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State of Hliinois " | A Cusa o,

Mortgage ‘131:5686'45 8-7038

This Indenture, mode this 14TH day of JOLY , 19 89 ., belween
RICHARD P. DABROWSRI, BACHELOR ‘ -
89328660 , Mongagor, and
PACE MORTGAGE CORPORATION OF ILLINQIS _
acorporation organized and existing under the faws of THE STATE OF ILLINOIS » Mongagee,
Witnessoth: That shereas the Morigngor is Jusily Indebted to the Moripngee, a8 Is evidenced by a cerluin promissory note bearing even
date herewlth, in the prlncipal sum of - EIGHTY NINE THOUBAND SIX HUNDRED EIGHTY THREE
AND NO/100 - Dollam{§~ 89,683,060 )
payable with interest v the riie of  TEN AND ONE HALF
per ventur ( 10,500 %) per annum on the unpald baiance until pakd, and made puyable ta the arder of the Mortgagee ot s office In

1030 W. HIGCINS ROAD-SUITE 201, HOFFMAN ESTATES, ILLINOIS 60195 , or
at such other place s the hoior! way deslgaate in wiiting, wd defivered; e sakd principad wod Interest being payuble in monthly fustaliments of

EIGHT HUNDRED TWEN”Z AND 37/100 ' Pollws ¢ 820,37 )
o the fint doy of  SEPTEMBER L1989 , and x like sum on the {irst day of ench axd every month thersafier until the note

s fully mld, except that the final poyment-of principal and Interest, if not sooner pa'd, shall be due and payable on the fiest day
of  ADGUST 019, :

Now, ‘Therefore, the saki Morgagor, for the better sexvring of the payment of the sak princim! W money and bntens wnd die perfonivice
of tlw covenunts and agreements hereln conlalned, does Lyt presents Mortgage' arfd Wnint io the Mongiges, fls Sucossors o assigs,
the foliowing described Renl Esinte situnte, lylng, nml being /the county of COOK :
arc! the State of inols, w wi:

PARCEL I:

UNIT 4, AREA 14, LOT l IN SHEPFIELD TOWN UNIT 4, BEING A
SUBDIVISION OF PARTS OF THE EAST 1/2 OF TdER NORTHEAST 1/4 OF:
SECTION 18 AND THE WEST 1/2 QOF THE NORTHWEL™ 1/4 OF SECTION
17, POWNSHIP 41 NORTH, RANGE 10, EAST OF THEF THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THERECF RECURDEDR. NOVEMBER 4,
1971 AS DOCUMENT 21,699,881 IN COOK COUNTY, ILUINCIS.

PARCEL IT1

EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL nP;PTE AS BET
FORTH IN THE PLAT OP SUBDIVISION RECORDED NOVEMBER 4, 1971

A8 DOCUMENT 21,699,881 AND-IN DECLARATION RECORDED OCTOBER 21,
*1970 A8 DOCUMENT 21,298,600 IN COOK COUNTY, ILLINOIS.

07-18-202-105~0000"
07-18-202~199-0000

COMMONLY KNOWN Au_: 2029 STANLEY COURT
' SCHAUMBURG, ‘ILLINOIS 60194

Together with ol} and singular the {enements, heredituments and appurtenances thereunto belonglig, and the rems, bsues, and profts thereof
and all apparatus sl fixtures of every kind for the purpose of supplying or distributing heat, Ught, water, or power, ardd all phumbing and
other fixtures 1n, or that may be placed in, any bullding now or hereafler standing on sakd umd und also all thc estite, right, title, and Interest
of the said Mortgagor In and {o anjd premises,

This form (8 used in gornection. with mortgages Inawred under tho one- 10 four-femity programs of the Natlonal Houslng Act which require
4 One-Time Mortgage lnnurnnr:a Pearrlum payment (including soctions 203th) and (1)) (n accordance with the regulations for thau proarumn

