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1JOAN #5828-6
MORTGAGE

THIS MOPTGAGE (“bu.un!) lostrument’ }n%vcn on June 29
15,2, - The muocigagoris LIO HISAL AND KADRIE MIS

("Borrower™), This Security Insirument is given 1o

 UNIVERSAL. S/.‘{I\IGS. Al?Dtl?(?AN ASSQGIATION. , which is orgatized and existing

under the lnws of nois . und whose address is

1800 South Haluler Straet — Ghicago. il1inois 69608 . ... ... *Lender’),
Borrower owes Lender 1hE pripcipal sum of - FWENTY... UIOHS:AND M*”) NOZIOD=~

Dollars (U.S. §..28,000 00 } This debt iv evidenced by Borrower’s note

(!dlui 'th same dutc ity thh Seduriy lnslruqllcu! (“Nér}f“g which preovides for monthly payments, wih the full debt, if not
puid carlier, due and payable oo Thes Secuniiy Instrument
secures to Lender: (a) the repavmmere O the debt evidencesd by the Note, with interest, and all renewals, extensions and
moditications; {h) the payment of albadbor sums, with interest, advanced under paragraph 7 o pratect the security of this
Security Instrument; and (¢) the perforinanesof Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, ﬂ%{glwcr does heredy mortgage, grant and convey to Eender the foflowing described property
located in 0K Coaunty, Ninois:
The Fast 33 and 1/3 feet of Lot Tyerty—=four (24) In the Subdivision of Hleck Six (b)
In Chytraus Addlition to Argyle togerior with Lot VForty-four (44) in Brown Second
Additlon to Argyle in the South West Quester (1/4) of Section Eight (8), Township
Forty {(40) North, Range Fourteen (14), (East of the Third Principal Meridian, in

Cook Caunty, lllinois.

PTNY 14-08-304-034-0000

which has the aditress of ... 1444 MWest Carmen Avenue v Chieago ,
|Straet)

Tifinois Aot (“Propeny Address™);

1&in Conle)

foot tHER WIEH ol the smproseinents now or hereafter erected on the property, g all casements, nghts,
uppuricnances, rents, royilbes, puneral, b and gos rights and profits, water righis and stock and all fixtures now or
heseafter w paet of the property. All replacements und additions shaff siso be covered by this Security Instrument. All of the
Foregomig iy refecred toae thas Secusity Instrument as the “Property.”

Borgewt ® Covesants that Borrower is anwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Horcower warrimts and will defend generadly the title 10 the Property against all chims and demands, subject 1o any
encumbrances of record

THES SECURITY INSTRUMENT combines amfonn covepanis for nauonnl use and non-umform covenumts with
Hmnted vanations by jurndiction to consistude o umform securily msirument covering real property.

ILLINOIS—Singie  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Farmt 3014 12/83
44712 BAT BYSTEMS A:&:ggl‘t
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If Lender reqaired mortgage insurance as a2 condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates n accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and mnspections of the Property. Lender
shail give Borrower ntice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ur other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be aid to Lender.

In the event of a toial 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower. In the exent of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securny Instrument shall be reduced by
the amaunt of the proceeds multiplicd by the following fruction: (a) the total amount of the sums secured mmediasely
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender tao Borrower rhat the condemnor offers to
makec an award or r=ttle a claim for damages, Borrower lails to respond 10 Lender within 30 days after the date the natice is
given, Lender is ~athorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof tl:e monthly payments referred (o in paragraphs 1 and 2 or change the imount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver,  Estension of the time for payment or
muxlification of amortzaacy of the sums secured by this Security Instrument granied by Lender (0 any successor

interest of Barrower shall nat ogerate to release the liability of the original Borrower or Borrower's successors innterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borraveer or Barrower’s successors in interest. Any forbearance by Pender in exercising any right or remedy
shall not be a waiver of or preclude the exe reise of any right or remedy.

11. Successmis and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security {nstrument shall bind and benefi7 1n> successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 1%, Borrower's covenants und agreeinents shail be joint and several. Any Borrower who co-signs this Security
instrument but does 1101 execute the Note: {ay 1y co-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under thic'czims of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and (o) <grees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or mz ke any accommodations with rejjard 10 the terms of this Security Insirument or the Note without
that Borrower's conse .

12. Loan Charges. If the loan secured by this Se urity Instrument is subject to s law which sets maximum loan
charges, and that law is finaily interpreted so that the invercst or other loan charges collected or to be collected n
connection with the loan exceed 1he permitted linits, then: {27 zay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} anls sums alrendy collected fram Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may chooseta make this refund by reducing -he principal owed
under the Note or by raaking & direct payment 10 Borrower. If a refuné reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender’'s Rights. If enaciment o expirziion of applicable law  has the effect of
rendering any provisicn of the Note or this Security Instrument unenforceabld according toits terms, Lender, al its option,
may reguire immedinte payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. if Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

§14. Notices. Any notice 1o Horrower provided for in this Security Instrument{halbbe given by delivering it or by
mailing it by first clars mail unless applicable law reguires use of another method, The gotce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dessgnates by notics to,Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ur Lender v hen given as provided
n this paragraph.

