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MORTGAGE

THIS MORTQAGE ("Security Instrument™) is given on JULY 13,
1983 _ .The mortsagor is WILLIAM A, FIORITO AND PATRICIA J. FIORITO, HUSBAND AND WIFE

("Borrowcer™). This Security Instrument is

given o SHELTER MORTGAGE CORPORATION . which is organized and existing
under the laws of YU E STATE OF WISCONSIN . and whose address is
4201 WEST EYCLID AVENUE . ROLLING MEADOWS, IL 60008 ___ ("Lender”). Borrower owos
Lender the principal sum of _JVE HUNDRED THIRTY TWO THOUSAND AND NO/100

Dottars (U.S5.$  132,000.00). This debt is cvidenced by Borrower's nole
dated the same date ax this Sccuri'y nelrumcm( *Notwe™), which pravides for monthly payments, with the full debt, if not
paid carlier, due and payable on = AUGUST_ 1. 2019 . ‘This Secunity Instrument
secures (0 Lender:  (a) the repayment/of 'he.debt evidenced by the Naote,  with interest,  and all renewalx,  extensions and
modifications; (b) the payment of all otrer sums, with inicrest, advanced under paragraph 7 Lo prolect the securily of Lhis
Security Instrument; and {c) the performanc. of Borrower's covenants and agreemenms under this Security Inatrument and
the Nole. For this purpose, Borrower does horeby mortgage. grant and convey o Lender the following described property
located in COQK - Countv, Illinois: -

LOT 218 IN PARKVIEW HEIGHTS SUBDIVISITN, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIi’ 41 MORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO (HE PLAT THEREOF RECORDED APRIL
12, 1678, AS DOCUMENT 24399728 AND CERTIFICATE OF CORRECTION RECORDED
JANUARY 2, 1879, AS DOCUMENT 247849841, AND QQCOROED MAY 7,1979 AS
DOCUMENT 24949007 IN COOK COUNTY, !LL!NOJS ' :

| ££662E6R

{Such property having been purchased in whote or in part with the sums sec Jre~! hereby.)

whleh hos Ihe sddress of_jjﬁﬂ_m&ﬁ LANE
R (Slmu)

{Uinais BO0OT - : Propcrty Addross™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier arected on the propesty, and alf easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, waier rights and siock and ali fixtures now or
hereaficr a part of the property. All replacements and additions shail also be covered by lhis Secarity Instrument. All of
the foregoing is referred 1w in this Security Instrument as the “Property.”

BORROQWER COVENANTS that Borrower is lawfully seised ol the cataie hefeby conveyed and has the right
10 mortgags, grant and convey the Propenty and that the Propcrty is uncncumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the le 1o the Property against ali claims and demands, bub)cu 1o any

encumbrances of rocord,

THIS SBCURITY INSTRUMENT combines uniform covenania for national use and noa-uniform covonanis
with umiwd variauonl by juriudlcuon w consmuu: a unll’m sccuruy Insu'umem wvering renl ;n-openy
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" Any amoums di.sbum:u NcQEiEJQlAJ&nAQQuRXﬁoW secured by thiy

Sccurity Instrument.  Unless Borrower and Lender agree W other terms of payment, these wmnounts shall bear interest from
the ddic of disburscment at the Note rato and shall be payable, with interest, upon notice from Lender 10 Borrower
+ requesting payment,

[f Lender required mortgage insurance a8 @ condition of making the loun secured by this Sceurity Instrument,
Rorrowor shaill pay tic premiums required o maintain the insurance in effect until such time as the requirement for the
insuranco leeminates in accordance with Borrower's and Lender™s writien agreement or applicable law,

8. inspection. Londer ur ik agent may make reasonable eniries upon and inspections of the Propenty,  Lemder
shail give Borrower notice at the lime of or prior o an inspection specilying reusonshle couse for the inspection,

9. Condemnation. The proceods of sny award o cluim for dumages, direct or consequentlal, in connection with
any condeinnation or other wking of any part of the Propoerty, of for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of a towl taking of the Propenty, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Boitower.  In the event of a partia) nking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shatl be reduced by
the amount of the procccds multiplied by the following fraction: (a) the (ol amount of the sums securcd immediately
before the waking, divided by (b) the fair market vatue of the Property immediuiely before the taking.  Any balance shall
be paid 1o Borrower.

