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SPACE ABOVE THIS LIME FOR RECORDER'S USE =
OPEN-END MORTGAGE ‘ a9
§ ‘ THIS MORTGAGI:, ("Sceurity [nsteument™), is madg July 10, 1389 , hetwee . 7 B
~c~ Gail E., Hagen and Michael R. Bird, ﬁ"; A ,¥4r>,-; yoapeied b sLIE L ra“:o-—“} Al A IRNED
. herein called Borrower, whose addivss is 5461 NORTH MAMORA, CHICAGO, IL 60630,
) and UNITED AIR LINES EMPLOYEES CREDIT UNION, hercein called Lender, whose address is P.O. Box 661(X),
e Chicigo, [Hhinois, 0660

I
‘\\'\ In order 10 scoure the debis as described helow, Borrower, intending 1o be Jegally bound hereby, does hereby grant and
canvey to Lender and Lender's successors and assigns the following property located in COOK
Cowvnty, Hhnois described as:

N SEE ATTACHED
‘—.;
3 LOT 8 3N BLOCK L IN SUMME AND STONE'S LELAND AVENUE SUBDIVISION OF THE
~— §QUTH wilT1 1/4 UF THE NORTH EAST }/4 OF THE NORTH EAST 1/4 OF SECTION
b L%e TYCWH:HUP 40 NORTHy RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
- AN COUK CUUNTYe ILLINOIS.
r\fﬂ-

TO HAVE AND TO HOLZ this property unto the Lender and ithe Lender's suecessors and assigns, forever, togeiher
with all) the improvements now orhiGgeafler erected on the properiy, and all casements, rights, appurtenances, senls,
royaltios, mineral, oil and gas righis and profiss, water rights and stock st all fixtutes pow or hereafter u purt of this
property. All replacement and additisns atso shall be covered by this Sceurity Instrument. Al of the foregoing is
referred 1o in this Sccurity lastrumens as the “Property”.

BORROWER COVENANTS that Buerrower is Tawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeny an 1 (tFarche Property is unenvumbered, except for encumbrances of record that
are listed in the property repor? obtained by tacder, (collectively , "Permitted Encumbrances™); it being understond and
agreed, however, that the recital thereof herein chall pat be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warranis and wall defend generally the title 1o the Property agoinst all claims and
duemitnds, subject only to the Permiticd Encumbrances.

' THIS SECURITY INSTRUMENT 18 MADE TO SECJXKE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of each Agreement of Borrower incorporatzd by referenve or contained herein, and

1) Payment ol the indebtedness due and 1o beeone due uwnder, andpeiformance of the teems, and conditions under
A consumer revolving loan agreement entitled "United Air Lines Employecs” Credit Union §lome Hquity Sceured Open-
Fud Variable Rate Poan Agreement and Trath-tn-Lending Disvlosure Stdement” therein “the Agreement™) daded the
came date as this Sceurily Instrument, and ald modifications, extensions, relowals, and reinstmiements thereall The
Agreement contemplates a serics of advances, of i revolving nature, 10 he mads, ropaid, and remade, from time 10 time,
under the terms of the Agreement with all such sdvianees 10 be secured by Lhis S2cusity Instrument o the samc extent
as if such Tuture advances were made on the date of execution of this mertgage. The total outstanding priacipai balance
osing af any time under the Agreement shadl not exceed § 65,000.00 which sum is seferred foin
the Agreement as the “Initial Credin Limir®, The outstanding principat bajance does not 2actude the finance charges, or
other vosts which may acerue under the Agreement. The entire indehiedaess under the Agre sment, if nut paid sooner, is
e and pavable on July 1, 2019

(31 The Agreement provides for an initiad interest rate of 9.90 9. The Agreement provides for chunges in the
interest rate, as fullows.

AL Variable Rate.

£9022E68R

During the wecm of this Agreement the Annuad Percentage Rate and its corresponding daily periodic rate may
incecase or decrease.  The Introductory Annuad Percentage Rade is ot determined by the use of the independent {ndex
Seseribed betow, The cuerent daily periodic rile that would be applicable if the inlroductory rate was pot in cffec is

.028% (vorsesponding ANNUAL PERCENTAGE RATE of _10.28%). The introductory Annun) Pereentage Rate
will ond on e Jast day of July L1992 . On the tisst day of Auqust 1992 andcvery twelith
month thereaficr, my Aanual Percentage Rute may change. Bach date on which my Annoal Percentrge Rate eould change
is catted o "Change Date.” The new Annual Percentage Rate will become effective on cach Change Date and will apply
my wapiid principal balance untii the rate s chapged again.

B. The Jmlex,

Bicginning on (he lirst Change Dave, my Anaual Pereentage Rate will be based op the Index, The "Index” is the
weekly average yick on United States Preasury securitics adjusted 1o a constant matueity of one yeat, us published by
the Feder! Resene Board in its weekly Ssansticat Kepord (FL1S) The Index also is published cach Teesday in the Key
Interest Rates table of The Wall Strect Jouenat, The most recent Index fipure published by the Federal Reserve Bourd
as of the dale 45 days before cach Change Dot is called the *Cugrent [adex.”

If the Index is ao loager avadlable or is substaatinlly altered in s caleulation, you mity choose a new index which is
bused upon cumparable information wnd/of adjust the Margin. You will give me potice of any substitute index or
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