15. Governing; Law; Severability. This Security Instrument shall be governed by federal liwiind the law of the
Jurisdbction in which the Property is Incated. In the event tha any provision or clanse of this Securiy/insirament or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrigidos or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Secunty Insivament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer ¢f the Property or a Beneficial Interest in Borrower. 11 all ur any part of the Property or any
mterast it is sold or transferred {orif a benefcial interest in Borrower is sold or transfernied and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the da e of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not dess than 30 days from the date the notice 3s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by his Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prios to the carber of: (a) 5 days (or such other penod as
appbeable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinions are that Horrower:
(a) pays Lender all sums which then would be duc under this Securnity Instrument and the Note had no acceierabon
occurred; (b} cures any default of any other cavenanis or agreements; (¢) pays all expenses incurred in enforcing thys
Security Instrument, mcluding, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender's nghts i the Property and Horrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Rarrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS 14 FANMILY RIDER v made this 2980 day ot June . . .19 89
and s ancorporated o and shall be decimed 1o amend and supplement the Mortgage. Dcm! nf Trust or Security Deed
(the Secunty Insttument’™ of the samwe dal-:d.)un h lhc undersigaed (the “Borrower™) to secure Barrower’s Note 1o

UNIVERSAL SAVINGS AND LOAN ASSOCIAYI - C (the header™

of the same Jdate and covermg the property des: nhu! i the Secunty In\ln.umnt .1m| Tovaled at:

Faah West Carmen Avenue ) Chileago, tllinois 60640

|Pfopony A(\(ltuﬁ!:l

-4 FAMILY COVENANTS. In addinon (o the covenatts and agreements nude in the Sccurity Instument, Borrower
and Lender further cosepant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Honower shall not scek, agree 1o or make w change in the
use of the Praperty or ity onimg ciassification, unfess Lender bas agreed mowrito wy the change Borrower shall comply
with all laws, vedimances, regolations and reqeirciteats of any governmental body applicable 10 the Property

B. SUBORIVNATE LIENS. Except as permitted by federal law, Borrower shall not allow any hier infenior 1o the
Securily Instredern o be perfected against the Propedy withoul Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintun wmsurance against rent loss in addition (o the other hazards
for which esazance 1y pequired by Uniform Covenant S,

L CBORROWEL S GIGHT TO REINSTATE DELETELL Umitorm Covenant 18 s deleted.

E. ASSIGNMENT OV 0LEASES, Upon Lender's request, Borrower shal) assign o Lender ol leases of the Property
and all securtty depuosits nuitde A connection with beases of e Propeny. Upon the assigniment, Lender shall have the
nght 1o madity, extend or entimsrs the existng leases and 10 execute new leases, in Lender’s sule discrebon. As used in
this paragraph B, the word *lease” shall mean “sablease’™ it the Security Iistrument is on e deasehold,

F. ASSIGNMENT OF RENTS. Bofdower uncondiniomally assigie and transfers 1o Lender alb the rens and revenues
of the Property  Borroswer authorizes Lended on Lender’™s agents 1o collect the rents and revenues and hereby directs each
temant of the Propermy o pay the tents (o veader o Lendes's agents However, prior 1o Lender’s Nuotice 10 Borrower of
Borrower™s breach of any coveriui or agreemy/min the Sccurity Instrument, Borrower shal! collect and receive all renis
and revenues ot the Property as trustee for she o/nefit_of Lender and Borrower. This sssignment of rents constitates an
absolute assigmment and not smossignment for adasional seeunty anly

If Lepder pives sobce of breach to Bormower: (1) )l reats received by Bomower shalf be held hy Borrower as rusiee
for benent of Lender unly, 1o be applied o the suens sedarea by the Sccurity fnstrument; (i) Lender shall be entitled to
colleet and receve all of the rents of the Property, and (it eash tenant of the Property shall pay o)) rents due and unpaid
to bender or Lender's agent on Lender’s written demand w0 the tenant.

Borrower has not exceuted any prior assignment of the rerds and has not amd will nou perform any act that would
prevent Lender from excrasing its nghts ander thix paragraph &

Lender shall not be required (o ender apon, fike contro) of or maianin the Propeny before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiveraaay do so al any time there is a breach. Any
application ot rents shall net cure or waive any default ov imvalkdate any oflicy right or remedy of Lender. This ussign-
ment of rends ob the Propenty shil) teominuts when the debt secured by the Secarity Instrumem is pad i full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under gor note or agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invose 4any/of the remedies permitied by the
Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions containeit in) this 1-4 Family Rider.
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