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Borrower owes Lender the piinzipal sum of %w %’ﬁmm THOUSAND KND 00/ Y0O
Dollars (U.S. 5..100,9 ). This debt is evidenced by Borrower's note
dated the same date ay this Scwn y Instrument (“B@"O’ \ﬂﬁbpmwdcﬁ fnr monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrumen)
secures 1o Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and al) renewals, extensions and
modifications: (b) the payment of all Giier sums, with interest, advanced under paragraph 7 tu protect the security of this
Security Instrument; and (¢) the performance S Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the following described property
located in 0003 8 County, Hinois:

LOT 15 IN CARCL ESTATES BEING A SURDIVISION OF THE NORTH 432,96 FEET OF LOT 7
EXCEPT THE EAST 396.0 FEET THEREOF Id THE COUNTY CLERK'S DIVISION OF THE SQUTH 1/2
OF SECTION 33, TOMNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN,
COOK COUNTY, ILLINOIS.
"~
$1C.

PERMANENT TAX I.D, NUMBER O04-33-300-009 VQL.#1345, 04-33-300-010 V

which has the address of ...3821  LIBERTY LANE o, GLENV IEW

[Sl!n!.l b lC-!yl

NS oo 6.0025 {"Property Address");
(2ip Code|

TOGETHER WITH nil the improvements now or hereafter crected on the property, und «ll cusements, rights,
appurtenances, renis, royaities, mineral, oil and gas rights asd profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and sdditions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the ""Property.”

BORRWER COVENANTS That Rorrowcr iy luwfully seised of the estate herehy conveyed and has the right in
maortgage. grant and convey the Property and thut the Property is unencumbered, except for ericambrances of record.
Borrower warrants und will defend gencrally the title to the Property aguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering ren) property.

ILLINDIS -Single Family—FNMA/FHLMC UNIFORM INSTKUMENT form 31014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured hy this Sevurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurahce terminates in accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty Lender
shall give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connechon with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemmnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to 1he sums secured by this Secunty
Instrument, whether or not ther due, with any excess paid to Barrower. In the event of a partial raking of the Property,
unless Borrower and Lender otherwise agree in wiiling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance sha | he
paid to Borrower.

If the Praperty is abandaned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails te respond to Lender within 30 days after the dute the notiee is
given, Lender is‘austorized to coliect and apply the proceeds, at its option, either to restoration or cepair of the Property or
to the sums secured ¥y (his Security Instrumeni. whether or not then due.

Unless Lenderans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date ui Ve monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower Pt @cleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn '« the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not cperite to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc/ commence proceedings against any successor in mterest or refuse to extend tme for
payment or otherwise modify amariization of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower’s auvcessars in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxir2ise of any night or remedy.

11. Successors and Azsigns Bouud; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi, the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer’s covenants and ggr=2rients shall be joint and several. Any Borrower wha ca-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant and comvey
that Barrower's interest in the Property under the tirms of this Security [nstrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (T} “srecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuority Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any sipisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o4nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund redices principal, the reduction will be tecated as s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicahle laws has the effect of
rendering any provision of the Note or this Security Instirument unenforceable hecoring ta its terms, Lender. at s option,
may require immediate payment in full of all sums secured by this Secunty Insipament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steosapzeified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni Snall e given by delivering it or by
mailing it by first class matl unless applicabie law requires use of another method. The ndtire shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notres to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noncd ta Borrower Any notice
provided for in this Security lustrument shall be deemed 1o have been given 1o Borrower or Lender whemgnen as prasided
tn this paragraph.

15. Governing Law; Severability, Thi Secunty Instrument shall be governed by federal law ad the ow of the
Jurisdiction in which the Property is located. Tn the event that any provision or clause of this Secunty astiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sevunity Instrumeindr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty hstrument and IES
Nate are declared to be severable. L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas Secunty Ina runieree

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or .vnfu=~
interesi in i is s0ld or transferred (or if a beneficial interest in Borrower is sold of sransferred and Borrower is not a narural
persan) withoul Lender's prior written consent, Lender may, at its option, fequite immediate payment an fut) of all sunm?
secured by this Security Instrument, However, this option shall not be exercised by Lender 1f exercise 1s prohibiied b
federa) law as of the date of this Security Instrument. l_g

If Lender exercises this option, Lender shall give Borrower notce of aceeleranon The notice shall provide a petiods-
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior 1o the expiratton of this perniod, Lender may ins ok any
remedies permitted by this Security Instrument without further notice or demarid on Borrower.

