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Muortgage PREFEZRED LINE

te Secure & - P.Q. Box f03487

o . Cateago, Hncis GOERD

PREFFRRED LINE - ‘{;;;\ Tetephone (1 312) 621-3117

> Agreement S ‘:1-@‘ i Pler e Ratora Tox
Cicorp Saviogs of 1Hpols

, Number: 4441842598 33 Wast Madison, Suivs S50
N Thix irst. wment wae Chicugo, Slinois 68607

* prepoved ty: Mary Runsell

. THIS MORTGAGE ("Mortgage'! is macic thi =7 P | %
. 19 X3 berween Morigagor, STEYEN E, JOHNSON | und CHRISTINE ML JOHNS , AISWIFE, ¢
N Rorrower “} and the Mortgagee, Citicarp Savings of illineis, A Federal Saviags and Loan Assoriation, COTPITALION DEgAnintd

E und cxising under the Divs of tiw United States, Uace South {aearbomm Steced, Chicago, inols 60603 ¢ Leades V.

WITEREAN, Horrower is intchicd 10 Lender pusaueht 1o a preferresd (4ne Account Agreement ( "Agresswt * ) of gven
date heveof, in \he priv cips! sum of 115 S 25,000.60 . (Bortower's "Credit Limdt® 0F 30 much of suck principat as may b
advanced and oulstanding, with interest thereon, providing for pertsdic inatalimcr: payments of principal of Yoith of (.
principni balxnce cutsianding and unpaid as of the daie of the most recent amane: W Borrowsr kereunder, inlerest, optinmad
credit life ~nd/op disabiiity insutance promiums, and misoriznenus fees and chares for tea £10) yean fom ths date heroofl ali
such sums, if no” soOncr paiG, being due and pa:able 1.A (i0) years from the dare hereof, the ¢ "Msturiey Hyee" ).

Ta secure 2 Londer (a) the cepayrtent of the idebtedness unde  the Agreement, with ikierest tnefeor, and payment of ull
othes sums, with increst thereon sdvanc!d 1o pratact the seuvarnity of this Mongege, and the gerform: 10C of the CoOvenaiis, atnl
agreements of the Porzoaer onder the Mortgage and the Atreemen, (b the repavment of any wuture sdvances, with isterss,
mzde to Borrower by Lewler pursuant ¢ paregraph 7 horeof { fotuce sdvances” &, and (C) any "Lowas” (advances of prncipal
alter the date hereol) 7. provided for In the Agrecment (it being the intecifon o Lender and Borrower ihat alf such io s

Q_) made sfter the date heicoZ eqoy the seme prierity wnd ~ecusty herchy created as if 211 such Loans had been made ou the datle
hercof). sorrower Aoes hetey morigage, grant. convey and wareant (unless Darrower be 2n T2inods Land trust, in whuch casc
Borrower morigeges. grants, corve s and quit claims) 10 Lender the following doscribed property ( “Prope ty” ) located in the

l:? Cousty of COOK and Stete of (NWanis:

LOT 18 IN I¥Y HILL RORTH RGP & SUBIMVIEION OM THE NORTHWEST 14 OF THE NOR'THEAST 174
OF SECTIGN 17, TOWNS P 42 VRTH, RANGE it EAST OF THE THIRD PRINCIPAL. MERIIAN, IN

- S COOK COUNTY, ILLINOIS. ,
: IR £.822€510
{ P.EM. No. I: 03-17-219-018 PROPERTY ADDRESS: 2842 NORTH BICKORY LANE
R U P.LN No 2: ARLINGTON BEMCHTS, ILLINOIS 8004
i Borrowzr covenants 1hat Borrower s iawfully se 2ed of the estatc hereby conveyed and has the right to merigage grant
<3 M and coavey the praperty and that the properiy (s unevcdinbered, except for encumbrances of record. Borrower, uniess
" Borrower is ar liinos land (rust, werrands znc «ill defend gencrady the (dtle 1o tite property againsi 2.1 claims and dermnasds.

