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MORTGAGE

THIS MORTGAGE ('Security Instrument’) is givenon . ... .. JULY. .14LH
19.89. .. TXe mortgagor is . VIRGLNLA. J. KARLINSK, . DLVORCED. AND. NOL .S INCE. REMARRLIED. and . .
JEANNEDIE L. AOVORKA, & - MARRLED PERSON. . . ... .. e e et e s e s
.............................. (“Borrower’'). This Security Instrument is given to . Mid Amerjca |

. Federal Spvingsard Loan Association, ... ... .. ... L , which is organized and existing
under the laws of _IINITED. STALES .OF. AMERLCA .. ... ... ,and whose addressis . ..... .............
5900 W. CERMAK, CILERD,. . TL. 6O6S0 . . e ("“Lender").

Borrower owes Lender tke po mcnpul gum of . SEVENTY .SEVEN. THOUSAND .AND. NO/LOD .. ... . oottt
.................... . Dollars (.5 8 . .. 272.,000.00.) This debt is evidenced by Borrower's note
dated the same date asthis & -,..(.\.Il‘ll-)' Instrument (“’Note"'}, which provides for monthly payments, with the full debt,

if not paid earlier, due and payadle on . .. .. AUGUSYE . 18T,..201.9............ This Security Instrument
secures to Lender: (a) the repaymen® of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b} the payment of 41l other sumas, with interest, advanced under paragraph 7 to pratect the
security of this Security Instrument; and{c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this p.irpose, Berrewer does hereby mortgage, grant and convey to Lender
the following described property located in /0. ) .. ... .. COOK.. . e County, 1llinois.

THE NORTH 1/2 OF LOT 41 [N E. A, CUMMLINGS AND COMPANY®S OGDEN AVENUE
YUBDIVISLION OF LOTS 63, 64 AND 65 AND THE WEST 37 FEET OF LOTS 66, 67
£ND 683 ALL IN CIRCUIT COURT PARLILTLON OF PART OF SECTION 31, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COOK
COUNTYY, TLLINOLS.

COOK COUNTY. iLL ks
FILED FOR RECORD
1989 JUL 1Q M4 !1: 55 89327974
§
P,T.N. 16314110140000 ‘f:
which has the address of . 3608 §. SCOVILLE .. , . BERWYW o>
[Street) [Cryld

Hlinois .. 80402 t"Propurty Address”);

121P Codel
TOGETHER WITH all the improvements now or hereafl er erected on the property, and ali easements, rights
appurtennnces, rents, royalties, mineval, oil and gas vights und profits, water rights and stock and all fixtures now
or hereafter a part of the property. All reptacementas and additions shall also be covered by this Secority Inatrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, giunt and coavey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and nen-uniform covenants
with limited variations by jurisdiction to constitute s uniform security instrument covering rual property.

ILLINGIS —Singre  # amity-—~FNMA/ FHLMC UNIFGRM INSTRUMENT Form 3014

500093 A rev 9/88
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If Lender required mortgage insurance us & condition of making the loan secured b this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicasle law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procerds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied oy the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1he Property immediately before the taking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sett)e a claim for damages, Borrower fails to respond to Lender withir 30 days after the date the notice is
given, Lender is pithorized 1o colect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secir=d oy this Security Instrument, whether or not then due

Unless Lend~rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat7 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: 74t Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or
maodification of amortication of the sum: secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall iwt operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «o.zommence proceedings a8gainst any suecessor in interest or refuse to exlend timne for
payment or otherwise modify ariortizatios of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro»:¢r's successors in interest. Any forbearance by Lender in exercising any right or remecly
shail not be a waiver of or preclude the cisrcise of any night or remedy.

11. Successors and Assigns Llo7.n7; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph i7. Horrower’s covenants and ¢ greaments shall be joint and several. Any Borrower who co-sagns this Security
Instrument but does not execute the Note: (0)is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under re ferms of this Security Instrument; (b} s not personally obligated to pay
the sums secured by this Securily lnstrument; and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations witis'rezard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sefury Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then' (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anysums elready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund . educes principal, the reduction will be treated as a
partial prepayment without any prepaym :nt charge under the Note,

13. Legisintion Affecting Lender's Rights. If enactment or axpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sceording to its terms, Eender, at its option,
may require immediate payment in full of all sums secured by this Securit!’ Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tho s7ens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen< sbull be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ticantice shall be directed 15 the
Property Address or any other address Borrower designates by nofice 1o Lender. Any rotigs to Lender shall be given by
first class mail to Lender’s address stated heron or any other address Lender designates by hiotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend<¢ when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shali be poverned by federai 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’s Tnsirument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst{vinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Iistraiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymend m full of all sums (JF
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (O
federal law as of the date of this Security Instrument. Y

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod g
of not less than 30 days from the date the notice is delivered or mailed within whsch Borrower must pay all sums secured by wd
thir Security Instrument. 1f Borrower fails to pay these sums prior to the expirabon of this period, Lender may imvoke any (£
remedies permitied by this Security Instrument without further noti-ce or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shail have the nght to have p»
enforcement of this Security Instrument discontinued al any 1ime prior to the earlier of: (a} 5 day« (ur such other period as
applicable law may specify for reins{atement) before sule of the Property pursuant 1o any pewer of sale conlamed 1 this
Security Instrument; or (b) eniry of a judgment eniorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums whick then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmied to, reas<sble nltorneys’ fees; and (d) takes such acton as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instri ment and ihe obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate chall not spply in the case of acceleration under paragraphs 13 or 17.