1f the Propeny is abandoned by Borrower, or if, aficr natice by Lender o Borrower that the condemnor offers 1o
make an award o7 s~ile a claim for damages, Borrower fails o respond 1o Lender within 30 days aller the date the nolice is
given, Lender J3 owaorized to collect and apply the proceeds, at its opuon, eitwr Lo resinration or repair of the Property or
to the sums securcd Uy this Scecurity Instrument, whether or not then due.,

Uniess Lenscr and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or
postpone the due daie of e monthily paymenis referred (o in paragruphs 1 and 2 or change the amount of such puyments,

10. Borrower kol xasad; Forbesrance by Lender Not a Waiver. Exwnsion of the ime for payment or
modification of amortization 0. e sums securcd by this Security Instrument granicd by Lender 10 any auccessor in
intcrest of Borrower shall not Upeiare to release the liability of the originul Borrower or Borrower's successors in inlerest.
Lender shall not be required to comimence procecdings against any successor in interest or refuse o extend time for
payment or otherwisc modily amortizati=n of the sums sccured by this Sccurity [nsurument by reason of any demand made
by the original Borrower or Borrower's s..cressors in inwerest.  Any lorbewrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the crercise of any right or remedy.

11. Successors and Assigns Bound; Jcint and Several Liabliily; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefii the zuccessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agroes.ents shall be joint and several.  Any Bivrower who co-signs this Sccurily
instrument but does not exccute the Note: () is co-lugrirg this Sceurily Instrument only 0 mortgage, grant and convey
that Borrower's interest in the Property under the termec i ihis Sccurity Instrument; (b) is not personally obligatcd 1 pay
the sums sccured by this Sceurity Instrument; and (¢) agrees st Lender and uany other Borrower may agree o eatend,
modily, forbear or make any accommaodations with regard (0 the wrms of this Sccurity Instrument or the Note without
that Borrower'’s consent.

12. Loan Charges. If the loan sccurcd by this Sccurity {ms’.ument is subject to a law which scis maximum loan
charges, and that law is finally intcrpreted so that the interest or othe! Jian charges collected or o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such lora charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) any sums rurc iy collected from Borrower which excoeded
permitted limits will be refunded to Borrower.  Lender may choose to mab.cthis refund by reducing the principal owed
under the Note or by making a dircct payment o Borrower.  1f a refund reduces principal, the reduction will be treated as s
partial prepayment withiout any prepayment charge under the Note.

13. Leglsiation Affscting Lender's Rights. I enactment or expiration of‘annlicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accordinp < iis terms, Lender, at its option,
miay require immediate payment in full of all sums secured by this Securily Instrument apZ ay invoke any remedics
pormiued by paragraph 19. If Lender exercises this option, Lender shall take the steps apecifica!, in the second pusagraph of
paragraph 17,

14. Neotioes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unlcss applicable law requires use of another method.  The notice shai! b ¢tsected to the
Property Address or any other address Borrower designales by notice to Lender.  Any notice to Lend<r #0:0k be given by
first class rnail to Lender's address stated hercin or any other address Lender designates by notice to Borrv'cr.  Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when giver-as provided
in this paragraph,

18. Governing Law; Severabllity. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is localed.  In the cvent that any provision or clause of this Security Instrument or the -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie arc declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Benasficial interest in Borrower. [f ali or any part of the Property or any
inlcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lexs than 20 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Sccurity Instrument.  If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security [nstrument: or (b) entry of a judgment enforcing this Security Insirument,  Those conditions arc that Borrower:

EL662E68
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