UNOFFICIAL COPY,

8325069

-~ |Space Above This Ling For Recosdng Date] — - e

MORTGAGE 01343292

THIS MORTGAGE (“Security Instrument™) is givenon JULY 14 ,
89  Themostgagorn CHARLES M. KOPP, BACHELOR AND CAROL L. CODLING, SPINSTER

¢ Borrower™). This Seearity lnstrument iy iventoNBD MORTGAGE COMPANY
(1 OF ILLINOIS, 1T SUCCESSORS AND/OR ASSIGNS

which is orgunized and exis/ing under the laws of THE STATE OF ILLINOIS
2000 SOUTH NAPERVILLE ROAD

WHEATON, ILLINOIS /€0187

Borrower owes [Lender the Erinc':',.u sum

ONE HUNDRED THIRTY ONE

, and whose nddress s

20

("*lender').
W
"PHOUSAND TWO HUNDRED AND NOQ/100

Dollars (UG0S 131,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Tnstrument (“Note”), which provides for monthly payments, with the full debt, st not
paidt carlier, due and payable on AUGUSY 1, 2018 This Security Instrument
secures to Lender: (a) the repaymient of the debi‘erndenced by the Note, with interest, und all renewals, extensions and
modificatrons: (0 the payment of all other sums, wuk pierest, advanced under paragruph 7 to protect the security of 1his
Security Instrument. and (<) the performance of Borrawer's covenants and agreentents under this Security Instrument and
the Note. For this purpuse, Burrower does hereby morigage: grast and consey 1o Lender the following described property

located In COOK

LOT 20 IN BLOCK 3 IN ARLINGTON HEIGHTS BEING A SUBDIVISION
IN THE EAST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDINs TO THE PLAT THEREOF RECORPED
APRIL 28, 1962 AS DOCUMENT 9257733, IN CuUZ COUNTY, ILLINOIS.

Counly, Hlinois:
PARK MANOR,
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03-32-225~-022

which has the address of 1106 PARK STREET ) ARLINGTON HEIGHTS
[Stemery [ City
Hlinos 60605 C'Property Address™),
Voor Ltakm}

ot 1R WHTH ol the improsements now or herealter eeected on the property. amd all easements, rights,
appurtenances. renis, royalties, mmeral, o) aid gas oghts and peafitg water tights and stock and all fixtures now o

hereafter o pirt of the property. A replacements and addinons shalt also be covered by this Secunty Instrument Allof the
foregomng i referred to m this Security Instriment as the *PProperty

-
. ‘Q “—
L B L W

BORROWER Covisasis that Borrower s lawfully seised of the estate hereby conseyed and has the nght 1o
mortgage, grant and convey the Property and that the Propenty s unencumbered. except for encumbrnanees ol record
Borroser warrants and wall defend generadly the utle to the Property agatnst all clamms and demands, subgect 1o any
encumbrances of revord

BUSsY

TS SECRITY ISNSTRUMEST combines unform covemnts For national use and oon-umform cosenants suh
Lirmited yartations by jurssdiction o consitute i uniform security INSirument coserig reak property.
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It Lender required morrgage insurance as 3 condition of making the loan secured by this Secunty Instroment,
Borrower shall pay the premiums required 1o maintain the insurance 1n effect unul such time as the reguisement tor the
insurance termumates in accordance with Borrower's and Lender's writen agreement or appheable Liw

B. Inspection. l.ender orils agent may mahke reasonable entnies upon and mmspections of the Property | ende
shali give Borrower notice at the time of or prior to anaimspection specify ing reasonable cause for the mspechion

9. Condemnation. The proceeds of any award or chinm for damages. direct or consequential. in connecthion with
any condempation or other taking of any part of 1the Property, or for comvevance in heu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of 4 toral taking of the Property. the proceeds shall be applied 1o the cums secured iy thes Secunins
Instrument, whether or not then due, with any eacess pard 10 Borrower In the event of a parnal taking of the Propeny,
unless Borrower and Lender otherwise agree i wnling, the sums secured by thiy Secunty Tostrument shall be reduced by
the amount of the proceeds multiphed by the following fraction. (a) the total amount of the sums secured mmediely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking Any balance shall be
paid to Borrower

17 the Property i abandoned by Barrower, orif, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scttle a clmim for damages, Borrower fails 10 respond 10 Lender within 30 diy s alter the date the notce s
given, Lender s Zothhnzed to collect and apply the proceeds, at its option. esther o restoration or repaur of the Property or
to the sums secured bothis Security Instrument, whether or not then due

Unless Lender i Borrower otherwive agree tn wnting, any apphcation of proveeds to principal shall not estend or
postpone the due date of k= monthly payments referred 1oan paragraphs 1 .and 2 or change the amount of such pavments

