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of luss if not made prompdy hy Morigagor, and each msuwianss
company corcerned s hereby authorized and directed (G make pay
ment for wuct koss directiy to the Mongagee instead of o the
Mortgagor and the ‘"Yortgiyee joimly, and the insurance proceeds,
or any part thereof. may te apphed Yy the Morigagee at iy oplicn
either 10 the reduction of he in.:btedness hereby secured or (0 the
restoration o repail of the property damaged In event of fore
chasure of itvs mortgage o' other transfer of itie to the morigaged
property i extngurhmen( of the indeb'edness  surew 1 rehy, all
nght, tie aad mter-st of the Mortgagor 1n aad (o any Mswance
pobicies then in forco shall pass 10 the purchaser or grarites.

Thai if the ; remises, or any part shereof, te condemned under
any powes of emmne M doinan, of acqured o a public use, 1he
damages, | roceeds, und 1te consideration for such acquuition. to
the extent of ¢ e futl yiaoy | of mndebledness upon this Morigage,
%! \he Note recured heret: remaning unpaid. are hereby assigned
. the Morigs jor tr, the Whooyages end shall be pad foahwith 10
she Mortgegee ta be apphea Sy i-on account of the imdebiedness
swouted heredy . whether v (0. mv

e Mortgagor Further Agrees that 7iouls this morigage and
the note sewur <] hereby not he fo._ssurance unde- the
“atonal How g At within INETY (90) days
froam the Jate ereod twreen siatement of sny s fxe of the
ixpartment ¢ Howoag and 'ehan Develspmens or 2:thonzeu
zgemt of the Sxretary of Housing and E'rban Develspment daved
witmeyuent to the  NINETY (90) days’
e from the date of this moctgage, decliming 10 insare w2401
4nd the morgape hoeing deemed conclusi ¢ rroof of such neliglab
1.1, the Mortgages 1 the holder ¢ * the note may. o 1S oplion,
coechare Al sums seourcd bereby inaiedwiely due and payable Mot
wsibaigading ihe for guang, this vption may 1 of be cuertisey by the
“ortg gee when tiw inefigibility for insurance under ihie Natwon |
Housing Act s due (0 the Mortgages’s feilure 1o remit the Na
senn) Housmg Act & due to .2 Mortgage. s failure to remii the
roiigege nsurance sremium to the Depariment of Housing and
L rbag idevelopment.

In the Evemt of default in making any monthly pevment pro
vided for herewn ard n the note secured hereby for a period of
gty (2 days afier the due dme trereof, or 0 case of & breach of
a1y other covesant of agreement herein stipulared. ther the whole
o smd pr acipal suny remaining unpaid together with accrued -
rerest (hereon, shall. at the election of the Morigagee, without
naiice, become immadiately dve and payable.

And In The Even( chat the whole of sant dean 15 declared 1o be
due, the "ortgagee shall nave 1he right immediatel; to foreckose
e, mortgage. and upon he filing of any ' 1 for that purpese. th-
court in whick such Mill 1 filed may av any tene therealier either
kefore or after sale. and “vithout notice 1o the saik Morigagor. or
a6y party clam.g ander said Mortgagor. and without regard 1o
the solvency of mscivency of tiw person or persons liahle for the
payment of the indebiedriess wured bereby, at the time of such
appix Jions for appoinument of & receiver, or for 4n order to place
Murtgagee 1h possesgion of the premises and  -(bout regard (o the
value of sad premuses of w wetler the same shall be then cccupied
by the owner of the equity of edemption. as 4 i mestead. enter
20 otder placing the Mortgager in possession of the premises, or
Apvoint » receiver Tue the benefit of the Morgages with powet 1o
cofect the rents, ws es, and profits of the sawd premeses duning the
reradency of such forecionure sutl and, in case of ale and a de’i
cricy, during the full stautery period of redem nion, and suc
redts, meves, and prohits when collecled may de applied towaro the
peament of the mdebiednens, cosly, @nes, msurone, amd other
Gone necessary for the protection amd preservation of the property,

