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MORTGAGE

THIS MORTOAGE (“Sccurity Instrument™) is glven on July 14 Biorugasysy
19 89 , The mourigagoris Jay P. McGlaren, divorced not since romarried and Joyce A. BAAEABY/Y. ./
divorced not wince remarried: (“*Borrower™). This Security Instrument is given to Republic Saving h
Bank, F.S.B.; its successors and/or assigns , which is organized and existing
under thelewsaf  ¢hr_United States of America , and whose nddress is
4600 West Liuccln Highway, Matteson, IL 60443 ) (" Lender™).
Barrower owes Lender tns principsl sumof 8ixty Thousand and NO/10Q==wmermwr=comccmecsnenenoo=-
: 2 “=Dollars (U8, § 60,000.00 ). This debi is evidenced by Borrower's noie
duted the snme date ns this Seeur’ty [nstrument (“Note'}, which provides for monthly pnyments, with the full debt, iI'not
puid earlier, due and payable on February 1, 1990 - .. 'Fhis Security Instrument
seclires 10 Lender: {a) the repaymepiof the debt evidenced by the Note, with interest, nnd all renewals, extensionu-and
modifications; (b) the pnyment of ali.ozas? sums, with interest, ndvanced under parngraph 7 1o protect the sccurity ol this
Security lnsteument; and () the perforinnnesof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does fiereby mortguge, grant and convey to Lender the following deseribed properly

located in Cook Cournly, lllinois:

SV Bl

Lot 1 and the north 10 feat of lot 2 4in block 13 in 0. Rueter & Co.'s
Richron Park, bolng a subdivision of the eusl s of the went 3 of Bection
35, township 35 ncrth, range 13, cast of the thrid principal meridian, in
Cook County, Illinois.

PIN #31-35-113-035, VOLUME 180

B RECORD AND RETURN TO: REPUBLIC SAVINGS BANK

4660 W. Lincoln Highway
Matteson, IL 60343

which has the address of 22604 Ridgewnyls"mi Richton plelm(

Hlinois 6047]“"’ Codal {"Property Address™);

TOGETHER WITH ull the improvements now or hereafter crected on the property, and all easemenis, rights,
appurlenanees, rents, royalties, minerad, ot nnd gus rights und profits, waier rights and slock and nll Mixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borraower is lawlully seised of the esfate hereby conveyed and-has the right to
mortgage, granl and convey-the Property and that the Praperty 15 unencumbered, excepl for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims nnd demands, subject to nny
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
timited varintions by jurisdiction to constitute n uniform security instrument covering-renl praperty, -

ILLINOIS~Singlo Famlly--FNMA/FHLMC UNIFORM INSTRUMENY : ' Form 3014 12/83

To Feordor Col
Meam 1876 Groat Lokes Businoss Form, Inc.

Nouoety 1.800-203-0208 « in idchigen 1-800-288:8842
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If Lender required mortgage insurance gs a condition of making the loan secured by this Security Insirument,
Barrower shall pay the. premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminaies in sccordance with Borrower's and Lender's writien agreement or uppllcablc law.,

8. Inspection, Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequentinl, in connection with
uny condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excsss paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: {a) the tolal amouni of the sums sccured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the (aking. Any balance shall be
puid 1o Borrower,

If the Property is abandoned by. Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
muke an award oo setile s claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender s nu'horized to collect nnd npply the proceeds, at its option, either to resioralion or repair of the Property or
to the sums secured Gy this Security Instrument, whether ar not then due.

Unless Lendres anid Borrower otherwise ngree in writing, any application of proceeds (o principal shall not extend or
posipone the due dav=of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payiments,

1), Borrower (Ne. Released; Forbearance By Lender Not a Waiver, Exiension of the lime for payment or
modification of amortizaticn of the sums secured by this Security Instrumeni granted by Lender 10 any successor in
interest of Borrower shall potops-rate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall nat be required ro cammence proceeding. ngninst any successor in interes| or refuse to extend time for
payment or otherwise medify am razation of the sums secured by this Sccurity Instrument by reason of any demand mude
by the origing) Borrower or Borrower s cuccessors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the elercise of any right or remedy.

11, Successors and Assigns Bound; Joint und Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene it 13 e successors and assigns of Lender angd Borrower, subject 10 the provisions
of parngraph [7. Borrower's covenanis and ceresments shall be joint and several. Any Barrower whao co-signs this Security
Instrument but does not execute the Note: (a)(s co-signing this Security Instroment only to morigage, grant and convey
that Borrower's interest in the Property under thictenms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(cY ngrees that Lender and nny other Borrower may agree 1o extend,
modily, forbear or make any accommodations with ‘rigard to the terms of this Security Instrument or the Note without
thit Borrower's consent.

