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morngages insured ynder the one. (o
four-family provisions of 1the Navional
Housing Act, -

MORTGAGE

THIS INDENTURE, Made this 18¢h dayaf July, 1989 . between

DEWEY R-JOKCS 111,  AND SEATRIZ JOWES, , NIS WIFE 89325’?49
» Mortgugor, and-
MAR(!ARETTEN & COMPANY INC. o
a corporation ofganized und cxisling under the laws of the Statve of New JO"F‘W o ‘and- auihiorlzed to
do bumnm in the siate of lllinois. Mortgagee. ‘

wn NESSETH: That whcrcus the Mortuugor ls Justly lndcbtcd to tliu Mnrtunm. as s evidenced by a ccrmin Promfuory

Note beg ring even rlate herowith, in the principal sum of

Ninpty=- Caw Thousand, Three llundred, N1net4— Five and 00/100
Diallars ($ $4,395.00 ) payable with tntereat at the raté of

Tanh Per Cant.lm o L .
per centim ( 10 %0) per annum on he unpnid-bulance until paid, and'made payable to the order
of the Morigngee at lts aflice _ o '

in dseiin. New Juayzey 08830

oral suc h other place as the holder » iy dcslgnmc in wrltms. and dcliv,.rcd the snid principnl anr.i interest being puyulﬂc ln
‘monthly installments of
Eight Hundred Twe and ¢G/100- . .
Dollars (S 002.45 Yorthe first duyof | Septembor 1, 1 988 , and o like sum on
the first Jay of each and every month thersaftsr urii the notc is fuily paid, excepl that the rlnul ptgmcm of principal and [nter-
est, If not sooner pald, shal be duc and payaiicon the first day of L August,

NOW, THEREFORE, the said Mortgagor, for the. "cucr securlnu of the payment of the sald prlncipnl sum of money and
interest nnd the performance of the cavennnts and agreements hereln contaisied, does by thése preseénts MCRTGAGE and
WARRANT unto the Mortgagee, its successars or nsslsns. i Tollowlng described Rea) Estate situate, lying, and being In the
county of COOK and the Stalc of 1llingis, to wlt.

LOT 14 IN BLOCK 1 IN AT MCINTO..:H SUs5L IVI..:»ION IN THE 50U 'f'Hw

1/4 OF SECTION 12, TOWNSHIP 38 NORTH,  LANGQE 13, EAST OF THE .
THIRD PRINCIPAL MERIDIAN., ACCORDING TCO WHE PLAT "THEREOF ! RECORDED
FEBRUARY 15, 1912 AS DOCUMENT NUMBER 49930473, IN COOK COUNTY,
TLLINDGIS. . .. PERMANENT. TAX NO. 19-—12-303-_-039 ’
5124 5 “ACF‘AML‘.NTO AVE, ‘CHICaAGD, IL 60632

TEPT-0L o $1s.00
T""i! TTHAN bir‘ﬁ 01/1’}/{5’7 it '09160
18RS #. ¢y nmﬁv——saes ?q'ar
SO0 COUNTY 'REGORDER.

e

4 - s

TOGETHER with il aps singular the tenements, hereditaments and appurienances thercunto belonging, and the rents,
Issues, and profits thereof; and nll apparatus and flxtures of every kind for the purpose of supplying or distributing hent, light,
water, or pawer, and all plumblng and other fixtures In, or Lhat may be placed in, any- bullding now or hereafier slnndina on
sald tand, ond also all the estate, right, titie, nnd interest ol the sald Mortaugur {n and to said prem(ses.

TO HAVE AND '1 O HOLD, the ubove~dcue.rlbe.d premises, wtlh the a;\purtumnccs und l‘ixmrw. umo the snid Mortsuscc.
its successors and assigns, Torever, for the purposcs.and uses herein sgtforth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of ;he State of Nlinols, which said rights and benefits the said Mortgagor does hereby
expresaly releass 'and waive,

1LLINOIS FHA MORTGAGE - | STATH OF ILLINOIS
MAR:1201 (8/86) : : . HUD92116M (5-80)
Weplaes 11301 tRev, 17851 )
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AND AS ADDITIONAL SECURITY forihe p&}wnenl of the indebicdness aforesald 1the Mongagor does hereby assign (o the Mortgagee
all the rents, lssues, and profils now due or which may hucaflzr become due for the use of the premises hereinabove described.