“Whengver 1he said Munigagee shall be p sced in pise prmion o

the sbose descr-bed premmses under ap ord of o court i which
an action » rerding to foreclose (his mor 2ge or a subsegueny
nortgage, the sand Mortgagee, 1 8s discre on. may - Keep the
said precises i govd repair, pav ek curn et ar Pach laaes anc
#SEsSMERLSs & May be due on the wae pre mises, pay fur and
maintaim such surance i such gnounis & shall have been e
uired b the Mortgagee; lease the sank promises 1 the Mon
gagor of others upon wch rerm and cond pons, @tres within
ar payond any penod of redenpine. axoars sppoved by the
ipurt; cotiect urid receive the rents. s.ues, and giradas er the
use of the premses wreinabove dewnbed: and employ othet
persons 2nd expeid ireelf such amu unts as are reonaih
tecessary 0 carry ou’ the peavinoy. of this paragraph

And b Case 6. Feres osure of this mortgage by «id Mori-
pAgee 10 any court of law or ¢gquit. & reawonable som <hall be
iMowed Jor the solicwor’y fees, and stenographers’ fees of tie
vormplair :nt i such proceedizg. ar & alw fos all outlays lor
cocumerizry evidence and the cost of a comnpleie atntact of
tithe for the purnose of sue h foreclosure; zrd mocast o amy
ethze st or iegal procecding. wheren the Morigage: hall be
inacte a party therewo by ceoson of this mortgaee. s custs and
axpenses. aad the reasonabie fecn und charges of the @ iorneye
ar sohcitorsy o) the Morigagee, o riade partics, for e ses n
wmichy s of proceedngs, hatl be a fu, Ser Jien and chuge upor
the said premises under this mortgege, aod all sl expeases
shafl becane so much addiwml p debieoness soenred terehy
znd be allowed in any decr - forecionng ths morgage

Amd There Shadi ke Inchded in ony decree Toveclom, g o(he
morigake and be pad ma ol the proveeds of amy saly oade n
plursuatae o any soch deceee ¢ o8 the cous of such sin or
st advertivng. sale, and condey: nee. iciudrg attey seys .
sdliztors” and stenographers’ fegs. utlays for docemer fary
evidenze and cost of sard abstzavt :ud examinanon of titie, 1)
=it the ricers advanced by the Morigagee. if anv, for e sur
rose author 224 in e mortgage Witk imferest on such 16y ancts
it the rate se forinon the note secured horeby, from e me
wuch wivances ace masde: (U all the accrued irterzst rersainme
unpad on the indebieian -~ hereby securec: and ~3 ali the saia
prrcipel mones remaii, Sunpad The o erplues of the proceeds
of the sale. if any, shall thrate padd 10 the Monipagor

¥

o€

0G0t

§' the Mortgagor shall pay s r:o1e a1 the tme sndn the
maaner sloresaid and shall apide b0 comply witt. and duly pes
forin att the covenants and agroem s sgeiem. ek thy con
vigyame shall be r' and void amd Modpagee wil wihim ihirny
130 day~ afzer wniten demana te efor b 0 agor, oxecule &
1g,, ase of satsfaction of this mostgage. amd Meopagor herety
wa ves e bennfits of all datute. of [avs sl oqun  the
vgrlier ¢xecutunt vr debvers of sucn reltase on wisdacioen by
M: rigagee

11 i Expressly Agreed that no exlensn of the e for pay
inent of the dehd hereby wecured given by ihe Morigagee o any
fdccess., i rierest of thy Muocigazor shall operale W relkaw . 1w
any macnor. th engeal iabit o rhe Moripagor

The Coveranis Hereln Critalped shall hond. crad e benelits
tnd advantages shll imure. tu the espretnve ber ., exe utor,
admmistraturs, successors and wwans oF the partes horelo.
‘Wherever used. (he sitguiar aumber <hadl incli b othe vlaral the
phural the singutar, and e suascelne gender <hail ionvinde the
feminine.
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