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MORTGAGE] N9BRGNTY

THIS MORTGAGE is mude this. . . .. TA4TH, duyot . ... ... ... JULY . o e .
19 .8Y | between the Mortgagor, . Auownus S.. JJONES. AND. FVELYN.S.. JONES, HIS . WIFF.. AS -JOINT-
CIENANLTS oL “Horrower'' )l and the Mortgagee, ... ... ... Lo i
DOU GLA‘; SAV'NGb AND LOAN ASSOC”‘T'ON ..................... a corporation organized and
cxeslmg underthelaws of ... THE. STALE QF . LLLIND IS & it ettt it e et e e e e e e e e .
whose address is . . . .14 NW!‘)_DWQQQ Avenue Arlingtan Heights, lilinois 60004 =~~~
................................................................... therein “Lender'’)
WiHEREAS, Horrower is indebted to Lender in the principal ssm oF LLS. 3 20,0600.00 ... ... ...,
whivh indebtedpess is evidenced by Borrower's siote dated . JULY 14,1989 und extensions and renewals

thereol thereis UNbte ), providing for mo nthly installments of principal and interest, with the balance of indebtedness,

it not soaner paid Gue and payableon .. JULY 14, 1999 .. ... ...

Ta Secure to beeder Lhe repayment of the indebtedoess evidenced by the Note, with interest thereon; the payment
of alb other sums, witnwitaest thercon, sdvanced 1 accordunce herewith to protect the sceurity of this Mortgage: and
the performance of the coveirasts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to 1 ender the foltovirg deseribed property located in the Countyot ... ... .. COOK. ... ........ . State of

Hiinois:

LOT 292 [N TIMHERCREST WOORS UNIT 5, BEING A SUBRIVISON IN THE
SOUTHEAST b OF SECTION 210 AND THE SOUTHWEST & OF SECTION 22, TOWN-
SHIP 4l RORTH, RANGE 10, FAST\QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINO1S, ACCORDLNG TO THE PLAT THEREOF RECORDED AS
DOCUMENT NO., 20329340 IN THE ['ELCKRDEKR'S OFFICE OF COOK COUNTY,
FLLINOES AND REGISTERED AS DOCUNENT NO. 2360643 IN THE OFFICE OF
THE REGEISTRAR OF TITLES IN COOK COUNTY, TLLINOLS,

k2

‘.
/

PERMANENT TAX HNUMBER: 07-22-310-003

THIS MDRTCAGE SECURES A REVOLVING LINE OF CREDIT EQJiLY LOAN

-
Hel TITLE SERVICES & /)2/‘ 4

which has the adddress of - 324 EVERGREEN COURT . . .. .. ... .. .. ... .. . SCHAUNMBURG. . . . .. '
[itteer] [i%] 'f%

o a0ley Sheecin U Properte Addressty (“"
e €
Tova by sath A1l the ampnovements now ot herealter erected on the propetry, and il easements, vights, ;.{?
apprortenances and tenes ali ot which Gl be decemed to be and remian a pact b the propern covered by ths Morigape, ( ~~':
dhre feasehold estate o oahis Muoogage s ona lewechold) e w X

anad ot e gonceeange towether soetle sard praperty bor

6.

herem stres refereed tooas the " Property
Fhorr aver covenants that Bovpower o lawtolls sorsed of the eatate hereby vconveyed and T the nght to mongaee.
and that the Property s apcicuisbeoed, eaoept tor encimbrances ol cecond. Bottowes

st and conaes the Yrapeits
v w il detend generally the Gthe to the Property against add clanns amd Jemands

covernapt, thar Borrower wgreants
sithitedt ta envmm b ances e recernd
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10. Borruwer Not ReuN@E an I ve G] p ¥e for payment or modifica-

tion of amortization of the sums secured by this Mortgugc granted by Lender to uny successor In interest of Borrower

shall not aperate to release, in any manner. the liabllity of the original Borrower and Borrower’s successors in interest.
Lender shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successofs in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
Successors and Asslgne Bound; Jolnt and Severanl Liability; Co-signers. The covenants and sgreements herein

contained shull bind, and the rights berennder shall inure 1o, the respective suceessors and assigns of Lender and
Haorrower, subject to the provisions of paragraph 1o hereots All covenants and agrecments of Borrower shall be joint and
several. Any Harrower who co-signs this Maortgage, but does not execute the Note, G is co-signing this Mertgage anly te
inortyage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b ia
ant personally tiable on the Note or under this Mortgage, and (o) agrees that Lender and any other Barrower hereunder
may agree to extend, modidy, forbear, or male any other accommiodtations with regurd to the terms of this Mortgage or
the Nole without that Borrower’s consertt aid without releasing that Borrower or miadifying thin Morigage as o thas
Borrower's interest in the Property.

12. Nottee. Except for any notice reguired ander applicable [aw to be given in another manner, (4} uny notice to
Horrower provided tor in this Mortgage shalt be given by delivering it or by maifing such notice by certified mail
addressed to Hoortawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided beretn and (b1 any notice to Lender shall be given by certitied mail to Lender’s address staied herein or to
stch other address 45 Lender may designate by notice to Borrower as provided herein. Any notice provided for i this
Mortgage shatt be defmod 1o have been given 1o Borrower or Lender when given in the manner designated herein.