~

THAT HE WILL KEEP the improvemenis now exixllnl or hcroaﬁct erected on the morigaged property, Insused as sy be required
from time to tline by the Mortgagee against losy by fire and other hazard, casuslties and contingencies in such amounts and for such periods
as may be required by the Monugn and will pay promptly, when due, any premlums on such insurance provision for payment of which hins
not been made hereinbefore;

All insurance <hell be carrled in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mornt.
gages and have ntiached (herelo loss pryable clauses in favor of and in form accepiable 1o the Morgagee. In ¢vent of Joss Morigagor will give
Immediate notice by mail 10 the Mortgagee, who may make proof of loss if net made prompily by Morigagot, and each insurance company
concerned Is hereby suthorized and directed to make payment Tor such loss directly to the Mortgagee instead of 10 the Morigagor and the
Martgagee Jointly, and the insurance proceeds, or any part thereof, may be applicd by the Morigagee at its option either to the reduction of
the indebledness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclosure of this Morgage os othet
tramsfer of title 1o the morigaged property In extinguishment of 1he indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any Insurance policles then in force shall pass to 1the purchaser or granice.

THAT if the premises, or any purt \hercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration far such acquisition, to the extent of the full amount of indebtedniess upon this Mortgage, and the
Note secured hereby remaining unpald, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o the Mortgogee
to be applied by it on arcount of the indebtedness secured hereby, whether or not.

THE MORTOAGOR "UIRTHER AGREES 1has should this Mortgage and the Note secured heteby not be eligible for insurance under
the National Housing Act’ whialn 60 days from the date hereof (writien statement of any officer of the Depariment of Homing and Urban
Dcveiopmrm or authorized ag7ar of the Secretary of Heuslng and Urban Development dated subsequent 10 the 60 davs' time f1om the date
of-this Mortgnge; decliining 10 i2sur 2 sald Note and this Mortgape, being deemed conclusive prool of such ineligibitity), the Mongagee or the
holder of the Note may, al'its oput'cn, declare nll-sums secured hereby immediately duc and payable.

IN THE EVENT of default In maki'.g any monthly payment provided for hercin and in the Nole securcd hereby for a period of thiny
(30) days ufter the duc date thercof, or {n case of a breach of any ather covenant or agreement herel stipulated, then the whole of sald prin.
cipal sum remaining unpaid together v accrued interess thercon, shall, at the clection of the Mortgagee, withewt notice, become hine
mediately Jue and payable.

AND IN THE EVENT that the whole of saic debt is declared 10 be due, the Morgagee shall hnve the viaht immediaigly 16 foreclose shis
Mortgage, ant-upon the filing of any bill for tha purpose, the court In which such bill is filed may at any 1lme thereafier, cither before or
ufter sale, and without notlce to the sald Mortgagor. or anv pariy claiming under said Morigagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appointmern. 0)' n receiver, or for an order 1o place Morigagee in possession of the premises of
the person or persons Hable for the payment of the indebtelr Gt secured hereby, and without regard to thie value of said premises or whether
the saime shall then be occupled by the owner of the equity of resecaption, as n homestead, enter an order placing the Morigagee in possession
of the premlses, or appoint a recelver for the benefit of the Moz, agee with power (o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and = deficiency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be sppllcd toward th. payment of the indebiedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shatl be pieced in possession of the above deseribed premises under an order of a court in which an action
Is pending 1o forcclose this Morigage or a subsequent mortgage, 1he sald Moitssace, in lis discretion, may: keep the said premises in good
repair;- pay such-current or back, taxes and assessments as may be due on the satd.nremises; pay for and maintain such insurance in such
amounts as shall have been’ reqmred by the Mortgagee; lease the snid premises 1o 2oc Monsagor or others upon such terms and conditions,
ciibier within or beyond any period of redemption, as are approved by the court; coile 2t-and receive the rents, issues, and profits Tor the use of
the premises hercinabove described; and employ other persons and expend itself such am~unts as &re reasanably necessary 1o carry oul the
provisions of 1his paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Morigagee in any cour, 7« law or cquity, a reasonable sum shall be al-
lowed for the solicitor's fees, and sienographers’ fees of the complainant in such proceeding, »2d slso for all outlays for documentary
evidence and the cost of a complete abstract of Litle for the purpose of such foreclosure; and in‘cas. of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a'party thereto by reason of this Mortgage, ils costs and expen es, and the reasonable foes and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecdings, shall be a further lien and charge
‘upon the sald premises under this Morigage, gnd all such expenses shall become so much additional is'debtedness secured hereby and be
ullowed in any decree foreclosing this Morigage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid oul of the procerds 28 any sale made in pur.
suance of any such decree: (1) All the costs of such sult or suits, advenising, sule, and conveyance, including ritcrneys®, solichiors®, and
stenographers® fees, outlays for docomentary evidence and cost of sald abstract and examination of title; (2) all the rionies advanced by the
Mortgages, if uny, for the purpose authorized in the Mortgage with interest on such advances ul the rate set forth in thie Note secuind hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedncess hereby secured (2 all the said prin.
cipat moncy remaining unpaid. The overplus of the proceeds of sale, If any, shail then be paid 1o the Morigagor.

