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MORTGAGE

THIS MORTGAGE_ (*'Securit lnsmtmcm"guslvcnun JULY 7 ,
1989  Themosigagoris JEANNE E. GOEDE A SINGLE PERSON '

("llorruwur") This GHechirity Instrument is

iyen i SUMHIT PINANCIAL SERVICES
e S er SE s AND FOR " NEhY

v.hu.h is orgunized und exiatng under the Inwwl‘ 'I-'HL STATE 'OF ILLINOIS ., und whiose ndciress Is
5818 BOUTH ARCHEX ROAD . :

SUMMIT, ILLINOIS 40501 ‘ (" Lender™,

Horrawer vwes Londar the prineipa! num of
ETGHTY THOUSAND AND NO/100

Dollazs (UK $ 80,000.00 ). 'Phis deht is avidenced by Borrower's note

dited tie same date ns this Security tng t[‘u 165&‘ 'Q":""'Bb‘i'ﬂ"" provides for monthly paymeniy, with (he full debt, i not

g enclier, due and paynble on T'his Security Inslrmncm
seenres to Lender: () the repayment of the dest cvidenced by the Note, with interest, and uli reucwnln. exlensions nnd

wwodiflentions; (b) the payment of il other sumy, withipierest, ndvanced under paragruph 7 1o protees the seeurity of this
Sceurity Instrument; and (o) the performanee of Borrota2's covennnts uid ngreements under this Securlty Instrument and
the Note. For thls purpose, Burrower does ereby mortgage. ceant and convaey 10 Lender the following deseribed property

Jovated in

SEE ATTACHED RIDER

.

ﬁ%%a R ﬂ;ig?%wqé YO

S COUHH’ ER Nane

Pormanunt Indax Numbor 16«07-223-027-1006

which has the nddress of 139 NORTH RIDGE LF';ND'-UN]T 2 , OAK PARK .
{Slro0! 1Ehy)
thinais 60302 ("*Propurty Addr:.-ai");

|2 Coua)

TOGEFHER WUITH all the improvements now or hcrunl‘ler erecteh on the property, und ull casements, rights,

nhpuﬂmchcs. rents, coyalties; 'minera), il and gas rights und profis, wiiter rights nnd stock und ) fixiures now or

herenfler o purt ofthe prcsperly All replncementsand ndditions r.huli ulso be covered h;. this Sceu¥liy instrument. All of the
fowregoing i referred 10 in this Security Instrument as the " Praperty )

BOMROWER COVENANTS that Borrower is luwlully seised of the csinte hereby conveyed und hus the right o
mortgage, geant and gonvey the Property nnd thint the Property: is unencumbered, except for encumbranees of record.
Borrower wareiitts and will defend generally the title tr the Property nguinst sl ¢lvims and demands, subjeet 1o any
ens ambrunees of record,

Tigs SECURITY INSTRUMENT combines uniform covenanls for nuuunul use und non-uniform covennnis with
Imm-.d vuriations by jurisdiction to constitute a unilorm securily instrument.covering resl property.

8932943y $16.00 MAIL

ILLINOIS—Smgle Fumiy-~FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
Qm‘-BFtlL) ooz : VMP MONTOAGE FONMS » (31212008100 « (HOMB21-7201 Amendad B/87

— .
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COOK Coumty, Hlinois:
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‘ If Lender required mortgnge insurance as a condition of muking the loun secured by this Sceurity lnstrumens,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
{usurance teeminntes in‘sceordunce with Barrower's and Lender's written agreement or applicable Taw.

.. B Inspection,  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shull give Borrower notice af the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Candemnntion,. The proceeds of any nwnrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shal] be poid 10 Lender.

In the event of & tota] taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of u parial 1aking of the Property,
untless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shait be reduced hy
the amount of the proceeds multiplied by the following fraction: (a). the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the'Property immediaiely before the 1uking. Any balance shall be
paid 1o Borrower,

1f she Property is ubandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dute the notice is
given, Lender is patherized to colleet and apply the proceeds, at its,option, cither 1o restoration or repuir of the Property or
to the sums secured byihis Security Instrument, whether or not then due.

