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NAME(s) OF ALL MORTGAGORS MORTGAGEE:

Michacl M, Butler and Elberta M, Butler his MORTGAGE i??f’:igislnn Corporation of
wite as joint tenants WA‘;:?\NT 1-7-820 S Ralsted

1,737 Buttert ield Drive, TO lklmmt.)d I'l 50430

Country Club Hills, I, 00474 N

NO. OF PAYMENTSR FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

GO 8/19/89 7719794 10,205.53

THIS MORTGAGE SSCURES FUTURE ADVANCES -- MAXIMUM OUTSTANDING $ 100,606.00

bas modtgage also sucures thu payment ol o) runewals and renews) notes beregt,

(1 not contrary 1O [Lw,
toguther with all extension thereot)

The Morigagors far themaelves, their bes, personal reprosentatives and assigns, maortgage and warrant to Mortgagee, to secure indobted-
nass in the amount of the totai of paymensa-due and payable as indicated above and ovidenced by that certaln prombssory nete of even
dater hergwsth and tuture advonews, i3 ony. 1o o gxceed the maximuam outstanding smount shown gbove, 1ogether with interery and
charges as provided in thy note or notds evideccing such indebtedness and advances and as purmitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 23 in J.E, Merrwon's Nob, i1l Jddition 0 Country Club Hills, A kesubdivision
Gt Lots 22 to 795 inclusive, Lote 104 to 132 inclusive lots 157 to 186 inclusive
winl Lots 2008 Lo 223 inclukive together wish vacated streets, all in J,F, Merrions
County Club Hills 6th Adition A Subdividiop-af part of the west 3/4 of the North
Wttt [/ of Section 26, Townshiip 30, Noxlbh,! Ronge 13,

lying cast ot Uk 3rd principal neridian in CooloCounty, Llbinois,

tormanent tax Mo, 28-26-106-~031
o conmonly known as; 16737 Butterfield Drive, Couatry Club Hills, Il. 60477

DEMAND FEATURE [ Anytirme ot yrar (3§ from the date of (tislosn we can demand the 1ul) balance snd

it checkad) vy will have 1o pay the pnincipal amount of the loan and all uipaiZl interest acerued to the day we make the
It we olect to exercise this oplion you will be given winitien noiiee of slection ot feast 80 days hefore
payrndnt a0 full s due. 1 you 133 10 pay, we will have the hight 1o exircise any 11ghts peemitted under the
note, morigage of deed of trust that secures this loan, 1 we vlect 1o vrarcise tas aption, and the note calls
tor u prepayment penalty that wouhd bo due, theee will be no prepaymaeni poslty

tleenana,

includiog the rents and grobits ansing o to atise from the real estate trom detault unnd the ume 1o redeem 2 ar . any sale under judgment
of torectosure shall expure, situated n the County of CoOok and Siate of (iliiois, hereby relessing and

wawing dll nights under and by virtue of the Homestead £xemption Laws of the State of Huinois, and alt right L) retain posgession of
said pramises after any defouit tn o reach of any of the covenants, agseuments, or provisions herein contained.

And it i3 further provided and agroed that of default bBe made oy the payroent af sad pronessory note {or any of them) or any part
therent, of the nterest thereon of any pary thereol, when due, G case o watle o Hon payiment nf taxss oF assassmants, o1 negiect to
procure or fenew insurance, as heresnafter provided, then and 1o such case, the whole of said principal and interest secured by the note in
this mortyage mentionest shall thereupon, at the oplion of the holder of the note, become immediately due and payable; anything hercin
or s sad promissory fiote contamad 1o the contrary notwithstanding and this mortgage may, without notice 1o said Mortgagor of said
option o1 election, be nunediately toreclosed; and 1t shobl D tawtut tor sant Mortgages, agents o atlorneys, 1o anter into and upon
sard premeses and 10 receve all rents, issues and prohits thereof, the samu when collected, alter the deduction of reasonable expenses, to
be apphed upon the indebtedness secured hersby, and the court wheran any such suit is pending may appoint 8 Receiver ta collect seid
tents, issuns and profics to be appired on the mnterest aeewing aller Yoreclosure sale, the taxes and the amount found duv by such decroee.

# this mortgage is subject and subardinate to anothar martgage, /2 :s hereby expressly agreed that should any detoult be mado in the
payment ot any installment ol puncipal or of intesest on sawd puor modtgage, the holkder ot this mortgage may pay such inztallment of
principal o such interest anyd the amount so paud with legal interest thereon from the time of such puymont may be added 1o the indebt-
edness secured by this morigage sl the accompanying note sthall be deemed 10 be secured by this morigage, and it is further expressty
agread that w the event of such detault or should any suit by commenced 10 {oreclose said prior mortgage, then the smount secursd by
this mortyage and the accampanying note shall become and be vue and paysble st any time thereafter at the sole option of the owner

o1 holder of this moi tgage.

