akes sech action as Leader may
reasonably require 1o assure that the len of this Security Instrument, Lender’s rights in the Property and Bosrower's
obligatién to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as il no acceleration had
occurred. However, this right 10 réinstaze shall not apply in the case of acceleration under paragraphs 13 or 17.
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