qmsuh}cct 1o sy ciocumbiances of record,

o Borrower and Lender covengat and agree as follows:

li L. Pagment of Princ_pel and Intereci. Botrower sheil prssamly pay when due by the tormes of the Agroement the
L

‘oprincipal of snd interest accrucd on the indehicdaess wvidencod Uy 195 Agreement, GREtIers with any nther fees, cRargey o

vopremiams imnosed by the Agroement or by thic kMorigage.
- . Line gf Credit Loan. This Mornigage sccures @ Line of Credic Loan Agreement. Borrowss wilh enjw aocess i that

ff;Léne of Credit during e term hereof,

i 3. Agreed Perindic Paj ments. During the (erm hereof, Borrower sgreds 10 pay .4 ur before the pavment duc dase
thown On esch poriodic Biliing Stacememt the: Minimuwr Pavmen. Duc for tha: 3illiag Cyclie {each Silling Cycle wil) be

tpproximaicly one dorth). The payment due date for exch Billing Cycle s approxiniaiay tweniy-five {151 da 7 abct the chae

of the Bithag Cwle.
If, on the Matvrity Dase, Borrowey still oses amounts under the Agreement, Borlowss will pay those =mousts in full on

N the Maturity Dmte.
",. 4. Finance Charges. Bormswer agrees to pay interest (a "Finance Charge® ) on the Olistending Pancipal Balago: of
) Borrowes's Prefesred Liae Account as determined by the agreement. Bo rower agrees (o pay snterest a1 thc Anngs!
Percentage Rute of  F4.4006 9,
Lender reserves il right, after potice to vorrowser, in change ihc Annaal Percentage DRats, Wbl Tredit Limit, or cancet
Borrower's Proferred Line Accaunt,
§. Agplication of Paymicnts. Unless :ppliceble Liw provides otherwise, all payments received by Lende. uzder the
Agreercrit and this Morigage shali e applied i s provided in the Agrecmcnt. Charges Incurced frucsuant & parsgraph 7 hereof
will be ireated as Fiaance Charges for purposes of application of paymenis anly.
6. Charges; Liens. Borrorwer shaif pay 11 1axes, assesiments, charges, fincs and imposiions attribuiable to ihe nroperiy
which mav sitain priority over this Morigage, sid fe. schold payments or grous.s cents, if any. Bercowe shall promptly !urmﬁj
.. +o Lendcer reccipts evidencing these payments,
' 7. Proteciion of Lender’s Rights in ihe Propersy; Mortpage Insurmncr. il Boriower fals @ perform the covenangly
and agrectacnis contared in this Mortgage, or there is & logul geoceeding that may sigrificantly aiffeci Lender's rights in s
propeorty (sech 2s a proceeding, in bankiupicy, probate, for conderanation or to eaforce laws or Re gulations), then Lender m %
do and pay fur whatever is necessary to protect the vitlue of the property and (endor's rights in the property. Lendes s acmg
may include paying any sums secured by 8 lien which fas prica 'y over this Mortgage. appearing in court, paving rezsonabh:,
stiorneys’ lecs and entering on the property t Make repairs. Although Lender may 1axe action under this paragraph 7, Lendeey t
ducs rol hrwe (o do 30 '
Any smounts diwburwcd iy Lender under this parageaph 7 skall become pdditionat dehi of Bo  wer sesured by Ui *
Morigege. Unless Borrower and Lender agree 1o other terms of payment, these amaunts shatl bear inte "est from the date of
Sishursement 21 Lhe Fate provided in the Agreemeni wnd shalt be payacle, with intencat, vpos notce from Lender o Borrower
¢ UCKIE PaYTRCWE. 4
€. Borrower Not Relcased; Forebesrance by Londor Not a Waiver. Esteunrion of the time (or payment or
modificatinn or stenttizaon of (BC tume sec7ed by iitis Modigage gramed by Lender ¢ any sgoesuoi in icrest of Bovrowes
» 31 207 operate o reicsse 1ac kabilivy of wne anginal Bortoscr s seccessor in infesest, Lender shal] mot rewir o commencg
procecdin g Agsinst RY S8 C€ 50T i imtefost of refusr o extend Wtae for payment OF L1herwise mwadily ameirtization of the :
sums socered By Liris Morgage by resson of amy domand mads by the original Bofrower oF Boricewer's sucoesonm, if intereat. 3
Ay foretourssoe by Losder 2 exercivong ahy Night of temedy shall ant be a waiver of or preclude the exersise of any right or

remedy. 4
£ ey w Frm 440 / ' CTIRCOA P A VEMT o QOY
A2 [

Py

Y ] .