Unless Lendcr piad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o1
postpone the due date of Lo~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nut F.eleased; Forbearnnce By Lender Not & Walver.  Extension of the 1ime for payment or
modification of amariizatior ol the sums secured by this Security Instrument pranted by Lender 1o any successor its
interest of Borrower shall novorcrate 1o release the liability of the origingl Borrower or Borrower's successors iy interest.
Lender shall not be required 1o Zormence proceedings ugainst any successor in interest or refuse 10 ealend time for
puyirent or otherwise modify amorrizaiion of the sums secured by this Security Lsstrument by reason of any demand made
by the ariginal Borrower or Barrower's successors in interest, Any forbearance by Lender in exercising any right or remed [
shall not be a waiver of or preclude the ¢xercize of uny right or remedy.

11. Successors and Assigne BounZ; Joint and Several Liability; Co-signers.  The covenunts und agreements of
this Security Instrument shall bind and benefitihe tuccessors and assigns of Lender snd Borrower, subjeet 10 the provisions
of paragraph 17. Borrower's covenants and agveements sholl be joint ond several. Any Borrower who co-signs this Sceurily
Instrument but does not execule the Note: (n) is ‘o-igning this Security Instrument only to mortgage. grans and convey
thut Borrower's interest in the Property under the vermy of this Security Instrument; (b) is not personally obligited 1o puy
the sums sccured by this Sceurity Instrument; and {o)‘pirees that Lender and any other Borrower may agree 1o extend,
mudily, forbear or make any accommaodations with regord to the ternw of this Security Insirumens or the Note without
that Borrower's consent,

12, loan Charges, If the loan secured by this Sectrily Instrument is subject 1o u law which sers maxsmmn loun
charges, and that [ow is finally interpreted so that the inteseat or other Joan charges collecied or 10 be collected i
connection with the loan exceed the permitied limits, then: (8)-ary such loan charge shall he 1educed by the wmoum
necessury 10 reduce the chnrge 1o the permitted limie; and (b) any svinsdready collected from Borrower which eaceeded
permitted fmits will be refunded 1o Borrower, Lender may choose 10 ratic this refund by reducing the prncipal owed
under the Note or by moking a dircet payment to Borrower. If a refund reduies principal, the reduction will be treated as n
partind prepuyment without any prepayment charge under the Note,

13. Legislution Affecting Lender's Rights,  If enuciment or expiresion of applicable laws has the effect of

rendering uny provision of the Noie or this Security Instrument unenforceable uzearding to its terms, Lender, a3 its option,
muy require immediote payment in full of ull sums secured by this Security Inaizament and mny ipvoke any remedies

permitied by paragraph 19, 1 Lender exercises this option, Lender shall lake the stefimsecified in the second puragraph of

parngraph 17.

14, Notices. Any nutiee 1o Borrower provided for in this Security Tnsirument staiii g grven by delivening it or by
mailing it by frst elnss mul) unless applicable law requires use of another method. The notioe shall be directed 1o the
Property Address or nny other address Borrower designates by notice fo Lender. Any noticz_a Lender shall be given by
first class mall 1o Lender's address stated herein or any other sddress Lender designates by notice 70 Bortowes. Any notace
provided for in this Security Instrument thall be deemed 1a huve been given to Borrower ot Lendei whiniven as prosuded
in this paragraph.

18, Governing Law; Soverablllty.  This Security Instrument shall be governed by federal law/irai the fnn of 1he
jurisdiction in which the Property is locatzd. In the evenl thut sny provision or cluuse of this Security nialrament or the
Nate conflicts with applicable taw, such conflict shall not affect other provisions of this Secury Inatrumens o the Nole
which ¢un be glven effeet without 1he conflicting provision. To this end the provisions of this Sevunty Tasirinzent and the
Nuote are declared to be severable,

16, Borrower's Copy.  Borrower shakl be given one conformed copy of the Note and of this Secursty Mistrument.

17. ‘Transfer of the Property or u Benefteinl Intecest in Borrower, 18 all or any pan of the Prapeity o1 any
interest In it is sold or trunsferred (or ifu benefivial interest in Borrower is sold or iransferted and Botrower is ned s natora)
persan) without Lender’s prior written consent, Lender may, at its opsion, require immediate payment tn el of all sums
secured by Lhis Seeurity Instrament, However, this option shall not be exercised by Lender of eacreise is prolubired by
federal Inw as of the date of this Security Instrument,

W Lender exercives 1his option, Lender shall give Borrower notice af aceelerntion. The notice shall provide a pernd
of not Icfs than 30 days fram the dute the notice is delivered or mailed within which Borrawer tnust paty a8l sums secured by
this Scenrily Instrument. If Borrower fulls 10 pay these sums prior ta the expiration of this perind, Londer may imoke any
remedict permitied by this Security Instrumeni withow further notice vr demand on Borrower.

