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MORTGAGE

THIS MORTGAGE (the "Mortgage") is given on _(hely !u ,
989, The mortgagor is PEOPLES REINVESTMENT AND DEVELOPMENT

_ IFFORT ("Borrower"), an Illipois not-for-profit corporation.

! "his Mortgage is given to LASALLE NATIONAL BANK, which is
organized and existing under the laws of the United States, and
vhosa address is 135 South LaSalle Street, Chicage, Illinois
50603 ("Lender"). Borrower owes Lender the principal sum of
seventy-Five Thousand and No/100 Dollars ($75,000.00). This debt
is evidenced by Borrower’s note, dated the same date as this
fortgage (the "Note"). This Mortgage secures to Lender: (a) the
repaymerit)af the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b} the payment of
all other Sums, with interest, advanced under paragraph 6 to
protect the security of this Mortgage: and (c) the performance of
Borrower’s coveanants and agreements under this Mortgage and the
Note. For this rurpose, Borrower does hereby mortgage, grant and
convey to Lender Clie following described property, located in

Cook County, Illinols:

Lots 1, 2 and 3 in Hamberg’s Subdivision of Lots 82, 83
and 84, and that part »f Lot 77 lying West of 52nd
Avenue in School Trustee’s Subdivision of the North
Part of Section 16, Towraiiip 39 North, Range 13 East of
the Third Principal Meridian, in Cook County, Illinois;

Permanent Index Number 16-16-3)9-016-~0000

which has an address of 400 South Larawle, Chicago, Illincis
60644 (herein "“Property Address");

TOGETHER with all the improvements nov.ol hereafter erected
on the property, and all easements, rights, ‘eprurtenances, rents,
royalties, mineral, vil gas rights and profits, tvater, water
rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including'replacements
and additions thereto, shall be deemed to be and rem:in a part of
the property covered by this Mortgage; and all of the rfursgoing,
together with said property (or leasehold estate if this dortgage
is on a leasehold) are herein referred to as the "Property,”

It is understood and agreed that Lender may, from time to
time, make loans to the Borrower, and that such loans and
advances and the interest thereon shall be secured by this
Mortgage, provided that aggregate principal amount of the loans
shall at no time exceed the amount hereinbefore stated.

This instrument prepared by:

Willie Miller, Esq.
LaSalle National Bank
135 South LaSalle Street
Chicago, Illinois 60690
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Borrower covenants that Borrower is lawfully seised of the
estate hereby conveyed, and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend
generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements, or
restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the

Property.

)

COVENANTS .
Borvower and Lender covenant and agree as follows:

1. Paymen®: _of Principal and Interest. Borrower shall promptly
pay when due the principal of and interest on the
indebtediiess evidenced by the Note, together with any fees
and charges as provided in the Note or this Mortgage.

2. Application of -fayments. Unless applicable law provides
otherwise, all payments received by Lender under paragraph 1

hereof shall be applied by Lender first in payment of any

advance made by Lender pursuant to this Mortaage, then to

interest, fees and chorges due under the Note, then to the
principal amount outstarding under the Note.

3. charges; Lieps. Borrower 'shali pay, or cause to be paid,
all taxes, assessments and ccher charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage, and_inasehold payments or
ground rents, if any, including ail) payments due under any
mortgage disclosed by the title insuraznce policy insuring
Lender’s interest in the Property. Lorrower shall, upon
request of Lender, promptly furnish to Leader receipts
evidencing such payments.

Borrower shall promptly discharge any lien which has
pricrity over this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy Jnsuring
Lender’s interest in the Property, provided that Boirower
shall agree in writing to the payment of the ohligaticn
secured by such lien in a manner acceptable to Lender, or
shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which
operate or prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.
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4. Hazaerd Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term
rextended coverage, and such other hazards as Lender may
require, and in such amounts and for such periods as Lender
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may require, provided that Lender shall not require that the
amount of such coverage exceeds that amount of coverage
required to pay the sums secured by this Mortgage and any
other mortgage on the Property.

The insurance carrier providing the insurance shall be
chosen by Borrowar, subject to approval by Lender, proviaged
that such approval shall not be unreasonably withheld. All
premiums on jinsurance policies shall be paid in a timely
manner.