! HUD:B2116-M.1 (388 Editlon)
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of foss il not made proayply by Morigagor, and eack insurahce
coinpany concerned is hereby authorized and directdd to make pay-
ment for such loss directly to the Mortgagee instcadjnff;tqmﬁ
Mortgagor and the Morigagee joinlly, and the insurgnee-proceeds,
or any part thereol, may be applied by the Morigagee al its -ption
cither 1o the reduction of the indebtedness hiereby sec or to the

restoration or cepair of the property damaged. In eveni®of fore:
closure of this mortgage or athier transfer of (ithe 10 the mortgaged
property In extinguishment of the indebtedness secured hereby, oll
fight, title and imerest of the Mortgagor in and (o any insurance
policies then in force shall pass to_the purchaser or grantes.

That If the premises, of any part thereof, be condemned under
any,pawer of eminent doman, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full Zmonat of indebtedness upon this Mortgage,
ani the Note secured herely remaining unpaid, are hereby assigned
by the Morigagor (o the Munzngee-and shell be paid forthwith 10
the Mortgages 1o be opplied-Lvii on account of the indebledness
secured hereby, whether dugar ot ,

The Mortgagor Further Agrees that.zanuld this mortgage end
the note secured hereby not be eligible fer iisurance under the
National Housing Aci, withiny,., 9
from the dute hereof twrivten™stalement of niv officer of the
Department of Housins‘und‘-ui@ﬁn(,Dc\'{'?lopnwm or authorized
agent of the Secretary of Houshig W tban Development dated
subsequent to the . > * GO days’
time [rom the dute of this morigage, declining to insure < note
and this morigage belng deemed conclusive proof of such ineligioili-
tyl, the Morigagee or the holder of the: nole may, at its option,
declare gil suims secured hereby immedlately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Morigugee when the ineligibility for Insurance under the National
Housing Act is due 1o the Mortgagee's failure to remil the Na»
tional Housing Act is due (o the Morigagee's fajlure to remit the
mortgage insurance premium 1o the Department of Housing and
Uthan Development,

days

In the Event of default in making any monthly payment pro-
vided for herein und In the note secured hereby for & period of
thirty (30 days aller the due date thereof, or in case of & breach of
any other cavenant or agreement hereln stipulated; then the whole
of said: principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Morigagee, without
notice, become immediately due und payable,

And In The Event thas the whole of sald debt is declared 1o be
due. (he Mortgagee shall huve the right immediately 1o foreclose
this mortguge, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a1 any tinie thereafter, cither
before or after sale, and withou! notice (o the said Morigagor, or
any party claiming under sald Mortgagor, and without regard to
ihe solvency ar insolvency. of tie persom or persons liable for rhe
payment of the indebiedness- secured hiereby, as the time of such
applications for appoimment of 3 receiver, or for an order 1o plece
Morigagee in possession of the premises ahd without regard to the
vilue of said premises or whether the same shall be then occupied
by the awner of the eguity of redempiion, as o homestead, enter
an order placing the bﬂonguscc in possession of the premises, or
gppoing a receiver for the benefit of the Morigagee with power 1o
collect the rents, issues, und profits of the zaid premises during the
pendency of such foreclosure suit -and, in‘case of sale and 1 defi-
ciency, during the full stmutory period of redemption, and such
rents, issues, snd profils when colleie may be applied towsrd the

yment of the indebiedness, costs, 1axes. nsurance, and other
tems heeessary for the protection and’ preservation of the property.

Whenever the said Mortgagee shatl be placed in possession of
the above described premises under on order of o court iy which
an action is pending to foreclose this mortgage or a subsequeit
morigage, the said Mongagee, in its discretion, may: keep the
said premises in good sepair. pay soch current or back 1axes and
assessmients as may be due on the se.d premises; pay for and
mnintain such insurance in such amounts as shall have been re-
quired by the Mongagee; Jease the said premises to the Mot
gagor or others upon such terms and conditions, either within
or bevend any period of redemplion, as are approved by the
court; collect and receive the sems, issues, ang profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itself such amounts as are reasonably
necessury to carry out the provisions of this paragraph.

