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MORTGAGE

" THIS MORTGAGE (“Security lmtrumcnt")ngiven on June 29th

19 'Ihemo eagoris
STEPHEN. CR*.(G SEN, A BACHELOR, DEBORAH K. JEPSEN, ASPRQS-'I'ERa.rxiDAVIDE.

Wl-!I'mKER. 4PL BP"HE.LDR
(“Borrower™), This becurity Instrument is given to CAL-STAR me SERVICES, INC,
A DELAWARE CDRPOT\'ATION
which.is orgnnnzed anG el .,' wg undcrlhclnws of THE STATE OF, DELAWL‘RE .nnd whoscaddress is
595 MILILICH DRIVE - SUITE 102, CAMPBELL, CALIFORNIA "5003 . -

Loan # 6000137

("Lender").
Borrower awes Lender the prmclrr" sum of Two ‘hundred twe:nt:y t.l'r:usand and M.VlOO _— -

Dollars (U.S. $220, 000.00° . )Thndtbl is evidenced by Borrowcrsnote

dated the sami: date as t! As Secumy Instrisent ( ‘Nole"). whlch provides far monlhly pnyments with the’ full dcbl. il nol
paid earlier, dueund puyableon  July 1lat, 2019 This Security | Instrumcm
secures 10 Lender: (a) the repayment of the. dent cvidenced by the Note, \ynh interest, and. all rencwals,, extcnsions and
mod:ﬂcuucms, (b) the pityment of all'other sums, withiip: crest. advanced undt.l' paragraph.7 to protéet;the security of this
Security Instrument; and (c) the performunce af, Borroer's covenants and ugrccmcnls under this, Securuy Instrumient ahd
the Nole. For this purpcise, Borrower does hereby morlgage. srant and convey 1o Lender the f'ollowmg descrihed property

located in - COQK Coumy. Ilinois:
LOT 22 IN THE SURDIVISION OF BLOCK 7 IN BICK 12 IN iHEFFI.EID 8 ADDITION TO
C!!-IICAGOJJQSEXEI‘ICNBZ. 'IGVNS}IIPMJ!\DRTHW 14 EA."FI'OF'IHE’I‘HIFD

PRINCIPAL MERIDIIN, IN COCK C.ﬁUNIY, TLLINOIS,

89"‘99‘:%‘.4

. pEPT-O1

144444 TRAN: Ut 07/19189 154 13 00

WA . RN QP -R2PHDE
COOK COUNTY RIGURDER

PIN # 14+32-112-032
which has t!lla neldlress of'

Wineis " 306614:._ - ' (“Property Address™);
g e

1252 W. WEBSTER AVENUE _ CHICAGD
[Sirwet) . lf:llyl T

TOGETHER WriTt all the improvements now or herenlter erected on the |>rnpur|y, und nll easernents, rights,
uppuru'nmu o5, rents, reyaltles, mineral, oil and gus rights nnd proflts, water rights ond stock and all fistures now or
herenfter o part of the praperty, All replacemients nnd uctclitions shal) ulso be vovercd by this Sccurlly Instrument. Al of thé
foregoing is referred te in this Security Instrimoent as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully soisecd of the estte hereby conveyed and has the right to
mortgage, grant nck convey the Property und thut the Property is unencumbered, except for encumbeances of record,
Horeower wareants and will defend generally the title to the Property ugninst ol cluims and demands, subject 1o nny
encumbranies nl record.

lnlLblu RETY INSTRUMUENT combines uniform . eavenants for nujonal use and m.\u«un[mrm COVERIny ith
limited vurdations by jurisdiction 1o constitute u uniform security instrument coverlng renl properiy.

l;

ILLINOIS~ ngla mely--lNMMFHLMC UMNIFORM IHSTRUMENT oim 3014 12/B3
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I Lender required. mortgage insurnnce us a condition of making the lonn secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect vnlil such time as the requirement for the
insurance terminates in secordance with Borrower’s and Lender's written agreement or applicable luw.

8. Inspection. lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice nt the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnasion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pari of the Property, or for conveyance ir: licu of condemnation, are hercby
assignerd.und shall be paido Lender, .- - o - _

In the event ol a totul 1aking of the Property, the procceds shall be applied tc the sums secused by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the tota) amount of the sunis secured immediately
before the tnking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ) . ,

If the'Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or s2tthy a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is rothhrized to colicct and apply the proceeds, at its option, cither 10 restoration or repair of the I'roperty or
to the sums secured brshis Seturity Instrument, whether or not then due.

