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MORTGAGE

THIS MORTGAGE (“Security Instrument™jisgivenon this 26th day of May
19 89 . Themertgagoris RICHARD E. MARTIN and ELIZABETH A. MARTIN

("Bostower™}. This Security Instrument s given to

NORTAWEST PARISHES CREDIT GNIGN - which is organized and existing
under the laws of Illinois .and whossaddressis 7400 Waukegen Road
Niles, Illinois 60648 ' (“Lender™).

Borrower owes Lendér lieuancipel sumof Thirty Thousaad and no/100 .

Dollars(U.S. S 30,000.00 )- This debt is evidenced by Borrowes’s note
dated the same date as this Secimy Instrument ("Noie™), which provides for momhly paymenits, with the fuli debi. if not
paid earlier. duc and payable ou June 1;- 1989 . This Security Instrument
sccures to Lender: (a) the repayment.of the debt cvidenced by the Note, with interest, 2nd all rencwals, extensions and
modifications; (b) the pavment of all otiicrsums, with intcrest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument: and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrow=r does Yerehy morigage, grant and convey ta Lender the following described properiy

located in © Cook  Couniy, Hlinois:

LOT 31 IN BLOCK 14 IN EARRIET FARNL7A'S SUBDIVISION OF THE EAST 12 OF TEHE
EAST 1/2 OF THE SOUTHWEST 1/4 OF IfE SOUTHEAST 14 OF SECTION 25, TOWKSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLIROIS.

6691268

TAX IDENTIFICATION NUMBER: 13-25-419-025 Vol. 529

which kas the addressof 2514 North Rockwell - Chicageo -
{Sveet] Tl
filinois 60647 {“Property Address™);
12 Cooe]

TOGETHER WITH all the improvements now or hereafter erected o0 the property, and all cascments. nights,
appurienances. rents, royalties, mineral. @i and gas rights and profits. water rights and stock and 21 fixiures now oF
#ereafier a part of the property. All replacements and 2dditions shall aiso be covered by this Security Instrument. Allofthe
foregoing is ceferred toin this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaie heseby conveved and has the right o
morigage. grani and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property agzinst all claims and demznds. subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction 1o constilute 2 uaiform secunity instrument covering raal property.

HLLINOQIS-—Suigie Famiy—FHMA/FHLMC UNIFORM INSTRUMENT .Forrn 301% 12/83
Finanisl Law Formg™ -
Form 1278
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s written agreement or applicable law.

3. Inspection. Icnder orils agent may make reasonable entries upon and inspections of the Propcny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total lal.mg of the Propcri\' the proceeds shall be applicd 10 1he sums secured by this Secuerity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of ihe Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid io Borrower.

If the Property is ebandoned by Borrower, or if, afier noiice by Lender 10 Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the dale the notice is
given. Lender s curhorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
10 the sums sceured Gy this Security Instrument, whether or not then due.

Unless Lende! :nd Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the duc dai=4f  he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

10.. Borrower. .vo’ Relecased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall nut Operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against apy successor in interest or refuse 10 extend time for
paymen! or otherwise modify amriization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esies Gise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several L:ablht}" Cao-signers. The covenanits and agreements of
this Security Instrument shall bind and bene/it th)> successors and asmgns of Lender and Borrower, subject 1o the provisions
af paragrap’a 17. Borrower's covenanis and apreementis shall be joint and severa). Any Borrowes who co-signs this Security
Instrument but does not execute the Noie: (a) is or ~signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under the renins of this Security Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument; ana-{C)aerees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with i¢:ard to the terms of this Security Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o 2 Iaw which sels maximum loan
charges, and that law is fnally interpreled so that ihe inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (i) ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied iimit; and (b) any surs already collected from Borrower which exceeded
permitied Limits will be refunded to Borrower. Lender may choose to.nzke this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refund redaces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note..

13. Legislation Affecting Lender's Rights.  If enaciment or expiranen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoring to its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Insin:ment and may invoke any remedies
permiticd by paragraph 19. If Lender excrcises this option, Lender shall 1ake the siGpzspecified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrument <raii %e given by delivering it or by
matling i1 by first class mail unless applicable Iaw requires use of another method. The ndiice shall be direcied 10 1the
Property Address or any other address Borrower designaics by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Yorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendur whern.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lavw oad the law of the
Jjunsdiciion in which the Property is Iocated. 1n the event that any provision or clause of this Security Jastiunient or the
Note conflicts with applicable law, such conflict shail not aflect other provisions of this Security Instrumicrit or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the Property or any
interest in it is soldror transferred (or if a beneficial interest in Borrower is sold or transferred 2nd Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediaic pavment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by
federal law as of the date of this Security Instrumens.