All insurance policies and renewals thereof shall be in
f<rm acceptable to Lender, and shall include a standard
morrxgage clause in favor of and in form acceptable to
Lendev. Upon request of Lender, Borrower shall promptly
furnisn to Lender all renewal aotices and all receipts of
paid premiums. In the event of loss, Borrower shall give
prompt nccice to the insurance carrier and Lender. Lender
may make prosf of loss if not made promptly by Borrower.

Unless Leirier and Borrower otherwise agree in writing,
insurance proceeds chall be applied to restoration or repair
of the Property damaged, provided such restoration or repair
is economically feasitle, and the security of this Mortgage
is not thereby impaired. If such restcration or repair is
not economically feasible, or if the security of this
Mortgage would be impaired, 'the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, 1f any, paid to Borrcwer., If the Property is
abandoned by Borrower, or if Barrower fails to respond to
Lender within 20 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance prcczeds at Lender’s
option, either to restoration or repair-roi the Property, or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing,
any such application of proceeds to principal zhall not
extend or postpone the due date of any payments due under
the Note, or the Property is acquired by Lender, all right,
title and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resulting from
damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by
this Mortgage immediately prior to such sale or acquisition,

Preservation and Maintenance of Property; Leageholds.
Borrowar shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of
the Property, and shall comply with the provisions of any
lease if this Mortgage is on a leasehold.
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Protecti er’s_Security. If Borrower fails to
perform the covenants and agreements contained in this
Mortgage, or 1f any action or proceeding is commenced which
materially affects Lender’s interest in the Property,
including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency,
coce enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender, at lLender’s option upon
notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ fees and entry upon
the Property to make repairs.

nny amounts disbursed by Lender pursuant to this
paragraph 6, with interest thereon, shall become additional
indebteanesis of Borrower secured by this Mortgage. Unless
Borrower and ‘Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the
date of disbursement at the Note rate. Nothing contained in
this paragraph 6 shail require Lender to incur any expense
or take any action hereunder.

Inspectjon. Lender may nake, or cause to be made,
reasonable entries upon and-inspections of the Property,
provided that Lender shall give Borrower notice prior to any
such inspection, specifying reisonable cause therefor
related to Lender’s interest in the Property,

Condemnation. The proceeds of any award or claim for
damages, direct or consequential, on ccnnection with any
condemnation or other taking of the Property or part
thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendeis.” In the event
cf a total or partial taking of the Properiy, ‘the proceeds
shall be applied to sums secured by this Mortgage, with the
excess, if any, paid to Borrower.

Unless Lender and Borrower otherwise agree in.writing,
any such application of proceeds to principal shall aot
extend or postpone the due date of any payment due unce: the
Note or change the amount of such payment.

Borrower Not Released. Extension of the time for payment or
modification of any other term of the Note or this Mortgage
granted by Lender to any successor in interest of Borrower
shall not operate to release in any manner the liability of
the original Borrower and Borrower'’s successors in

interest, Lender shall not be required to commence
proceedings against such successor, or refuse to extend time
for payment or otherwise modify any term of the Note or
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this Mortgage by reason cof any demand made by the original
Borrower and Borrower’s successors in interest.

Forbearance by lLender Not a Waiver. Any forbearance hy

Lender in exercising any right or remedy under the Note or
hereunder, or otherwise afforded by applicable law, shall
not be a waiver of, or preclude the exercise of, any such
right of remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall
not. be a waiver of Lender’s right to accelerate the maturity
of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage
ave distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Successors and Assigns Bound; Joint _and Several Liability:
Captions.” ‘The covenants and agreements herein contained
shall bind, ‘znd the rights hereunder shall lnure to the
respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All
covenants and agrrements of Borrower shall be joint and
several. The capticons and headings of the paragraphs of
this Mortgage are fui convenience only, and are not to be
used to interpret or deline the provislones hereof.

Notice. Except for any nctice required under applicable law
to be given in another manncr,. {a) any notice to Borrower
provided for in this Meortgage snall be given by mailing such
notice by First Class Mail, addressed to Borrower at the
Property address, or at such other address as Borrower may
designate by notice to Lender as provided herein; and (b)
any notice to Lender shall be given vy mailing such notice
by First Class Mail to Lender’s address stated herein, or to
such other address as Lender may designate Dy notice to
Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herain.

Governing law; Severability. This Mortgage shall be
governed by the laws of the State of Illincis. In the event

that any provision of clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provisicn, and
to this end the provisions of the Mortgage and the Note are

declared to be severable.

Borrower’s Copy. Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of
execution, or after recordation hereof.