18, Burrower's Right to Reinstate,  1f Borrower meets cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ut any time prier to the eatlier of: () & davs (07 such other pertod as
applicable law may specify for reinstatement) before sule of the Property pursuant 10 any pawer of sale contatned s this
Security Instrument; ar (b) eniry of o judgmem enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender nll sums which then would be due under this Security Instrument and the Note had no aceeleriation
accarredp (b) cures any defaull of nny other covenants or agreements; (e) pays nll eapenses incurred in enforcing this
Security Instrument, inchuding, bul not timited 1o, rensonable attorneys' feen; and (d) takes such action ws Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's righis i the roperiy and Borrower's
obligution to pay the sums secured by this Security Insirumemt shull continue unchunged. Upon seinstatemem by
Borrower, this Security Instrument and the obligntions sccured hercby shall remain fully effective as if ao accelesation had
occurred. However, this right to refnstnte shall not spply in the cuse of seceleration under parographs 13or 17,

.-
[ Y
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UNIT 139~2 IN RIDGELAND COMMONS CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL): THE NORTH 130 FEET OF LOT-10 AND THE NORTH
130 FPEET OF LOT 11 IN BLOCR 30 IN THE VILLAGE OF RIDGELAND IN SECTIONS
7 AND B, TOWNSHIP 39 NORTH, RANGE 13 EAST COF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A DECLARATION

OF CONDOMINIUM MADE BY SUBURBAN TRUST AND SAVINGS BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 23, 1976 AND KNOWN AS TRUST NUMBER
2807 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINCIS AS DOCUMENT 24128165 ON SEPTEMBER 29, 1977 TOGETHER WITH

AN UNDIVIDED 11 PERCENT [N AND TO THE SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF A8 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),

IN COUIl COUNTY, ILLINCIS. '
GRANTOR-ALSO HEREBY GRANTS TO PARTY OF THE SECOND PART, HER SUCCESSORS
AND ASSTGNS, AS RIGHTS AND EASEMENTS APPURTENANT TQ THE ABQVE
DESCRIBED kSAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID PROPERLY SET PORTH IN THE AFOREMENTIONED DECLARATION, AND
GRANTOR RESUPVPS3 TO HERSELF, HER SUCCESSORS AND ASSIGNS, THE

RIGHTS AND EALEWRNTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN,

THIS COMMITMENT IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND COVENANIS AND RESERVATIONS CONTAINED IN SAID.
DECLARATION THE SAME AS_THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATEDN- AT LENGTH HEREIN.
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THIS CONTOUMINIUM RIDER Is mado this 7'TH day ot JULY , 1989 ,
snd is ingarporatad into and shall ba daatned to amand and supplomaent the Morigage, Doed o} Trust o Socurlty Doed fihe

“Saaurity Instrumnnt®) ot the namo data glvan by the undersignued {tha *Borrower”} 1o saeurn Bortowar's Noto to
SUMMIT PFINANCIAL SERVICES

IIIJ_LT

CONDOMINIUM RIDER

' {tha “Landar”}
of the samu datoe and govoring the Propoarty dasoriboed in the Socurity Instrumant and located al:

139 NORTH RIDGELAND-UNIT 2, OAK PARK, ILLINOIS 60302
(Fraperty Addenas)
The Proparty inaludos a unit in, tagether with an undivided intorost In the common slemants ol, o condominium projact

known an: RIDGELAND COMMONS CONDOMINIUM

{Nume of Condeminlum Project)
{the *Condominium Prajoot*l If tho nwners assacliation or othar ontity which acts lor the Conduminium Praject {the
*Ownars Assaciation®) holds title to properly tor the baneflt or usa of its mambors or sharnholdera, tha Proporty also
includna Burrowar’s Intorast in the Owners Asnociation and tha usos, pracoods and banefits 0t Borrowar's Intarest.