If Lender exercises this option,, Lcndcrshall give Borrower notice of acceleration. The notice shall provide a period
of not lessthan-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demisnd on Borrower.,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditinns, Borrower shall have the nght 10 have
enforcement of this Security fnstrument discontinued at any time priar to the carlier of: (aj 5 days (or such other period as
applicable [aw may specify for reinstatemeni) before sale of the Property pursuant to zny power of sale contained in this
Security Instrument; or {(b) entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower:
{2} pays Lender zll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaul of any other covenants or agreements; {c) pavs all expenses incusved in enforcing this
Security Instrument, including, but not Hmited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Szcurity Instrument, Lender's rights in the Propernty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 er 17.
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UNCEEIGIAL, SOPY.

THIS 14 FAMILY RIDER is madc this 26th day of May .19 89,
and is incorporated into and shall be decmed o am2nd and supplemeat the Morngspe, Deed of Trust or Sccnn:y Deed
(the *Sccurity Instrument™} of the same date given by the undersigned (the Borrower™]) o socurs Borrower's Note to
NORTHWEST PARISHES CREDIT UNION {ibe “Lender™)
of the same diate end cavering the propernty described in the Sexurity Instrement and located at:

N " 0647
2514 North Rockwell, Chicago, Illitfois AE;’E“'

1-4 FAMILY COYENANTS. In addilica (o the covenants and agreements made in the Security Instrument, Boqower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormrower shall not seek, agree {0 of make a change in the
use of the Property or lis zoning classificstion, unlcss Lender has agreed in writing {0 the change. Borrower shall comply
with a1 laws, omdipsnces, regulations and requircmenle of any govemmental body applicable to the Property.

B. SUBORDINACE LIENS. Except as pemiiited by federal law, Bomower shall not allow any lien inferior to the
Security Instrument 7o ke pecfected against the Properniy without Lender’s prior writtens panmission.

C. RENT LOSS 1ML ANCE. Borrower shall maintsin {agurance againit rent Josa in addition to the other hazards

for which iasurance I3 rapirzd by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenem 8 is delcted.

E. ASSIGNMENT OF LEASGE!. Upen Lender's request, Borrower shall assign to Lender 21l Icases of the Propenty
and 2]l security deposits made in.onnection with leasss of the Propeny. Upon the assignment, Lender shail have the
right 1o modify. extend or lesminale the existing Jeases and 1o execule new leases, in Lender's sole discretion. As uzed in
this paragraph E, the word “[case™ shall p.ocan “aublease™ if the Security Insirument Is on a leaschold.

F. ASSICGNMENT OF RENTS. Boirows. un-onditionally awigns and transfess 1o Lender all the tcnls and revenues
of the Propesty. Bomrower authorizes Lender o Le-der’s agents to collect the rents and cevenues and hereby directs each
tenant of the Property to pay the rents to Lender o Lenders agents. However, prior to Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreement in e S«<ucly lasirument, Borrower shall collzct and receive all rents
and revenues of the Property as trustee for the benell 4 Lender and Borrower. This atsignment of renls constitules an
absolure assignment and not an assignment for sdditional secusily only.

H Lender gives nolice of breach to Borrowen: (1) all ren's re-¢lved by Bomower shall be held by Borrower as frustee
for benefit of Lendar only, 1o be applied 1o the wms secured-by-the Security Instrument; (i3) Lender shall be entitfed to
colject and receive all of the rents of the Property; and (iif} eacr fopant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender’s written demand to the (ecounl.
Borrawear has not execuled any prior assignment of the reals ap bis oot and will not perform any act that would

prevent Lender from exercising its sights under this paragraph F
Lender shall not be required to enter upon, take coatrol of or maintaisine Property before or after giving notice of

breach to Bormower. However, Lender or a judicially appointed receiver may 4o'so at any lime there s 8 breach. Any
application of rents shall pot cute or waive any default o invalidsie any othor right! or remedy of Lender. This assign-
ment of rents of the Propery shall terminate when the debt sacured by the Securly Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaul or breach under any noic o ugreement in which Lender has
an interest shatl be & breach under the Sccurity Instrument and Lender may invoke any <7 ibr remedics permitied by the

Security nstrument.

BY SIGCNING BELOW, Borrower accepts and agrees to the terms and provisions conlzined (a 1Lis-1-4 Family Rider,

OB in el L PE o ~ (Seah)

RICHARD E. MARTIN Somower 0 5
O Koo, TR
: “Ean
ELIZABETH A. MARTIN Bocrower =
- -
e
Sesly 5
Bocrower
_ _ _(SeaD
‘ : ~Borrower
. DEPT-01 ° $15.25
- THi1:1. W.ﬁk G983 7L I/8F 13:9F:08

2289 3 =y *‘-\’9“324!699
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