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If Lendse requircéd mortgage insurance as a condition o1 makwng the loan secured by this Secunity iasiromen.
Borrower shall pay the premun s required to mamrain the insu-.mce i effect unn!d such nme as the reguiemen: for che
insurance terminates in accordance with Borrower™ and Levder™. vritten agreemaent or apphcable b

8. Inspection. Lender or ity agent may make reasomal's. entnes Loon and mspeenons of the Pronerty 1 ender
shail give Borrower notice at the time of oF prron to anainapection genfving reissenable cavse for the mspaenon.

9. Condemnatlon. The sroceeds of any award or clhenr for damages, direct or couseguentiai, 1 conanection wath
any condemnation or other taking of any part of the Properiy.  f for convesance m ieu of condemnauon, are hereby
assigned and shail be p.aid 10 Lender

In the event of a toral taking of the Property, the proceces shall be applied 1o the sums securcd by this Seeurniny
in.irument, wheiher or noi then due. wirh any excess paid to Brrower. e the vent of a parnal 1akmpe of the Properny
univss Borrow - and Lender otherwise agree i~ wnnmg, the «umn ecured by thes Securny [nstrument <kl be reduced by
ihe amount of the proceeds muluplied ry the following fractior  (a) “he totai smount of the s secured mmedntely
before the taking. divided by () the fuir market value oof the Property immediately before the 1akir g Aoy badice shatt be
paid 10 Borrower.

If the Preperiy is abandorod hy Borrower, or i, after notice by L ender io Borrower that the condenarer offers 1o
make an award ¢ rettle a claim for domages, Borrower fzils o0 respond te Eender within 20 gays afier the date the notee
given, Lender it wut rorized 1o collect and apply the proceeds, at its splion. suher to restoralion of repas of the Property o
1o the sums scoured 3 this Security [nstrument, whether or not thors due.

Unless Lende aind Borrower ciherwise agree «n wnitiag, a:n- application of proceeds to priecipal <hall not exiend o)
postpone the due datesf he montkly na raents referred toan paravraphs | and 2 or change the amount of weh paxrme. 1~

10. Borvower (o Relepsid; Forbearaace By Lender Mot & Waiver, Eviensin of the time for nayment ar
modification of amortization of the sum« secured by this Securiry Tnstroment granted by ender 1o sy suocessar n
interest of Borrower shall act operate to release the liability of th2 onganal Boorower or Barrower's successons oy mterest
T.endcr shall not be required 0 commence proceedings REAIRSE iy Sucvesor moanterest or refuse 19 ewend 1tune for
payment or ntherwise modify emy ~iization of the sums secured by s Security Instramcent 5y reasen of any demand masde
hy the onginal Boervower or Boree ver'ssiccesso.rs ' interest. Any Dirbearance by Lender in exercising any < 1ght or rermeds
shall 7ot be a warver of or preclude the enciCise o fany right or rema:ly

11. Sweccissocs and assigns Bocad: J sint and Sevorad Livhility: Co-siqners.  The covenants and apreemuents of
thes Sevurny Instrument shall bind and Bene’a thir secvesaors prud ossigns of Lender and Borrower, suhject 1 the procasions
of purageaph 17 Borrower's covenants and areemeins sheli be jo: and several Any Borrewer who co-sigrs rhis Secuiiny
Insirement but does Aot execute the Note: (@) 1> oo-signung thes Sevuniy tnstrument oniy [0 mortgage, grart and coneey
1hat Borrower's interest in the Property under the fenns of thas Securisv Instrameni, (hi e ot personally obhigated 1o pay
th: sums secured by this Security instrament: ano 20 agrees that Lencer sid any other Borrower may akree to cstend,
mdify, forbear or make any accommadstions with veard 1o the <erms of this Secunity "astrument or the Note withowt
that Borrow sr's comseni.