And {n Cuse of Fooruclosure of this morigape by sald Mart.
gagee in any court of {aw or cquity, i reasonable sum shall be
allowed for the solicitor's fees, and sicnographers' fees of the
complginant in such proceeding, and also for ali autlays fos
documentary evidence and the cost of a complele abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Morigages shal) be
made a party therelo by reason of this morngage, its costs and
expenses, and the reasonabie fees and charges of the sisorneys
or solicitors of the Mortgagee. so minde parties, {or serviees in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall became so much additional indebtedness secured hereby
and be allowed in any decree foreclesing this morgage.

And There Shall be Incleded in any decree foreclosing this
worigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: i1) AN the cosis of such suit of
Wi*s. advertising, sele, and conveyance, including sttomeys’,
sol’citris’, and stenographers' (ces, outlays for documentiary
eviderae 2nd cost of said abs(-act and examination of title; ()
all the rarieys advanced by the Mortgagee, if any, for the pur-
pse authorized In the mortgage with inzest on such advances
a! the rate set frah in the noie sccured hereby, from the time
such advances ase.meae; {31 ali the accrued interest remaining
unpaid on the indebtraniss herehy secured; and 14) ul) the said
pirincipal money remaiiirg uripaid. The overplus of the procecds
of the sale, il any, shail thi-iepaid (o the Mortgagor.

If the Mortgagor shait pay scid not= at the time and in the
manner aforesaid and shall abide by, conply with, and duly per-
form all the covenants and agreemeiz oz,ni, then this cone
veyance shall be null and void and Murtpagre will, within thiny
{30) days after writien demand therefor hy #iotgagor, exccute a
release or satisfaction of this mortgage, and Nioiwgor hereby
waives the benefits of all s1atutes or juws which-iequire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

it Is Expressly Agreed thai no extension of the time for pay:
ment of the debt hereby secured given by the Morigagee 1o any
successor in interest of the Mortgagor shall aperate 1o release, in
any mannet, the osiging! liability of the Mongagor.

The Covenants Hereln Contalned shall bind. and the benefits
and ndvantages shall inure, 1o the respective icirs, executons,
administrators, successors, and assigns of the parties hereto,
Wherever used, tie singular number shall include the plural, the
plural the singular, and the masculine gendes shall include the
feminine.

Page 3 of 4
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  L4TH day ot JULY , 1989, und
is lncarparated Into and shall bo deemoed to amend and suppiement the Mortgage, Dood of Trust or Security Deed ithe
“Seourlty Instrumant”} of the same dato, givan by the undorsigned (the "Borrower”) to soccure Borrowar’s Note 1

PACE MORTGAGE CORPORATION OF ILLINOIS
{the “Lendear*)
aof tha samo dato and covaring the Praoperty describod in the Sscurity Instrument and locatad at:

2029 STANLEY COURT, SCHAUMBURG, ILLINOIS 60194
{Property Addrasa)

The Proparty includes, but 1s not limitod to, » parcei of land Improved with a dwelling, togather with ather such parcels and
nartain commion arass and facllitias, »s desoribad In

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{tho “Daciaration*). Tho Properly is a part ot 2 planned unit dovelopment known as
BHEFFIELD TOWN

[Nama of Planned Unit Development)
{the “PUDY), The Prupsrety also includes Borrower's Interest In the homoownaers sssociastion or eguivsient antity owning or
managing the sammin rress and facllities of tha FUD (the “Owners Association) and the uses, benefits and proceeds of
Borrower's intarast.