Unless LendZr 7.d Borrower otherwise ngree in writing; any application of proceeds 1o prinzipal shall not extend or
postpone the due date of (b= monthly payments veferred to in'paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Wit )leleased; Forbearance By Lender Not a-Waiver. Extension of the time for payment or
modification’ of amortizeiio . 'cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut.orzrate 10 release the liability of the original Borrower or Borrower's successors in intcrest.
Lender shall not be required: 1o Zommence proceedings against any successor in interest or refuse 10 extend lime for
payment or otherwise modify amor izztion of the sums secured by this Security Instrument by reason af any demand made
by the ariginal Borrower or:Borruwer's sinccessors in interest. Any forhearance by Lend:r in exercising any right or remedy
shall not be a waiver of or preclude the (xe''ciz= of any right or remedy.

) 11. Successors and Assigns.Boun<; Joint and Snveral!unbﬂi\ty; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit ine successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agrezments shall bejoint and several, Any Borrower who co-signs this Security
Instrument but-does. not'execute the Note: (a) 1s/co-signing this Security Instrument only 10 mortgage, gran1 and convey
that Borrower’s interest.in the Property under the-(ermis of this Security Instrument; (&) is not personally obligated 1o pay
the sums secured-by this Security Instrument; and (¢ agrees!thal Lender nnd any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird 16.the terms of this Security Instrument or the Note without
that Borrower's consent.' - ™\

12. Eoan Charges. - If the loan secured by this Sec'iriiy Instrument is subject to a law which sets maximum loan
charges, and that law.is finally interpreted so that the interest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, lhcn:.ltu_\'av,y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any'svrar already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower, Lender may choose 20 riake this refund by reducing the principa} owed
under the Note or by making a'direct payment to Borrower. Ifa reflund ceduces principotl, the reduction will be treated as a
pariig] prepayment without any prepayment charge under the Note: -~

13. Legislation. Affecting Lender’s. Rights.. ° If endciment or expirriicn of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument. unenforceable {ccording 10 its terms, Lender, at its option,
may require immediate payment. in full of all- sums secured by this Security lictzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sies specified in the second paragraph of
paragraph 17.

14. Noatices, Any notice to Borrower provided for in this Security Instrument sh=!-be given by delivering it or by
mailing it by first class mail unless applicable lavs requires use of another method. The nozice shall be directed 1o the
Property Address or any other address Borrower designaites-by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *& orrower. Any notice
previded lor in this Security Instrumeni thall be deemed 10 have been given to Borrower or Lendcr wh'en given as provided
in this paragraph, .

15. Governing Law; Severability, This Security Instrument shull be governed by federa) laward the law of the
jurisdiction in which the Praperty. is located. I the event that any provision or clzuse of (his Security 4rstiument or the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security InstrunizpZtr the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrumeént and the
Note aredeclared to be severable, ; .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it is sold'or transferred (or if u beneficinl interest in Borrowes is sold or transferred and Barrower is not i natusa)
person) withowt Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal low as of the daite of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notine shall provide a period
of not less thun JO days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued al any time prior te the carlier of: (8) S days (or such other perind as
spplicable law may specify for reinsiatement) before sale of the Praperty pursuant 10 any power of sale contnined in this
Scecurity Insirument; or (b) eniry of o judgment enforcing this Security Instrument. Those conditions are that Borrewer:
(u) pays Lender nll sums which then would be due under this Security Insirument and the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonubly require (o assure that the lien of this Securily Instrument, Lender's righte in the Property and Borrower's
obligution 10 pay the sums secured by this Security Ttistrument shall continue unchanged. UUpon reinstulement by
Borrower. this Security [nstrument ond the obligations secured hereby shall remain fully effective as if no aceelerstion had
occurred, However, this right to reinstate shall not apply in the ease of acecleration under paragraphs 13 or 17,
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and s acorpotuted Into and shall be deemed to amend und supplement the Morrguge, Deed of Trust or Securlty Deed
(the 'Seenrlty Instrament') of thg, sumg. ip \ rd {thg ' Borrower™) 10 sceure Borrower's Note to