This instcument preparad by ___ F-EiC Massey .
{Namu)
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time pay all taxes and assesaments on the said premises, and will as a further security for the payment of said indebtedrnuss keap all
buildings that may st 8ny time be upon said premises insured tor fire, extended coverage and vandalism and malicious mischief in some

reliable compsny, up to the insurable vajue thareof, or up to the amount remaining wi.paid of the said indsbtedness by suitable policias,
payable {n case of loss ta the said Mortgagee an-| to deliver to_game __sil policies of insurance thereon, ss soon as sffacted, and all
renewal cartificates tharefor; and said Mortgayee shail have the right to collect, receive and receipt, in the name of said Martgagor or

otherwise ; for any and all money that may become payable and collectable u(smn any such policies of insurance by reason of damage to or

destruction of said buildings or any of them, and apply the same iess $ reasonabla expensas in obtaining such money in
satisfection of the maoney secured hereby, ar ir case said Mortgagoees shall so slect, may use the same in repairing or rebuitding such build

ing and in cese cf refusal or neglect of said Mo tgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, snd all moniss thus paid shall be secured hereby, and shall baar interest at the rate stated in the pro-
missory nole and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

i not grohibited by law or regulation, this mortgage and all sums hereby secured shall become dus and payable at the option of the
Mortgagee and withgut notice to Mortgegor forthwith upon the convayance of Mortgagor's title to all or any portion of said mortgaged
proparty and pramises, or upon the vesting of such title in any manner in persaons or entitiss other than, or with, Mortgagor uniess tha

purchaser or transterae assumen the indebtedness vacured hereby with the consent of the Mortgagee.

And said Martgagor further ageses that in case of defaull in the payment of the interest an said note whan it becomes due and payable
it shat! bear Jike interest with the principal of szid note.

And it is further L.ormssly agresd by and betwesn said Mortgagor and Morigages, that if defauit be mada in tha payment of said
promissory note or (0 any ' of them or any part thereof, or the interest therwon, or any past thereof, whan due, or in case of a breach in
any of the covenants, o/ ar.exments herein contained, or in case said Morigagee is made a party to any suit by reason of the axistence of
this morigage, then or in spy/ cuch ceses, said Mortgagor shall at once owe said Mortgagee regsonable attorney’s or solicitor's fees for
protecting __Martgagee.'.i. ... interest in such suit and for the coliection of the amount due and secured by this mortgage, whether
by foreclosure proreedings or atl.orivise, and a lien is hereby given upon saird premises for such fess, and in case of foreciosure heraot,
a decree shall be entered for such s~ar.nsble fees, together with whatever ather indebtedness may be due and secured hareby,

And it is further mutually undenitwwsod cad agreed, by and between the parties hereto, that the covenants, agreements and pravisions
herein contained shall apply 1o, and, as tur 8- the law allows, be binding upon and be for the benefit of the heirs, exacutors, administra-

tors and assigns of said parties respectively.

In witness whereof, the said Mortgagor g ha_ye nercuntoset _theirhands _ and seal_S this__13th day of

Ap19 _pa . Wﬂ/ Lok {SEAL)

Michael M. Butler

July

{SEAL}

(i g s {SEAL)
Elberta M. Butler

(SEAL)

STATE OF ILLINOIS, County of Cook ..
i, the undersigned, s Notary Public, in and for sald County and State aforesairi, co hereby certify that

Michael M, Butler and Elberta M, Butler his wife as joint-tenants

personally known to me to ba the same nevsrnS__ whose name 5 A€ ¢upecribed

to the foregoing instrument appeared befoie re thu day in person and acknowledged
that t he ¥ signed, sealed and da ivared said instrument as tHeIY ¢,
and voluntary act, for the uses and purposes tharvin set forth, including the relsase

and waiver of the right of homestead.

Given under My hand and Notorial SPa1 TS 13th

" QFFICIAL. SEAL day of  A.D.1B a9

DAWN R, BIEDZYCKI /
. STAT /
NOTARY PUBLIC, STATE OF (LLINOIS e ///L . jéj f 3 Vo [{’ )
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cents, and five cents for each lot over three and fifty
ong descriptions.

Recording Fee $3.50. Extra acknowledgments, fifeen
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