CONDOM!s'UPY COVENANTS, (n sddition o the covonsnla and agrasmants mada in the Soecurily Instrumant,
Barrower and Lender furthor guvenant and agraa as loliows: _

A, Condominiv.n Obligations. Borrowor shall porform all of Borrowar's obligations under the Condominium ProjJect's
Constituont Documama. “rn “Constituont Doouments™ are the: {I) Declaration or any ather documont which grostos the
Condominium Project; .l ~laws; (W} code of rogulntions; and livl other oquivalont documents, Borrower shall promptly
poy, whan due, all dues and dsuessmants imposed pursuant to the Conntluant Documants.

B.  Hozard Insurance. So 'ung as the Ownars Association maintains, with a generally aceaptud insurance oarriar, o
“master” or "blanket” policy an tte Tondominium Project which is satisfactory 10 Lender and which provides insurance
sovoragn in the amounts, for tnho porinds, and agalast the hazards Londer raquires, including Hee and hazards includad
witiiin the tarm “sxtendod soverage,” he . .

{l Londar walves the provirion in Uniform Covenant 2 tor the manthly payment 1o Lender ol ona«-twalfth of
the yearly pramivm instaliments for hazard iZ.suronce an the Propertly; and

(il Borrowar's ubligation undai Unitarm Covanant § to mainlaln hazard insurance cavaraga on the Proporty Is
daamod satisflad to the axtont that the raquired co: erage i1 provided by the Ownars Association policy.

Borrowor shall give Lander prompt notica of any !r;nilo in raquired hazard insurance covorage,

in the avent af a distribution of hszard insurar-=-grocneds in liew of restoration or ropair following a loss to tho
Proparty, whothar to the unit or 1o common alamanis, sny p-nceods payable to Borrawor are haraby assigned and shall be
paid to Londar for application to the sums securod by the £ scur ty Instrument, with any axcess paid to Borrowar,

C. Public Liability Insurance. Borrower shall take woctioctions as may be reasonable 1o insure that tho Owners
Assoclation maintains a public liabilty insurance policy accaptabic i form, amount, snd extent ot covarage to Lander.

D.  Candomnation Tho proceods ol any award or claim to. dumagaes, direct or consequantial, payable to Borrower in
conneaction with any condemnation or othear taking o! all or any part'af (hs Proparty, whethor uf the unit or of the comman
alaments, or tor any conveyance In leu of condomnalion, arn heroby 7ss gnad and shall ba paid 1o Lendar, Such procseds
shall be applied by Lendar te the sums socurad by tho Security Instrumen! as providod in Unitarm C_o#nnaut 9.

E. Lendor's Prior Consont. Borrower shall not, excopl after noticr’ to Lender and with Lender's prinr wrillen
consont, aithor partition or subdivide the Property or consant ta:

{iy the abandonmant ar termination ot the Condominium Project, fxvapl for abandonmant ar termination
raguired by law in the case of suhstantial destruction by 1ire or other casualty or 'a t*: rase of a taking by condamnation
or esminent domain; ) ’

{iiy any amendment to any provision of the Constituont Documents i the gravizion is for tho oxpross benetit
of Landor; ‘ )

{ill) termination of profaessional managemant and assumption of salf-managemant ot vhe CGwnhers Assaciation;
or .
{iv} any action which would hava the affoct af randaring the public liabllity insurance <o’ srage maintained by
the Qwners Association unacceptable to Lander. .

F.  Ramadiss. If Borrower doas not pay condominium dues and assessments whon due, then Lander may pay tham,
Any amounts disbursed by Lander undor this paragraph F shall becomo additional debt of Borrowaer sacurcd by the Security
Instrument. Unless Borrowsar and Lender agree to other terms of paymant, these amounts shall bear internst from tho date
of disbursamant st the Nots rate and shall bo payable, with intorest, upon notice from Lendor 1o Borrower roquasting
payment.

. BY SIGNING BELOW, Borrowar accopls and agroes to the tarims and provisions containad in this Condominium Ridaer.

~Borrower

%‘N&N ~-¢~;'--— X Cc‘éj\» — 7 11
E E. GOEDERT

I —_— e e VP —_ | ]
~Barrawear

e e b e et e+ e 1+ P U ¢ 1Y |
~farrowsr

e e e i s m——— S 0 8])
~Rorrawaer
1Sign Original Only}
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1-4 FAMILY RIDER
Assignment of Rents

This 1=~4 PAMILY RILER is inade thix JTH day ot JULY , 1989
and is Incorporated into and shall be deamed to amand and supploment the Mortgage, Doad ol Trust or Securitly Dood (the
*Securlty Instrumnant®) of tha same data givan by tho undaesignaed {tho *Borrower”) 1o secura Barrower's Nioto to

