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JUNIOR
MORTGAGE

THIS MORTGAGE  {(“Security ln.s(rumcm'g
19 89 The mortpagor is John P. Quigley.,

' “Horrower™), This Secunty Instrument is given to oo
Swiss Bank Carroratlon.... ..., . which worppaed pgd gxitige
under the aws of 1@y York. and TIHinols 77y whose addres i mcc‘f’m{: lﬁal:go 1 %"“w"

suite. 2100, Chicagu, IAlinois 60602 .. . .. .. . e

e hender™),

Borrower owes Lender Uie oraerpal sum of .. Thirky  Thousand. and . 04100 T etuarrte ute bt

TTOTETIRTTITTIITIT " g7 Smrbriaten Tohers (U5 $.30,000,00 KM debt 1s evidenved by Borrawer's noje
duted the same date as this Scevwrd [nslrmnua( (“hﬁtﬁ‘;‘). which provides for ifia ly payments, with the Tul] debi, o niy

paicd eartier, due and paynble a2 . T e i This Secursty Trsteamen
secures (o Lender: () the sepiyment of the deht evidenced by the Note, with interest, und all rencwnbs, extensons arict
moditications: (b) the payment of ali0iher sums, with interest, ndvanced under paragraph 7 1o pratedt the securny of tis
Secunity Instrumnent; and (¢ the performanue of Borrower's covenants and agreemerets under this Security Tnstrument and
the Note. For this purpose, Borrower does boichy mnngusc. Hrum and convey to Lender the following desenibed property
Jocated in T T -2 T P P PP TS County, 1lnois:

Lot 18 in Subdivision BlocK ) in Subdivision of Block 6 of
Laflin Smith and Dyer's Subdivision in North East 1/4 of
Section 20, Township 40 North, ‘range 14 East of the Third
Principal Meridian, in Cook County, Fllinois.

P.I.N. 14-20-211-010-0000

3823 N. Kersore, Chicago, Illinois e
[Ctraet] {Cityt

Hhnos .. ... 90613 L " Property Address™ )

170 Lt

which has the address ol

FOa THER W &} the inprovements now or hereafter erevted on the propesty, and all visemients, nights,
appurteniances, retis, rosaltres, muneral, ;) and gas rights aml profits, water cights amrd stock snd all fistures now or
hereafter a pact of the property Al replacements and iddinons shall also be covered by this Securiy Instrument. Allolthe
Foregomg is referred toan this Securuy [nsteument as the “Propeoy

BOKKOW TR COVESANTS That Borrower is tawfully sewed of the estute frereby conveyed and has the nght 1o
martgage, grant and convey the Property ad that the Property 15 unencnmbered, exvept for eacumbiances of recond
Qorrower warrants and will defend generalty the titke 1o the Property angainst afl chivms and demends, subject Lo oany
eticunmbrances o record

Tris SECLRITY INSTROUME ST comhines amform covenants for nationad use and non-amlorm covenants with
Inted varmtons by juristic hon o constituie i umlfonm security strument covering real property.

ILLINOIS ~Single  Tamuy —FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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IF Lender required mortgage insurance as a conditon of making the loan secured by this Secunty Instrument,
Rorrower shall pay the premiums required to mainiain the insurance m effect unnl such ume as the requirement for the
msurance lterminates in aceordance with Borrower's and Lender's written agreement or applicable Lvw,

8. Inspection. Lender or ity agent may make reasonable entnes upon and inspections of the Property §endet
shall give Borrawer notice at the iime of or prior ta an nspection specifying reasanable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance 1in lieu of candemnation, are herehy
assigned and shail be paid 10 Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied 1o the sumis secured by this Securiny
Instrument, whether or not then due. with any excess paid o Borrower. In the event of a partial taking of the Properts,
unless Borrower and Lender otherwise agree in wrrting, the sums secured by this Security Instrumient shall be reduced
the amount of the proceeds multiplied by 1he following fraction: (a) the 1otal amouat of the sums secured immedsitely
before the taking, divided by (b) the fair market value of the Property immediately before the takimg. Any halance shall he
paid to Barrower.

If the Property s abandoned by Barrower, or 1if, after notice by Lender 10 Borrower that the condemnor alfers 1o
rike an award or settle a clam for damages, Borrower fials (o respond 10 Lender wathin 30 days after the date the notice s
given, Lender s othorized to collect and apply the proceeds, at its option, enther to restoration or repair of the Property or
10 the sums sevar=c by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in wnting, amy appheation of proceeds to principal shadl not extend o
postpone the due da‘e of the monthly payments referred toan paragraphs 1 and 2 or change the amuount of such payments

10, Borrowe= %t Released; Forbearance By Lender Not a Waiver, Exiension of the tme for payment or

modification of amorfizarion of the sums secured by this Secunty Instrument granted by Leader to any successor i
interest of Borrower shallinwr operate 10 release the liability of the original Borrower or Horrower's suceessors i imterest
Lender shall not be required 1. commence proceedings against any successor i interest or refuse to =xtend nme for
payment or otherwise madify aincrtizanion of the sums secured by this Security Instrument by ressan of any demand made
by the onginal Borrower or Borrdaer's successoms in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude thoerercise of any nght ar remedy