0E63CTEES
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Transfer of the Property; Agsumption. If all or any part of

the Property or an interest therein is sold, transferred or
conveyed by Beorrower without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage; or (b) the creation of a
purchase money security interest for household appliances
Lender may, at Lender’s option, declare all the sums secured
by this Mortgage to be immediately due and payable.

Acceleration; Remedies. Upon Borrower'’s breach of any

covenant or agreement cf Borrower in this Mortgage or the
Note, including the covenants to pay when due any sums
sachred by this Mortgage, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and may
foreciosa this Mortgage by judicial proceeding. Lender
shall ba'entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable
attorneys’. fees and costs of documentary aevidence,

abstracts and(title reports.

Assignment of Rents; Appointment of Receiver: Lender in
possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided
that Borrower shall, priur to acceleration under paragraph
17 nereof or abandonment ¢t the Property, have the right to
collect and retain such rents as they become due and

payable,

Upon acceleration under paragraph 17 hereof or
abandonment of the Property, and as-any time prior to the
expiration of any period of redemption following judicial
sale, Lender, in paerson, by agent or by judicially-appointed
receiver, shall be entitled to enter upbn, take possession
of and manage the Property, and to collect che rents of the
property, including those past due. All renta collected by
Lender or the receiver shall be applied first tro-payment of
the costs of management of the Property and collection of

the rents, including, but not limited to, receivecr’s-faes,
premiums on receiver’s bonds and reasonable attornsys' fees,

and then to the sums sacured by this Mortgage. Lend2r and
the receiver shall be liable to account only for thosc rents

actually received,

Release. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if

any.

waiver of Homestead. Borrower hereby waives all right of
homestead exemption in the Property.

0E6932E6S
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21. Waiver of Statutory Rights. Notwithstanding anything to the
contrary ccntained herein, Borrower shall not apply for or
avail itself of any appraisal, valuation, stay, extension or
exemption laws, or any so-called "Moratorium Laws" now
existing or hereafter enacted, In order to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby
waives the benefit of such laws. Borrower does hereby
expressly waive any and all rights of redemption under any
order or decree of foreclosure of this Mortgage on behalf of
the Borrower, and each and every person, except decree of
judgment creditors of the Borrower, acquiring any interest
in or title to the Property subsequent to the date of this
Mortgage,

If any provision in this Mortgage is inconsistent with any
provision ¢f the Illinois Mortgage Foreclosure Law (Chapter 110,
Sections 1%-1201, et seq., Illinois Revised Statutes (the
"Foreclosure Act®), the provision of the Foreclosure Act shall
take precedence Over the provisions of this Mortgage, but shall
not invalidate oi render unenforceable any other provision of
this Mortgage that Can-be construed in a manner consistent with
the Foreclosure Act.

If any provision of this Mortgage shall grant to Lender any
rights or remedies upon deiault of the Borrower which are more
limited than the rights that would otherwise be vested in Lender
under the Foreclosure Act in the zbsence of that provision,
Lender shall be vested with the rights granted in the Foreclosure
Act to the full extent permitted by law.

IN WITNESS WHEREOF, Borrower has a#xecuted this Mortgage.

PEOPLES REINVEZTMENT AND DEVELOP-
MENT EFFORT

LA}

By: j(Lu.waf1u.(l Z;u:t;;}f
Titlé: (Lectlig, g o AR

ATTEST:

S L o (

0L692L6S

C:\LASALLE\4




C:\LASALLE\4

UNOFFICIAL COPY

STATE OF ILLINOIS

} 8S.
COUNTY OF COOK )

r, _ e dh (g Rl

, a Notary Erblic in and for sajid
county and state, do hereby certify that }“,1dﬂ3 [\ :ﬁsﬂnlz w
personally known to me to be the same person(s) whose hame(s)
(is/are)

subscribed to the fqregoing instrument, as
Ctandhols g Ctand

(LG A of Peoples Relnvestment
and Developmént Effort appeared befare me this day in person and
acknowledged tﬁPt (he/ghe/they) signed and delivered the said
instrument as

ot free and voluntary act of said corporation
for the uses and purposes therein set forth,

leen ander my hand and notarial seal this /%
Yoo Ly .. l9sg,

z/f

‘fday cf

1 v

tar-{ P /1 1y Potbe, Stz ot 10
My Co Commission Lapites ?rz‘.'s 89
My Commission Expires
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