18. Borrawer's Right to Reinstate,  if Borrower meets certain condivons, Borrower shall hasve the night 1o hine
enforcemenit of thys Security Instrument discontinued at any time pror to the earhier of: ¢a) 5 duys (o5 suvh other penod as
applicable taw mauy specify for reinstaterment) before sale of the Property pursuant ta any power of sale contmned in this
Security Instrumens; or (b} eniry of a judgment enforcing this Secunity Instrument. Those vomdiions are that Borrower
(#) pays Lender alt sums which then would be due under this Securnity Iastrument and the Note had no accelerunon
occurred; (h) cures any defautt of any other covenants or agreements: (o) pays all expenses incurred in enforcing tus
Secunty Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require (o assure that the hen of this Security Instrument, Lender's nights in the Property and Borrower's
obhgation 10 puy the sums secured by this Secunity Instrument shalt continue unchanged. Upon remstatement by
Borrower, this Secunity Instrument gnd the obligations secured hereby shall remarn fully effective as if no acceleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs tor 17,
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Loan No, Q2732105

EQUITY LOAN MORTGAGE RIDER

(Adjustabie Hate amt Pavineaty
tHevolving Line of Uredit)

THES EQUETY LOAN MORTGAGE RIDER is made this A8TH . dovol . _MAY . . . .
(9 B, el ix isteorperated o and shisl be decoed tovmend snd sapplement the Martgage ghe “Security Enstiament™) of
the e date given by the underssgoned ithe “Horrower™) e sevare Borrower's Equity Losn Novwe w BRELL FEDER AL
SAVINGS AND LOAN ASSOCIATION (he “Lender™y of the some date (hie U Naote ™ aad covering the propents described in
the Security Instrument and located aie

262)1 . _LIBERTY LANE, GLENVIEW, IL 60025 S

PROFEICTY S~

THYONOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES INTHE INTER-
FAVEATE, IF THE INTEREST RATE INCREASES, THE BOHROWER™S MONTHLY
PAYVENTS WILL HE HIGHER, {8 THE INTEREST HAVTE DECREASES, THE
BORROV ER'S MONTHLY PAYMENTS WiLL BE LOWER.

Additiona) Corenanta A addition 1o e covenants and agreements wade in the Security Instrament, Borrower and
Loender further covenant andeasor ax follows:

A, INTEREST HATE, MONTI250 PAYMENT CHANGES AND BILLING NOTICES
section 2o, 8., Boand part of 5. 0f0e Fauity Note prosides for changes in the interest eate the monthls payinents, balling
sotices, aoed e revolving Yine of eredipg as fallowa:

2, INTEREST
a. Imerest Rate
The interest rate may change mnnthls, Gaetest pdte chinges isay ococar an the first disy of noy billing ¢y ele beguning
on _07=Q1=1988 . _ .. arid on the ldnriiny of every billiog cycle thereaften, Billing oy cles shall begin on
the first day of caeh momnth,

t1 The Index
leptereat rate ehanges will be based on an interest tart mdes which widl e called the “londex” The = Iodex™ i tie
Prima: Ratee, the hase rate on corporate loans at largs UGS money center commercial banks an priblisked e tine
Money Rates section of the Midwest Edition of thee Wald Strect Jouenal an the st day the Journal s published
ench montin IFmore than one Peime Rate i listed on thatdaythe Index i effect for your Fauity Loan wall be an
avernge of Uie Prine Rates lisied.
10 the Indes coases Lo be rraede avolable the Sote Holder will echagae aiew indes which is based upon comparable
infurmation. The Nate Holder will gve me nonee of s chowe.
Setting the Interest Rate
The Note Hodder shaldbealeulnte the per asonm inlesest rate fornay gisven badiog evele by adding two prercentage

poinite (2601 10 the Lacdex as publishied on the Lastdas the Joural is publishi-d the presioas montie, However the
interest rale on this foun will ever exeecd 16,000 percent e annum,

3. PAYMENTS
Moathly payments of principal amb interest shall be due on the first day of cach maonth begindding ke first of the moanth
following the first advanee under this Note, The monthly pasment shall be safficient o mepay So/tel! the prineipa) aml
accrued interest of my Note insubistintinfiy cgual pavinents by the Matarity Date ot the jpterest ateeHective for the
billing cycle immediatets prim to the gayaent and rogadisd opoo te pexedobiar Focept for the Lol pavment, 1N NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100, Advances under this Note wall increase the payment ad
prepovments will reduce the payment anless oftset by chanpes in the interest rine, The Inferest rute on this Nate
chunge from time 1o tme, Acinereass i the inevest gade will vesoltinan e eeased pas mem and a derrrase inthe tatees
rinte will pesnltin o deerensed payment undeas offset by pepeooments oradvnnees, Prepayment inwhole aron jan «hiall b
peemitted without presalts e fee, but prepayment shall notexense my subsepuent failuee to pry principal or interest o=

liec-trpnaees dlae,

Revolving Line Of Ceedit 2-40
Equity Loan Morigage Rider (BFS&L)

[REAR
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