11. Successors and Assigns R-ar 1, Joint and Several Liability; Co-signers.  The covenants and agreements of

this Security Instrument shall bind and benefitthe successors und assigns of Lender and Borrow er, subgzet to the provisions
of puragraph 17. Borrower's covenants and agre ments shall be joint and several. Any Borrower who ca-signs this Secuns
Instrument bul does not execute the Note: () ieco-signing this Security Instrument only 1o mortgage, grant and conyve
that Borrower's interest in the Property under Cheierms of this Security Instrument; (bl is not personally obhpited 1o pay
the sums secured by this Security Instrument; ani (¢) sgrees that Lender and any other Borrow sr masy agree to extemd,
madify, forbear or make any accommuodations witiv résard 1o the terms of this Security Instrument o1 the Note withow
1that Borrower's consent

12, Loan Charges. If the loan secured by this Sccunty Instrament s subject toa faw which sets masimum loan
charges, and 1hat law s finally interpreted so that the wnteesst or ather loan charges collected or o be collected in
connection with the [oan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted linnn: and (b) apy sums already collected from Harrower wlnch eseceded
permitted limits will be refunded 10 Borrower. Lender may chovae/io make this refund ty redocing the principal owed
under the Nate or by making o direct payment to Berrower. Ifa refuna riduces principal, the reduction will be treated as g
partial prepayment without any prepay ment charge under the Note,

13. Legrislution Affecting Lender's Rights, I enactment iy expiration of applicable laws has she ellect of

rendering any provision of the Note or this Secunity Instrument unenforceabl aconrdmmg 1o s terms, Lender, at s option,
may require immediate payment iy full of all sums secured by this Secunt; Jostrument and may mvobe any remedies

permitied by paragraph 19, If Lender exercises this aption, Lender shall take the' sy py apecified in the second paragraph of

parugraph 7.

14, Notices, Any notice 1o Borrower provided for i this Secunty Instruméntahall be given by delivennp it or w
mailing 11 by first class manl unless applicable law requires use of another method Tne notce shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Temder Any netico 1o T ender shatl be piven by
first class masl o Lender’s address stated heremn or any other address Lender designates by woticeo llorrewer Any notwe
provuded foran this Security Instrument shall be deemed 1o have been given to Borrower or Lender s hen givessas provded
m this parugraph.

18, Governing Law; Severability.  Ths Secunts Insirument <hall be goserned by tedena o dnd the Taw ot the
parisdiction i which the Property is located In the event that any provision or clause of this Secuings Sastrument or the
Nute conflicts with applicahle law, such conflict shall not affect other prossions of ius Security Instfumess or the Note
which can be given effect without the conflicting prosision. To this end the provisions of this Security Insirssnent and the
Nute are declared 10 be severable

16, Borrower's Copy.  Borrower shall be piven one conformed copy of the Note and of this Secunty Tastroment

17. Transfer of the Property or a Beneficial Interest in Borrower,  1F all or any part ot the Properis o ans
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trlerestan sts sold or transferred (or 1 s beneticial iptergst in Borrow g s sobd o trans{erisg lh” 1 Borrong i Vil i
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secured by this Sceunity Instrument. However, thes ophion shall net be evercised by eader if exercese is prohibied by
federal law as of the dade of this Securnity Enstrument

IF Lender exervises this option, ender shall gise Borrower notice ol acecleration The notice shall provade a persod
at nar less than 30 days from the date the notice s delivered or munled within which Borrower muost pasy all sums secured by
thais Secarity nstrument IT Borrower fatls to pay these sums prior o the exprration of thas perod, Temder nus msoke any
remedies pernntted by this Secunty Instrument without further nonice or demand on Borrower

1K, Horrower's Right to Reinstate. I Borrower meets certinn condimons, Horroswer shalt hoae the rght wo hose
enfurcement of thas Secunty instrument discontinued at any time prior to the earhier oF Gk S dass (on such other pened as
appheable Lyw may speaify tor remstatement) before sale of the Property pursuans toam power of sale contaned mtos
Securniy Instrument: or th entry of a yudgment enfarcing this Security Instrument Those conditions are that Borroaw e
tar pays Lender all sums which then would be due under this Security Instrument and the Note hid no acceleration
vevurred; (b) cures any default of any other covenants or agreementis: (1 pavs all expenses incurred vy entercing this
Security EInstrument, ncluding, but not himited 10, reasonable attornes s’ fees, and () tihes such action as T ender mun
reasonnbly require to assure that the hien of this Seconty Instrument, [ ender's nghts mothe Properts amd Borrower's
obligation 1o pay the sums secured by this Securtts Instrumenm shall continue unchanged  Upon retstatement by
Horrower, this Secunty Iastrument and the obhgations secured hereby shall remaan fubly effectne as i no aceeleration Trad
occurred. However, this night to reinstase shall not apply o the case of acceleration under paragraphs 13or 37




Dated:

UNOFRICIAL COPY

ADDENDUM_TO MORTGAGE

If Mortgagor ceases to be employed by the Mortgagee
for any reason whatsoever, except for Mortgagor's
retirement after the required minimum years of service
or Mortgagor's death after the loan has been made, or
if further encumbrances are imnosed on the Property
without prior approval of the Bank, or if the Property
is sold, then on the occurrence of any such event the
unpaid principal sum of the note plus accrued interest
shall be due and payable immediately.

“he Property is to be occupied by Mortgagor and
Merrgagor's family as Mortgagor's residence, and there
are‘ard will not be any other tenancies or occupancies
of said Property whatsoever.

Mortgagor sgrees that the entire principal and all
interest witil respect to the mortgage shall beccome due
at opticn ol.mortgagee upon the occurrence of any of
the foregoing conditions.

July /7. 1989