PUD COVENANTS. n »idition to the covenants and agraements made in the Security Instrument, Borrower snd
Landor further covenant and agrz.o 18 fallows:

A.  PUDOCBLIGATIONS. Borro<er shall parform sii of Borrower's obligationa under the PUD's Constituant Documents.

The “Constluent Documants* ara the . {}} Declaration; {Il} articles of incorporstian, trust instrumaent or any squivsfent
dasument which creates the Ownere Zsraciation; and (i) any by=laws or other ruies or regulations 6! the Ownaers
Associstion. Borrowaer shall promptly pay, *~hen duo, all dues and assessmeonts Imposad pursuant to the Constituent
Doouments,

8. HAZARD INSURANCE. So long as (%o Zwnors Asscciat/on maintains, with a ganerally accopted insurance carrler,
a *mastor” of “bianket” policy Insuring the Propas!y which I3 satisfactory to Lendar and which provides insurancs coverage
in tha amounts, for the pariods, and againat the aziris Lander requiros, Including fire znd hazards lnoluded within the
tarm “axtended covarage,” than:

i Lender walves tha provision in Unlforny Cosgiant 2 for the monihly paymant to Lender of cne—twelfth of
the yearly pramium installments tor hazard Insutanco on t o Property; snd

{il) Borrower‘s obligation under Uniform Covensr. 5 to maintain hazard lnsurance coverago on the Property is
doamad satlstied 10 the axtent that the raquired coverage |1 proviced by the Ownars Assoclation policy.

Borrowar shatl give Landar prompt notica of any iapse in ro-ul'ad hazard lnsursnce coverage provided by tha master
ar biankat policy,

In the event of a distribution of hazard insurance procaads in (1er; of rostoration or repair following & toss to the
Property or to common araas and facilities of the PUD, any prosocds p=, ebio tn Borrowar are horoby assigned and shall be
paid to Landar. Londor shall apply the procoeds ta tha sums sacured by the Sacurity Instrumaent, with any excoss pald to
Borrowar, .

€. PUBLIC LIABILITY INSURANGE, Horrowar shall tako suth actions 38 mey Se ressonsble to insure that ths Owners
Association maintsins a public Yabillty insurance palicy accaptable in farm, amoum; a7.o zatant of covarage to Lender,

D. CONDEMNATION, The pracaeds of any sward or ¢lalm lor damages, direct o7 cnzaquential, paysbls to Borrower
in connaation with any scondemnation or other taking of all or any part of the Property or ‘iia comman araas and facilitios
ot the RUD, or far any convayance in llsu of condamnation, ara hereby sssigned and shall e paid to Landar. Such procosds
shall bo applied by Lender to the sums secured by the Socurity Instrument as provided in Unitarm Chovenant 8.

E. LENDER'S PRIDA CONSENT. Hoarrowsr shali ngt, except after nptleo to Lander and wita Londar’s griar written
sonsont, alther partition or subdivide the Property or consent to:

i the abandonmant or termination of the PUD, except for sbandonmant or tarminatisr -caquirad by law in
the case of substantial destruction by fire or othar casuaity or in the case of a taking by condemnation e eminent domain;

i} any amendment to any provision of the *Constituent Documanis” if the provision it yor the exproas
benafit of Londear;

) tarmination of professional management and assumption of sell-manageament of the Owners
Assosiation; ar )

livi  any aatlon which wauld have tho aftect of rendering the public labliity Insurance coverage maintained
by the Ownors Assoclation unasccaptable to Lerder.

F. REMEDIES. It Borrowsr does not sy PUD dues and sssossmants whon due, than Lender may pay them. Any
amaourts disbursod by Lendor undar this paragraph ¥ shal) hocome additional debt of Borrowaer secured by tha Sacurity
Instrument. tUnloss Barrower and Lander agran 1o other terms of paymen), those amounts shall bear inteceet from the date
of disbursamant at the Noto rato and shall o payable, with interest, upon notige fram Lender to Borrower requesting

payment.

BY SIGNING BELOW, Barrowoer accopts and acir~os to it terms and provisions contained in this PUD Rider.

;MM__ (Sest}

RICHARD P. DABROWSKI ~Borrowe

A3eal}
~Barrower -

DPS D82
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