12, Loan Charges. If the lonn secured by this Sccurity Instrument s subject 1o a law which sels maximum loan
churges, and I1hat law is finally interpreted so that the int rest or other loan charges collected or to be collecied in
cohnection with the loan exceed the permitted limits, then: {a>any such loan charge shall be reduced by the amount
neeessary to reduce the churge 1o the permitied limit; and (b) arny sv ns already collected from Borrower which exceeded
permitled Hmits will be refunded to Borrower. Lender may choose 17 make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund re3uces principal, the reduction will be treased as u
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. 1M enactment or explravion of applicable lasws has the ceffect of
rendering nny provision of the Note or this Security Instrument utenforceabls according la its terms, Leuder, atits option,
may require immedinie payment in full of all sums secured by this Sccurity 1zst=ument and may invoke any remedies
permitied by poaragraph 19, If Lender exercises this option, Lender shall tuke the vicys specified in the second parngraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumens pali be given by delivering if or by
muiling it by first class mail unless applicable law reguires use of another method. The aatice shull be directed 10 the
Praperty Address or any other nddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lander designates by notice to Borrower. Any nolice
providcd for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wben given us provided
in 1his paragraph,

15, Govcrnlnu Law; Severnbill!y. This Security Instrument shall be governed by federal fav/and the faw of the
jurisdiction in which the Properly is localed. In thic event that any provision or elause of this Sccurity Inztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiyan) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note nre declured 10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note ind of this Security Instrumeny,

17, Transfer of the Property or u Beneficial Interest in Borrower., Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a nutural
person) without Lender's prior writien consent, Lender may, 2t its option, require immediaie payment in ful) of all sums
secured by this Security Instrument. However, 1his option shall not be excreined by Lender if exercise is prohibited by
federal law s of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered oy mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
rentedies peninitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets cortain conditions, Borrower shall have the vight 10 have
enforcement of this Securily Instrument discontinued nt any time prior to the earlier of: (n) 5 days {or such other period as
applicable law may specifly for reinstaiement) before sale of the Property pursuant to any power of sale conrtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} puys Lender all sums which then would be due under this Security Insirument and the Note had no acecleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnsirumen!. including, but not limited 10, reasonuble artorneys’ fees; and (d) takes such action as Lender may
réasonably require (o assure that the lien of this Securily Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Security. Instriment and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right 1o reinsiate shali net apply in the case of acceleration under paragraphs 13 or 17.
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Assignment of Rents

THES 1-4 FAMILY RIDER is mude this lach day of July .19 89 |
and is incorporated into and shall be deemed o umend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same (lul(. g:w.n by the undersigned (the *Borrower™) (o secure Borrower's Note o

Republic Savings Bank, F.,S8.B ita successgors and/or assigns (the "Lender')

of the swmine <doate and covering the property duscnbed in the Security Instrument and locnted at:

22604 Ridgeway, Richton Park, I1llinois 60471
{Propeny Aadiors)

14 FAMILY COVENANTS. 1In wldition to the covenunts and agreements made in the Sccurity [nstrument, Borrower
antt Lender further covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o 6;‘ make n chunge in the
use uf the Property or its zoning clussification, unless Lender has ugreed in writing to the change, Borrower shull comply
with all laws, ordinances, regalations andd requirements of any governmental body applicable 1o the Propeny,

B. SUBORDYJATE LIENS. Except ns permitted by federn) luw, Borrower sh\illl nof allow any lien inferior to the |
Security tnstument o be perfeeted ngainst the Property without Lender's prior written permission,

C. RENT LOSS TNSURANCE, Borrower shall muintain Insurance against rent loss in uddition to the other hnzards
for which insurance is required by Uniform Covenant S,

D, “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEAS™S., Upon Lender's request, Borrawer shall assign to Lender all leases of the Propeny
al abl security deposits made i dornection with leases of the Property, Upon the assignment, Lender shall have the
right 10 mmliry. extend or lenninaie the existing leases and o execute new leases, in lender's sole diseretion, As used in
this puregraph E, the word *ense’ sbull m=un “sublease” if the Security Instrument is on a feaschald.

F. ASSIGNMENT OF RENTS, Bortower-anconditionally assigns und transfers to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender o Lander’s ngents to callect the rents and revenues and hereby directs cach -
tenunt of the Property to pay the rents o Lenderon Lender's agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or ugreement s i Security Instrument, Borrower shuli collect and' receive all rents
wand revenues of the Propeny s trustee for the benollr oo Lender und Borrower, This ussignment of rents constitutes an
absolute ussignment and nol un assignment for wdditloral security only,

i Lender gives notice of brench 1o Borrower: (i) all renss rocelved by Borrawer shall be ield by Borrower us trusiee
for benefit of Lender only, to be applied to the sums secursd by the Security [nstmement; (i) Lender. shall be entitled (o
collect and recelve ull of the rems of the Proparty; and {(1H) each tenant of the Proparty shall pay all rents due und unpaid
to Lender or Lender's agent on Lender’s wrilten demund 10 the senent.

Borrower bas not executed uny prior assignment of the rents vad kus not and will not perform any act thal would
prevent Lender from exercising its rights under this parugruph F,

Lender shall not be required to enter upon, ke eantrol of or maininl the Pioperty lx.l‘nrc or after giving notice of
brench to Borrower., However, Lender or a judiciully appodnted receive may = 50 at uny time there is o breach. Any
upplication af renis shall not cure or wadve any defuull or invalidale any othr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scovdity Instrument Is pakl in fubl.

G. CROSS-DEFAULY PROVISION, Borrower's defeult or breach under any note 2r f-grccmcnt' in which Lender has
un inlerest shall be u brench under the Sccurity Instrument and Lender may invoke any <fthe remedies permitted by the
Security Instrument, ‘

BY SIONING BELOW, Borrower uccepts und ngrees to the tormy and provisions contalned tn (s 1.4 Pomily Rider,

¢

dﬂ(“)’pﬁ‘cc 11'-' “1 , Borrower

(Seal)

o / L‘-’ ;. (Seal)
Jpyqs A. Alkk, ﬂ" " Borrower

Sieru

(Scal)
«Borrower

{Scal)
'Borrower
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