1}, Governing Law, Yeverabllity. The stare and local faws applivable to this Mortgage shall be the laws of the
junsdiction in which thoe P roperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the eveni thia2any provision or clause of this Mortgage or the Note conflicts with applicebic law, such
onflict shall not affect otherprevisions of this Mortpage or the Note which can be given effect without the conflicting
prrovision, amt to this cnd the provisions of this Mertgape and the Nate are declared to be severabde. As used herein,

Ceosts” teapeitnes” and Uattorpeys’ fres” inchude all sums to the extent not prohibited by applicable duw or timited

herein
14. Borrower's Copy. Horrower shadl be turnshed o contormed copy ot the Note and ot this Mattgage @ 1he time ol

exccutton ar ifter recordation hereof,

15. Hehabilftetlon Loun Agreemsnt. Hosrowar shall 1olfill adf of Borrower's obligations under any home rehiabitita-
top, yprovement, cepair, ot other loan ag o) which Borrower enters into with Lender. Lender, at Lendes's option,
may redarce Borrower o excceute and delnver o D oodee, in oo Form aceeptable (o Lender. an assignment of any
vights, claims or detenses whieh Borrower mas have agiant parties who supply labor, materials or services in connection

with improvements pvade to the Property.

6. Traasfer of the Property. 1t Borrower sefly or toinsteds all or any part ot the Propeny or an interest therein,
exchuding G the creaton ot @lwen or encombronce subondiaed oy this Morggage, (b a transfer by devise, descent, or by
aperatinn of law apon the death ot a jome tenant, or W) the gt of any leasehold interest of theee years or less nol
containny an optien to purchoase, Borrower shall cause (o e subamitad information reguired by Lender to evaluete the

trattsforee as 4o new foan weee being mads 1o the transferee Borroseriwedt continue to be obligated under the Note and

this Morteage unleas Tender releases Horromwet i writing
ny information obtuned reparding theasdmderee, rovanably determines that Lender’s

[0 ender, s the basis of &
likelthood Of o boedch of any covenant or agree-

sectiz ity tnay be oampaited, or thar there isoan unaceeptable
met in this Merteage, or i the reguired information is ot sabnntted . Pendesapay declare il of the sais secured by
this Morteape (o be immediately due and pavable. It Dender exervises sach gplor (o aeceleate, Lender shall maoid
Borrower notee ot acceleration inaccordance vl paragoaph 12 hercot Such notee’siad! provide a4 period of not less

odass Trom the date the notice w menled o detieered wirhos which Boreower indrpes the sums declared due. 1F

than .
Fender weny, wivhourther notnee or demamd

Rorrower fads oo g
o Borrower anoke i remedses permnintied by paragraph 17 hereof

Neskv U'SNHORM CoveSasts Hottower and £ etaldes Feether covenant and apree as (olows:

I7. Aveeleration: Remedies. Fxoeept us provided in priagraph 16 hereod, upon Borrowesls haicuch ol any cove-
nunt ur ugreement of Borewer (o this Mortgage, including the covennnts to pay when dae ary capis secured by this
Martgage, !rasdey prive to weceierntion shatl ghe notice to Barrower as provided in parsgraph 12 hersofsoccifying: (1)
the hrench; 121 the wetlon requeired 1o cure such breach: (Ha date, not tess chan 10 days from the date the sar’cs Is madled
to Horrower, by abichosach breneh st e cured; amd 03 that tallore to cure such breach o or before the dans specilicd
irt chie nothee man result In aceelerntion of the surs sevared by thiy DMoestgage, foreclosure by judicinl proceeding, and
The notiee shall further Inform Borroser of the right ta refostate after neccleontton und the right (o
any other defense of Borrawer 1o aceclerstion and

sttchr sums prien to the cxprration o such peroaxd,

sibe ol the Property.
aasert bn the toreclssure proceeding the aonesbitence of a detnult or
forevclosure., IF the breech s not cured on or befure the date specifled In the notlee, Tender, nt Bemder’s aptlon, iy
declure all of the sums secured by this Mortgage to he immediately due and pasable whhout Further demand and may
foreclose thiv Mortgnge by judictal provecding. Leader shall be entitled (o cailect in such proceeding adl evpenses of
forcclasare, taeludlog, but not timlted to, reasonable atzorneys® fees and costy of dacumentury evidence, nbstzacts and

thile reports.

14, Horrower's Right to Reinstate, Notwithstsnding Lerder’s seceleranion ot the suims seawed byt Meoertpage
dur o Horroser s breach, Borresoey shrall have the right to e any procecd gy begnn by Fender to enforee thns Mort-
raevcleontineed ot any time prioe toentey ol pndgment eodoreing this Mortgape ottt Borrower pases Lender all sinas
Newe hiadd no aeceletabion ovcurred: (b Borrower cttees afl
of any othicr covetienntsy oy apreciments ol Horrower contaned o this Mortpage: (o Boartawer pavs adl reasonable
contadired m oy Aostgagpe. and i

whnc e sonhd be then dae under this Mortoape and the

Breachies
expemses it red by Deodet mentorcing the cosenanby and neements of Horrowey
euturcing Lender s semediens as provaded i pacagsaph 17 heeeor s oshing, bet nor hanked to, teasonabite attatneys
tees, and () Borrower takes sueh achon as Lende  man veisonaebly regiere to avsere thon the Tiens of thas Moityapee,
Leader’s mterest i the Property wd Barrostee’™s oobgation to pay the sumis secdared by this Sartgage shall contimu
unmimpaired. Upon snch payment wnd cure by Horrower, this Mortgagee azad the abligations secureed heveby shad reinain
iy Lull torce and eflect as if oo accelesation hud vocuried.
19, Assignment of Rentsy Appointmynt of Recelver, A addiiional securily hereunder, Borrower Bereby assapns to
Lender the rents of ihe Propecty, providesd tha Borrower shiall, preos oo aceeleration under paragtapdy 17 beteor or
sbandonment ot the Propecty, have the oght to coilect and retin such rents as they become doe and payabile
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