UNOFFICIAL COPY -




- UNOFFICIAL COPY . cmeogra

9. Sucoessor and Assiges Bound: Joint and Severs! =S GEPACPS. " e covenants and ag/cemenia of this
Mortgage shak hind snd deaefil the succesnas and wubens of L. sder and Borrower, subject 10 the provisions of paragraph 12,
B vower's coveaants and agreem nts shall be joint and sevaral. foy Borrower »-Ro co-vighs 1his Morigage but dous no
Cae KM BNE Agrecmeat, {;‘) i co-signing thix Mortgage onby 10 moiigage, grant 3nd wevey that Borsower's interes: in the
picpcrty umder the terms of this Morigage: (b} 11 no! persenally obligxiod i pay the sums secuted by 1his Morigage: and (<)
agzecr 1hat Lendcr 3nd sy odbet Barrows, My Cgred tu oxicral, moddrly. fore ear o7 make any socomenndztions with regard (o
the wrms of thi~ Morigage or the Agreement with-mt thar Borroser’s consent.

19, Prior rovtpoges. the 100 3nd - SRAIIOR. B Giveabn?: Of ANy MOEAE, Irusy Jood OF 3ifmtiar secuwity [Rairument
affcching the . oporty which ha. or may have praocily oser e Morigage. inciading, del ant krsiicd 1o umely 11aking the
peyments of priscios! and (nieeest duc theresad: 1. Fulure of Porrowes to make s:30h faymenis of koep such icoma, conditkns
Snd Crvomants a5 provided for in such piior morigages, 1ot doeth of oty acyecmenis shall constilute a defauit wndea rhix

Mortgage, and Lender may invoke the remeabes speviiiod i prragsaph 13 berenot.

1. Dgfevesis

(A) Bortower shall commit a defauht under this Morigage i any of the foliowang occurs: (1) failure 10 puy when due Bny
sum of money due unider the Agreement of purstant 10 this Morigage, (2) faiture 1o perform or koo any ferm, provision,
COm D, OOWEHI, WATARLY OF Teprewniation cimiaiwed n the Agreemoent or the Morigag. which is inquired 10 be perfurm: 4
or kept ™ Borrower: (3) occurtence of % defaulr or an e-ent of defaull under any agres ment, inatrument, of doecument belsre,
now e @t sy Hime aercafier, delivered by or on [rentower's bohall oo Leade:: (4 oocurrence of & default of ua ovent of defsuby
»nd<r any SEreeMERnt, imrument Or dosuiient Delote, now of &t any (me kscolter delivered 16 l.znder by any guarantor of
Borrcowes's obligali tns under the Agreement ar the Mangage; (5) if the propetly that » the subject of this Mor gage, of the
ocnehcial intcrest  rany 1and trast hoiding tithe (o that proporty, is attached. se1zed, sobjea) L a Wit of distress warrat. of s
besed upon o biconaes subject 1o sny Nen of comcs within posseasion of any receiver, thstee, custodian ar assignee ol beesfh
of crediters, or if wwoa property of ber icisl ipterest s encumaecrred or sufiers such 2n Cacumbrance or ches of fien | exc.:pa
such encumbranos: thit 21¢ cxpressty subotdinate 1o tnis Murigego): {6) the fug 2f any Detion under asy Scction uf Chapior
uf the Barsruptey Retoirs At of 1978 of any similar {sw by Bosiower of against Borrower and s petition L ot dismigeed
within 3 days, of if shall e decisred incomperent, ur if 2 conservator shail be appoiaied for atzv or al! of Borrnwer's assea,
inchuding the property; (7} Rarvwer Jefaulis in, of #a action i fiied alleging 3 defanly in anv other abligadon of Barrower 1o
creditons othzr thay Lender 8V iender reoeives actual hnowledge thut Borrower made any matarial misresresentaiion oy
omitted any matecial informatior] iv the Ag=ment, Mortgaga, of in Borrower™ appiication for the Agreemani