SRS WIRARTRE, WO owor’s Nore 1o
of the sume date und covering the property deseribed in the Sceurily lnstrunsont wnd loented at:

1252 W, WEBESTER AVEMUE, CHICAGO, ILLINOIS 60614
Blapeny Audrose)

1-4 FAMILY COVENANTS. In addition to the covennnts and agreements made (n the Security tnstrument, Borrower
undd Lender further covenant and agree us Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shill not seck, agree to or make u change in the
use of the Property or its zoning clissiflention, unless Lender hus agreed in writing to the change, Borrower shull comply
with all laws, ordinunces, regulmtions und requirements of any governmental body applicabie to the Property.

B. SUBORDIMATE LIENS, Except us permitted by federal luw, Borrower shall not allow any lien inferior o the
Security Instrumént o be perfected aguinst the Property without Lemder's prior written permission.

C. RENT LOSS I?3URANCE, Burrower shaif maintain Insurance against rent logs in addition to the other hazards
for which insuranee is.cSogiced by Uniform Covenant 3.

D. “BORROWER'S RiZAT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF L.5As¥S. Upon Lender's reyuest, Borrower shall nsstgn to Lender al) leases of the Property
und all security depasits made ir connection with leuses of the Property. Upon the ussignment, Lender shall have the
right to modify, extend or terminut<ine existing leases und 1o execute new leases, in Lender's sole discretion. As used in
this parsgraph E, the word “'leuse’ shainymesn “sublease™ if the Security Instrument Is on a leasehold,

K. ASSIGNMENT OF RENTS. Borrawer unconditionally asslgns nnd transfers 10 Lender all the rents and revenues
of the Property, Borrower muhorizes Lender fr Londer's agents to collect the rents and revenuey und hereby directs eacls
tenant of the Property to pay the rems 10 Lendsr or Lender's agents, However, prior to Lender's Notice 1o Borrower of.
Borrower's breach of sny cevenant or ngreemen( ip the Security Instrument, Borrower sholl collect and receive ull rents
und revenues of the Property ns trustee for the benfit of Lender and Borrower. This assignment of renis constitutes an
nbsolute nssignment and nal an assignment for nddisiocel security only.

if Lender gives notice. of breach 1o Borrower: (i) alll rentsseceived by Borrower shall be held by Borrower ns trustee
for benofit of Lender only, o be applied to the sums secursd by the Security. Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (jii) cach iznant of the Property shall pay ull rents due and unpaid
to Lender or Lender's ngent on Lender's written demand to the/tornant, . _

Barrower has not executed uny prior assignment of the rents nrd has not and will not perform any act that would
prevent Lender from cxerciting its rights under this paragraph F. . ;

Lender shall not be required o enter upon, tuke control of or muin‘ain the Propernty before ar after giving notice of
breach to Borrower, Howewver, Lender or o judicially appainted receiver may Jo so at any time there is » breach. Any
npplication of rents shull no: cure or waive any default or invalidate any othsr right or remedy of Lender. This assign-
ment of reols of the Propery shall terminat¢ when the debt secured by the Sceurity Instrument is paid in full,

G, CROSS-DEFAULT E'BOV!S[ON‘. Borrower's default or breach under any (ute or sgreement in which Lender has
un interest sifill be a breach under the Security Instrument and Lender may invoke ury ol the remedies permitted by the
Securlty Insinunent,

BY SIONING BELOW, Borrower accepts nnd ugrees to the terms and provisions contained in n'isv‘l-»‘i anii.y Rider.
' X__ L OZZU-G W’b (SeaD)
STE CRAIG JEPEEN, A BACHELOR Borrower

. 7 o
X Ldmed 4. by Bl € e ECT
, A ZPINSTER

DEBORAH K. oo "‘?

) : ‘51’ i i (Seal)
DAWID E. WHITAKER, A BACHELOR ‘Borrower

(Seal)
‘Borrower

MULTISTATE 1.4 FAMILY RIDER — Fannie Muse/Freddie Mac Unilerrn Instrument ‘ . Form 3170 10/88

22> -67 a0
™

VMP MORTGAQE FORMS » [1311203-8100 » (BUD)I821:7201



UNOFFICIAL COPY




