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Equity Credit Line Mortgage

CH 26087

THIS EQUITY CREDIT LINE MORTGAGE s made this _ 13th day of _JUne 189, betwamn the Mortgagor,

WILLIAM SCHEER, SINGLE NEVER BEEN MARRIED (hersin, "Mortgagor™,
and the Mortgages, T he Svorihers Trust Company. an llinois banking corporation, with Ita main banking office at 50 South La Salle Street, Chicago,
Ilinols 80875 (harein, ''Plor*zages™).

WHEREAS, Mortgagov a7 & tared into Tha Northern Trust Company Equity Credit Line Agresment and Disciosurs Statemant {the “ Agreement™)
dated Lol 1989, purmuant tS!hIS; d.bartbndnr may from time to time borrow from Mortgages amounts
not Lo excesd the aggregate outs wiuing principal balance of § A . {the “Maximum Credit Amount"), plus Intarest
thereon, which interast {a payable st tlie riie mdlagtho times providad for in the ammt. Al amounts borrowed undar the Agreemant plus intarest
thereon are due and payable on dey 1929, or such latev date as Mortgages shall agree, but in no event
mocs than 20 years after the date of Liis Mortzage

NOW, THEREFORE, to socure to Mortguers o repayment of the Maximum Credit Amount, with ir:tersst thereon, pursuant to the Agreeme{i*
the paymant of all sums, with Intarest thareon, advansd In accordance herswith to protact the sacurity of this Mortgage, and the pnrformmco?

the covenants and agresments of Mart&uor fiareln colitained, Mortgagor doss harsby mortgage, grant, warrant, and convey Lo Mortgagos the o "
located In the County of QQK. = . Stata of Yliinols, which has the sirest addross

Rl tshet el Tl ioag0,IL—80614
{harsin "' Property Ad "k y described as:

SEE ATTACHED LEGAL DESCRIPTION

4

DEPT-91

THILIL  TRAN 4920 o7/ 11/0Y 14 29

M3 B A My vy,
CNOK COUNTY RFCORDER

047007
Permanent [ndex Number 14=2U=d2 lolpiille

TOCETHER with all tiw Improvoments now or hersafler sroctod on the property. and all sassnian?a I5hts, appurtansnces, rents, royaltiss, minaral,
oil and gas righls and profils, waler, water rights. and water stock, and all fixtures now or harsafLer att2.5: o the properly coverad by this Mort gage.
and ali of the foreguing, togather with said property (or the loasehold setate if Lhis Mortgage (s on a feastnold e hersin reforrec Lo as the ' Pruperty™.

Mortgagor covenants Lhat Mortgagor ia lawfully selzed of the sstats heresby conveyed and has the right tainartz25s grant, and convey the Property.
and that Mortgagor will warrant and defond genarally the title to the Propeety against il cialms and demands, 8 1bjec 10 any mortgages, declarations,
sasaments, or restrictions listed in n schedule of sxcoplions tg coverage in any ttls insurance policy Insuring M wzagr='s inlernst in the Property.

COVENANTS, Mortgagor covenants and agrees as lollows
It Morlgagor hao pald any prscomputesi “dnwice charge. upon

i. Payment of Principal and Intereat. Moertgagor shall
promptly pay when due Lthe principal of and {ntarest on the indebtadness
Incurred pursuant to the Agresmant, together with any fres and charges
providod (n the Agresment.

2. Application of Payments, Unloss applicable law provides
otherwise, all paymants received by Moetgagee undee Lhe Agresnont and
paragraph 1 hereof shall be applisd by Mortgagee first in payment of
amounts payahle to Mortgagee by Mort gagor under this Morigage, then
to intecest, foos, and charges payable pursuant to the Agreement, then
to the principal amounta cutstanding under the Agroemont.

Mortgagor's payment of the entire outstanding-principal balance and
termination of the Equity Cradit Lins, Mortgagor shall be entitled to a
refund of the unsarad portics of such prepald finance charpe in an wnmount
not leas than the muoun! that would be caiculated by Lhe acturrial method,
providad Lhat Morlgagor shall not be sntitled to any refund of loss than
$1.00. For the purposss of Lhis paragraph ihe term *‘actuarial methudd”
shall mean the method of allocating payments made on & dobit betwenn
the outatanding balance of the chligation snd the pracomputed {inance
chiarge pursuant to which & paymant is appliad first to the accrued
pescomputad finance charge and any romalnder |2 subtractad from, or any
deficimicy Is added Lo the outatanding bafance of Lhe obligation.

This document propared by: ;89-324Q83

STEBBINS NELSON, ESQ.
50 8. La Salle Sirest

|5

Chicago, fllinole 80075
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LEGAL DESCRIPTION

UNIT NO. A7, AS DELINFATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF RFAL
ESTATE (HEREAFTER REFERRED TO AS THE PARCEL):

THE WEST 16.92 FEET OF LOT 31 AND ALL OF LOTS 32, 33, 3k AND 35 IN SFMINARY
AUDITION TO CHICAGO, BEING A SUBDIVISION IN BLOCK 19 IN CANAL TRUSTEE'S
BUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, FANGE 1k, FAST OF
THE THIRD PRIYCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BAID SURVEY IS AUTACHED AS EXHIRIT "A" TO THAT CERTAIN DECLARATION OF CONDOMINTUM,
EASEMENTS, RESTRICIIONS, OOVENANTS AND BY-LAWS FOR THE COMMON SENSE CONDOMINIUM
MADE BY THE AMERICAN NATTONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREFMENT DATED DECEMPZR {2, 197T AND KNOWN AS NO, L1789 RECORDED IN THE COOX
COUNTY RECORDER OF DFEDS A5 DOCUMENT NO, 25,064,077; TOGETHER WITH AN UNDIVIDED
7.696% INTEREST IN THE SAID v#RCEL (EXCEPTING FROM SATD PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL OF TFZ UNITS THEROF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY.
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