11. Loan Cherges. If the loaa secured by this Secunty Enverument s subgect 1o a e winch sets maximurni ioan
vharges, and that lzw ic fineily interpreted so that the mtzies) or ndher Toan chaiges eollected or to be callected m
cornection with tive joan exceed the permuted limeits, then. 1e b4y such loan charge shall be reduce ¥ by the amounr
Ascessary to rexduce the charge to «Fe permiutted limre, and th) any 2uris abready coliected from Borrower w hich vrceeded
perrnittedd hmits wiii e refunded t Jorrowes. Lender may chooss 16 niake this retund by reducirg the priaaipal owed
amder the Note or by making a direct peymernt 1a Borrower If a redimdded uces prinapal. the reduction will be ircated as
cartral prepayment without any prepaymen! charge cinder the Noete

1}, Legisiation Affecting .ende = Rights. if enactmeat or expriainagn of appheable laws Bas the effevt of
residering any provision of the Note or this Securiy lnstrument unt forceable avording to its terms, Lender, at its cpnion,
teay require immediate paymeni 1n full of ali sums <ecured by 19 Securtty Indorumert and may wvoke any Lemeches
permaited by paragrap’ §9 I Lender exercises this opnon. Lender viall take the stspy soecibicd in the second paragraph o
paragraph 17.

14. Wotices. Ay notice ¢ Porrower provided for mn thes Securnty Instrumentchailoe given by delovenng it or by
maibng ¢ by first closs mail unless g=nlic=ble law 12quires use of anather method The povree <hall e arrected 50 the
Pruperty A dresy or any othei addross Bortower designaies Sy natice to Lender. Any noticl te Lender shml be piven by
first clzss mail to Lender's address stated herein or any oiker sddse 4 Lender deswignates by ot/ e anriower. Any potice
provided for 1 this Secarity Inst.ument shait be deemed o have be s given to Borrower or i ender o siven s prosded
in this paragraph.

18. Governisg Law; Severubility.  This Securiry Instremoent shall be ganerned by federar law Ced the Law of the
jurrsiction in which the Fropenly 1s located I the event thay sn: provissos o Clanse of this Secunty [nwrument or the
Nusz conflicts with spplicable law, «uu i conflics shaill nor affect onbor provissons of thes Sccurity Instrumdes or the Note
whi-h can be given efl xt withou! (he confcning provisen Vo the cmd the provisions of thie Secunty Insirunent end the
Nete ze declared to be severable.

16. Borrower's Copy. Borrower whall he given one confo ned capy of the Sote o of thie Seoudsiy Toseri snens

17. Transtcr of the Property ..r 8 Beneficial 2aterest tn Eorrower. I all or any parr of ihe Yropersy o any
micrest 17 it s sold or Iransferred (or i bereficral interest in Borro v oras <old or transtv red and Borrawer s rion - aateral
prrson) withoot Lender's prior whiiten consent, Lender inay. at I+ - phon, reguire immeduite payment m Full o sl s
secured B oG Security Instrument However, (has option shall ro0 e exercised by Lender of eacreise i prolhited by
federai law as of the d te of this Secur:ty Invi-uorent

if Lender exercises thix optwon, Lender s all giv: Borrower cotics af acerleration. The nahice shalt proaode o peanad
of ot fes: than 10 dayv < from the dute the notice s delivered or mazkes within which Borrower must pay all sams securess by
this Security Instrement. i Borreswer fails o pay these sums proe Lo tive exprsacton of thes peniod, Lomdor s o o she o
remedies nermitted by this Secuinity Imsvrument withow furthar notice o demana on Bor ower

18, Borrower's Pighe to Reimstate.  !7 Horrower meets cermam conditins, Bourzower shall Buve the cishi 1o e
zafmmceiment of this Secunty Instrument discontinued at any b.ae p e fe the earlior o0 fad S disys (o such calier perind s
applicable law may specify for ceinstatement) before sale of the Properts pursuant fooany power of sale conpsined mothis
Security Instrument; or (b) entry of 8 jodgment enforving thes Secwrty Instrument Those condinens are that Borrower
(a) rays Lender all sums which then would be due under this Seoursty Fristrument and ihe Note bad no aceeles, e n
occurred. (B) cures auy defaut of any other covenanis or agreemands; {0} pays sib oxpenses incurred o enforomg this
Security Instrument, cluding, but ot linfed te, reasomable attegoeys’ Fres and () ks ook acton os ender moa
reasonably reqguire o sssure that the ben of this Secunty Instrun oo, Eonder's @ ghiyon the Propenty and Borrowes's
obliga o0 1o pay the sums sevared by this Securey Instrument -Ball contiaue unchaaged Upon remsistement b
Borr wer, thas Secunity Instrument and rhe chb gations secured heret shall remain fully effecthve asif e s celerataon hud
recurred. However, ihis right to reinstate shad' ~ ot anply in the cose of accelerstion under puragraphs 13 or 17
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