IT Mortgagor shafl pay said Nole at the time and in the manner aforesald and shal abide by, comply with, and duly perform all the
covenums and agreements hereln, then this conveyance shall be nul) and vold-and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigngee.

IT 1S EXPRESSLY AGREED that no extenslon of the time for payment-of the debt hereby secured given by the Morigagee 10 any suc-
cessor in Interest of the Mortgagor shall operate to release, in any manper, the original liabilily of the Mortgagor,

®s

L

8
=
7




*

STATE:  ILLIX 1LJ NOFXF L@J?AQ 90@@9 E. p3 162202941
UFHATMORTCACE RIDER"
{ Jones, 1

This Rider to the Mortzage betvaen ' ', vifa

_and 'MARGARETTEN & COMPANY, INC. dated __July l4th
19 8y 18 deemed to amond and supplament the Morteace of same date as followa;
AND SAID MORTGAGOR covenants and agreess

To keep said premises in good repair, and not to do, ur peemit ta be done, upon said premises, anything
that may impair the value thereot, or of the security intended to be effecied by virtue of this instrument; not 1o
surfer any lien of mechanivs men or maierial men 1o atlach to said premises: (o pay 10 the Morigagee, as here.
inalter provided, until said note is fullypaid, {1) 2 sum sufficlent to pay all taxes and assessments on said prema,
{ses, of any tax or assessment that may be levied by suthority ot the State of {llinoss, or of the roumy, town,
vilage, or cily in which the said land is siiuate, wpon the Morigagor on account of the ownership thereot; (2) 7
a sum sulficient to keep all buildings that may at any (ime be on said premises, dusing the continuance of said
Indebtedness, insuced [or the benetit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

ln case of the refusal or neglect of the Morigagar to make such payments, or (o sails[y any prior Hen or In.
cumbritnee other than that for taxes or assessments on said premises, or o keep suid premises in gond repalr, the
Morigagee Inay pay such toxes, assessinents, and [nsurance premiums, when due, and may make such repairs
to the property herein mortgaged as in {ts discection & may deem nccessary for the proper preseevation thereal,
ang any monrys so paid ar expended shall became 3o much additionn) indebtedness, sccured by this mortyage, to
be paid out o proveeds of the sale af the morignged premises, if not otherwise paid by the Mortgagor.

It is expressheprovided, however (all other provisions of this marigage 1o the contrary notwithstanding),
that the Mouigagee shall not Ve required nor shaif it have the right to pay, dischurge, or remove any tax, assess
ment, of tax lien uron of apainst the premises deseribed hereln or any part thercol or the Improvements situated
thereon, se long witlie-Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brauen: i a court of competent Jurisdiction, which shall operate to prevent the collection of
the (ax.hasscsmwnt. or li¢n so vontested and the sale or forfeliute of the said premises or any parc thereof to
satisly the same, ,

AND the said Martgagor turiier covenanis and agrees as fallows:

ghatdprivﬂege is reserved to nay the debt in whole or in part an any instaliment
ue date, : ¢ .