BOMMIT FINANCIAL SERVICES {tha *Londer”)
ol the sama data and covoring the progrorty dosaribiad i the Socurity instrumant and lorated at:

139 NORWH RIDGELAND~UNIT 2, OAK PARK, ILLINOIS 60302
Proporty Addross)

1~4 FAMILY COVENANTS, In sthiltivn 1o the oovonama and agroarnonts made In the Saourity tisteumant, Borrowaor and
Landar turthor covnnent and agroa ay tollows

A. USE OF PRUIERTY; COMPLIANGE WITH LAW. Borrower shall ot saak, agraa ta ar make & shange in the use of the
Proporty or Hazontig classitoation, unlass Londor has agrood in writing to tha changs. Borrowor shall comply with all
laws, ordinancos, rogationt and requiremants of any governmontal body apnlicabile to tha Proparty.

B, SUDORDINATE LIPS Excopt as purmitled by lodnral law, Burrowast shall not atlow any lian inforior 10 tha Socurity
tnateumont to be porfaataa Za'nat the Froporty withaut Landae’'s prior weltton pormission. .

€. RENT LOSS INSURANCGE. Zorrowpr shall malntain insuranco againet ront 1oss 10 addition to the othnr barards for
which lnsurance is raquirod by Unl zcm Suvanant 8.

D, "BORROWER'S RIGHY TO RIEINSVALE QELETED. Unitorm Covenant 18 15 deiated.

H. ASSIGNMEMT OF LHASES. pan Lond it's raguost, Bosrowar shall assign to Lendar il losres of tha Proparty and all
socurity doposita made in gannoation with lowaza ot tho Properly. Upon the assignmant, Lander shall hava tha right to
madify, oatond or tarminato the axisting loasec.<ra to oxocuta now loasas, In Londor's solo discreflon. As usad in this
paragraph B, the word *loase” shall moan *subloaso’ 1L bo Saeaurity Instrsimant Is on a losrohold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assipgos and transtors ta Londer all tha renls und rovenuans gf the
Praparty, Borrower anthorizes Londoer o Londar's aganis to oolingt the rants and ravenuos and heroby diroota oach tenant
ot the Property to pay the ronts to Laondar or Londor's agants. "1ov avor, pelar 1o Landar's Notico to Borrowoer of Bartowar's
broash of any covonant or agroamunt in the Socurity lnstrument, Jorsowar shall gallect snd recoiva all ronts and rovonuos
o! the Proparty as trusieo for tho banallt of Londer und Borraterl, This assignmont of ronts constitulas an absoluto
asslgnmant and nat an assignment for aaditionol eacurity only.

It Londor gives notice of breach ta Borrgwar: (i) all ronta raceivad by Butzawar shali ba hold by Borrower ug trustos tar
banatil o} Landar unly, to ba appllad to tha sums sacurad by the Soourity Instriant, h) Londar shall be untltlod to colleot
and recaive all ol tha rants of the Property; snd {lli) aach tonant ol the Rropariv shalb.pay all rants due and unpuu! to Londer
or Landor’s agant on Lender’s written demand to tha tenant,

Borrowur has not axecuted any prior assignment of the ronts and has not ard wvi'l not porfmm any act that would
pravant Londer from axarolsing its rights undar this paragraph F.

Landar shall not be requirad to entar upun, tako control ot or maintain the Praperty béfore or attar giving notica of
breach to Borrower, Howavar, Lander or » judioln'.iv appolnted roceiver may do so at any timie thare is a breach, Any
application of rants shall not aure or walve any datiuit or invalidate any ather right or remudy o’ Lander, This assignment
ol rents ot tho Proparty shall tarminate whan tha dobt seeurad by tho Sacurity tnsirumant ls paie in 10l

G. CROSS-DEFAULT PROVISION. Burrower’s delault or breach under any note or agresment ln which Landar hos an
interast shall be » bressh under the Seourlty Instrumant and Londer may lavoke any of the remadive porinitied by the -
Soaqurlty tnstrumant,

4y SIGNING BELOW, Barrower accopts and agro a tho tarms and provisions contained in this 1-4 Famity Ridnl;.

E E. FOEDERT (Seal)

-Borrowor

(Sul)
~Borrowar

(Saal)

-—Barrowar". L

{Sonl)
~Borrowar-
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