(B) [T Bort swer is in defaul, ander the Agroomrant «ir this Mongage, Leader may require Borrawer o pay inimaedialcly
the principal buiance outstanding, aay and all inl:resi Boreov er riay owe 00 thet amouut, together wia =l othear fees, costs or
premioms chargsd 10 Borrower's sounere. “Che prin pzi balinoe ousianding urdcr the Agrecment afte: defselt shiali coniinue
10 #ocrue interest wntil paid at the rste prowvidet g 0 the Agreement as if oo default had ournrred,

12. Transfer of the Prooerty. I all o) any part of the property. G an interess therein is sold o transierrod by Borrower
ar tf the doneficial tnterest of any par. thereol i Zay Imnd trust Relding title to the property i assigead, sold of transferred. ol
tbe Borrower o the title hoiding trust «aters ine articles of Agreement for Decd or any agrezment for instaliment sate of rhe
proprty or the beneficial intcrest in ihe 1itte haold oy fand trust, without Leadeds prior writion coneeis!, exclugding {2} the
crestion of 2 purchase money security interest for Eowshold appliances, (b & tracsier by devise desceni of by cperation of law
upon the death of 3 joint tenant, of (<) 1 3 grant of any lcaschold interon of thres (4 yezm of lest 1ot oGRISIRINE an O to
purchase, Lomvicr may, at Lender's option, declare aid .ums scoured by the Morigage 1o be imeedistely dee and pevablc.

13, Accefcration; Remedies. pon » Default by Tureawer uader this Mortgage. Lerder, st ls option, may require
immediate payment ic (ubl of all sums sacred by this Morpess witaout futther demand and may foreciose 1S Ao, . gage by
jedicial proceeding. Lender shall be entitled to afiect il (apinses incurred n pursuing the ro sden grovided ia 1his
puragraph 13, bui nof kimited 1o, ressonsble attoiany " fees and amerol tile evidence.

14. Waiver . ¥ Homestead, Borrowei wafves o] right f homesierd sxempticn it ik properiy.

Dated:
7.7 7 P rORE5 1)

BORROWER - —
IR [ f ~.
E ORI 7 v SEAL” SRV AR
b; P N sy [ BN R IOQITAN
f”‘ RASCMCHD SODERG 5 S _,N ' ‘H . G(H
2 MOTARY PUBLIC. a;mnr umss T m’ ey } ;‘_,,J/’m" ,
W“ 1pises Ll e LI £V ¥ _i‘ et s ST E .
: - CHRISHEEI IR0
« TE&IXGY  THAM CULD Li kBens ifiIlTON
STATE OF ILLINOIS ) v W3 € AN G - FRETA4D
. " LOOE LBREETY PILUSNER
]
COLUNTY OF COCK )

I, the undersigped, 3 Nowary Public in ~ad for +aid County, in the State aforesaid, DO HEREBY CERTIFY tha
STEVEN E. JOHNSION | and CHRISTINE M. JOHNSON HIS WIFE , personally koowsn to me 1o be tha

same perios whasg mame(s) is subscribed (2 the foyeguing instrument. a’ppelmd beiore me inis Gay in person, and
ackmowledpod that igmed, swabod and dedivercd the said mirtrument as Flesaudt e 2ad volumisry acl, for ithe usc: and

pur ih:rcin et fomi: ing the Tﬁiﬂd watver of the right of homestead. Given undzr my hoou and official seal,
this A day of 19 - 2N T
R Py o ) 9.

[

Commt-sion Expires: /-// 7 2

CIDCCRS SAWIRD JFY
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