That, together with, and in additian 1o, ths rionthly pavments of the princlpnl and interest payable under the
terms of the note secured hereby, the Mortgagr:—~ill pny to the Morigagee, on the first day of each month untll
the said note is fully paid, the following sums:

{a) A sum equal to the ground renls, [ any, nest due, plus the premiums. vt will next become due and pavadle on’
polisies of (ire and other haszard inwurance covering (he mortgarsd peoper>, plus taxes and assessments neal Sdue
oan the merigaged propefty (i as e¢stimated by the Mortgagesd Jess all Zum?’ slready pald “thereior divided by, the -
numoer of momhy 10 tlame belore one month pror (0 the date when such, Hiound renty, bremiumi, (3ves and e
wessments will become delinguent, such sums 10 be held by Morgagee 1 teud o pay . said ground. fepts, premsiime,
taaes and special assestments and . b

(b) All payments mennoned in the (wo preccding subsectiony of 1his paragraph and wil proments 10 be made under 'ih:
note tecured heieby shall be added 1oyether and (he awaregate amount ihereof shall ‘o¢ putd &y the Motigagor esch
month 1n 3 ungie payment 1o be apphied by the Martpagee (o 1he [otuvwing tieimns on the arder gl e 1k Lo

inrerest on the note segured herchy: and
amotnzatien of she principal of (he sawd nole,

Any deficiency in the amount of any wch apgrepsie monihly pavment shall, unfess made good hy the Rotgagor prior
1o the due date of the nexl such paymenl, consiiluie wn event ut Jefavit under (his matigage, The Moligagee may cols
lecy 2 “late charge’ not to eacced iour cemts (') for cach dobae 1813 Jor each payment more than Ofigen (13) dayy in
A3, 10 cover (e calra eapense pvolved in handling delinquent payinenia, {a) .

IF the total of the payments made by the Martgagor under subscetion (BXol the preceding parageaph shall exceed
the amount of the payments aciually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may he, such excess, If the Yoan is current, at the aption of the Morigagor, shall be credited on
subsequent payments to be made by the Martgagor, or refunded to the hMorigagor, {F, however, the moniily payments
mude by the Morigagor under subsection (&7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, ar insurance premiums, os the case may be, when the same shall become due
and payable, then the Mortgagar shudl pay to the Morigagee any pmount necessary to make up the deficlency, on
9¢ hefore the date when payment af such ground semts, 1axes, assessments, or insurance premiums shall be due,
il at any time the Mortgagor shall 1ender 1o the Moripagee, in aceordance with the provisions of the note secured:
hgreby, full paymem of the entire indebredness represented thereby, the Mortpagee shall, in computing the
amount of such indebtedness, credit to the account ol the Mortpagor all payments made under the provisions of
subsection (o) of the preceding paragraph which the Martgagee has not become oblizated to pay to the Seeretary
of Housing and Urban Development, and any balange remaming in the funds accumulated under the provisions
of subsection (4) of the preceding paragraph. 1f there shall be o default under any of the pravisions of this
morigane resulting in a public sale of the premises covered hercby, or if the Morigagee acquires the propernty
atherwise alter detault, the Martgagee shall apply, at the time of ihe commencement ol such proceedings or a1
the time the property 15 otherwise acquired, the balance ilien remiining in the funds accumulajed under sub-
sectian () of the preceding paragraph as a credit against the amount ol principal then remaining unpaiyd under
said nole and shall properly adjuse any payments which sholl have been made under subsection (9) of the preqs™~

ceding paragraph, I
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FHA ASSUMPTION RIDER' TO‘MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER 1s made this lirh _day of July 1989 and 1s

Incorporated into and shall be deemod to amand and supplement tha Mortgage,

Deed of Trust or Security Deed (the “Security Instrument”) of the samo date,

glven by the unddraigned (the "Borrower”) to secure Borrowar's Note to

MARGARETTEN & COMPANY, INC, (the "Lendar") of tho same date and cavering the

property desaribed 1in the Security Instrument located at: 5124 §, Sacramento Aveiue
Chigzgo, T, 60632 '

ADDULTONAL COVEMANIS, In addition to the covnnnnﬁa and agreaments made in -

the Security Instrument, Borrower and Lender further covanant and agreec as

follows: ‘

The mortgagee shall, with tus prior approval of the Federal Housing Commissionar,
or hia designee, doclare all cums secured by this Mortgage to be immedihtnly dua
and payabloe if all or a part of thy-proporty iw wold or otherwise transfarrad
(othar than by devise, descent or opziation of law) by the mortgagor, pufsunnc

to a contract of sale oxecutod not later than 12 months after the date on

which the Mortgoge 1s executed to a purchaeer whose crodit has not been npproved
in accordunce with the requiremunte of the Comilruloner. (If the property is not
the principal or secondary roaidonce of the mortunzar, "24 montha" must be sub-
stituted for "12 months",)
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GTe82Te8

3/88 FHA Aspumprion Rider Box 3/0




>
al
O
O
—
<
O
LL
LL
O
Z
>