10. Borrower Mot ‘leleased; Forbearance By Lender Not a Waiver,  Fuension of the time for pivment or
modification of amortizaticn of the sums secured by this Securnity Instrument granted by [ender 1o any successor i
interest of Borrower shall navogeeate to release the habihty of the onigmal Borrower or Borroswer's sucvessois i interest
Lender shall not be required o commence proceedings against any successor inomterest o refuse 1o extend nme tor
payment or otherwise modify amorecanion of the sums secured by this Secunty Instrument by reasan ofany demand nade
by the onginal Borrower or Borrower's saccessory ininterest. Any forbearance by Lenderin exercising any right or remeds
shall not be a warver of or preclude the =arcose of any nght or remedy

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers,  The covenants and agrecments of
this Security Instrument shall bind and benefi/ the successors and assigns of Lender and Borrower, subgect to the provisions
of paragraph 17. Barrawer's covenants and apreements shall be jomt and several Any Borrower s ho co-signs this Securiny
Instrument but does not execute the Note: {a) iswougnimg this Secunty Instrument only (o mortgage, grant amd cons ey
that Borrower's interest 1n the Property under the'tedmis of this Security Instrument, (b is not persanally obligated 10 pay
the sums secured by this Security Instrument; and &) perees that Lender and any other Borroswer mas agree 10 extend,
modify, forbear or make any accommadations with réghird 10 the terms of this Securnity Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured hy this Seciunty Instrument s subject to g Liw which sets mavimum loan
charges, and that law s finally 1nterpreted so that the ainterrst or other loan charges collected ar 10 be collected i
connection with the loan exceed the permitied himits, then (a37340y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit, and (b) any szinzalready collected trom Borrower which eaceeded
permitted hmits wall be refunded to Borrower. Lender may choose <o saske this refund by reducing the proinaipal owed
under the Note or by making a direct payment to Barrower. [f a refund’roduces princepal, the reduchon will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting lLender’s Rights. If enactment or expirsnon of applicable laws has the effear of
rendering any provision of the Note or this Secunity Instrument unenforceable cocording toots terme, [ ender, an s oprion,
may require immediate payment in full of all sums secured by this Secunesy IR ement and ouny onvoke sny remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the stewe peaified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Secunty Instrument <G00 b given by deliverning it or by
mathng it by first class mail unless applicable law requires use of anather method The nedive shall be darected 1o the
Property Address or any other address Borrower designates by notice 1o Lender Any nonice 1o Eender shall be piven by
first class masl to Lender's address stated herein or any other address Lender designates by nobce 20 Borrower Any notioe
provided for in this Secunity Instrument «hall be deemed to have been given 1o Borrower or Lendes wbevanen as prosided
in this paragraph

15, Gaverning Law; Severability. This Sccurny Instrument shall be goserned by federal e rdd the iw of the
Junisdiction in which the Property s located In the event that any provision or clause of this Securnity Gisirament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunts Instrumensior the Nate
which can be given effect without the confictuing prosision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Naote md of this Secuniny Instunent

17. Transfer of the Property aor a Beneficial Interest in Borrawer. 1 all or any part of the Properts or ans
tnterestan stis sold or transferred (or 1f 4 beneficial mterestin Borrower s sold or transerred and Horrower i not g natoeal
person) without Lender's prior waitten consent, Lender may, af ity opnion, require immicduste psy ment oy Tull of alb sums
secured by this Secunity Instrument Howeser, thes option shall net be exercised by 1 ender of exercise s profshited by
federal faw as of the dale of this Secunity [nstrument

If Lender exercises this option, Lender shall give Barrower notice of acceleration The notice shull proside a period
of not less than 30 days from the date the nonce s delisered or manled within which Borrower must pay all samis secured b
this Security Instrument If Borrower falbs to pay these sums prior 1o the expiratton of this perniod. 1 ender may imvoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. I Borrower meets certain condinons, Borrower shall have the nght to ine
enforcement of this Security Instrument discontineed at any ime pror tothe earber of Gy S davs (o such other perod s
appheable law may specify for remstatement) before sale of the Property pursuant to any power of sale contamed 1 this
Security Instrument: or th) eniry of a judgment enforcing this Secunty Instrument Those condinons are that Borrow e
{a} pavs Lender all sums which then would be due under this Secuniy Instrument and the Nore had no acceleration
oceurred: (b} cures any defazult of any other covenants or agreements: (¢) payvs all expenses incurred o enforemg s
Security Instrument, including. but not imited 10, reasonable attorness’ fees and () tahes such action as Fender many
reasonably require to assure that the hen of this Security Instrument, Lender's nghis in the Properts and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged  Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective asif no aceeleration had
occurred Howeser, this night to reimnstate shall ned apply anthe case of acceleration under paragraphs 13 0r 17




