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R ' MORTGAGE . 261692-1

THIS MORTGAGE (“Security Insirument”) is givenon: JULY 10 ‘ - _
19 89 Themorigogaris CARL R. ANNIS ‘AND PATRICIA ANNIS, HUSBAND AND WIFE

("Barrower"), This Sicu'r Aty Instrument is given to THE TALMAN HOME FEDERAL SAVINGGE AND

LOAN ASSOCIALYON OF ILLINOIS

which is orgnnized und exisii @ under the lnwsof THE UNITED STATES OE‘ AMERICA, ard whose nddrc% is
. 4242 NORTH HARLIM/
. NORRIDGE, ILLINOLS /60634 . ("l.cndcr").

Burrower owas Lender the princins b sumiof
ONE HUNDRED FIVE THOUSAND FIVE HUNDRED AND N0/100

Dollnrs (U8 105,500.00 Y. This debt is evidenced by Borrower's note

dated the sunwe date ns this Security Instrunu nt (‘ ch? which provides for monthiy puymculs. wita thie full deb, it not
Y 20 This Security lmtrunmm

paid earlier, due and payable on MAY &
seeures to Lender: (a) the repayment of the dch' zvidenced by the Note, with interest, and unll rengwals, extensions and

modifications; (b) the pyyment of all other sums, with.inzerest, advanced under puragraph 7 1o protee) the security ol this
Securkty lnslrumcm wid (¢) the performance of Borrorwsis covenants und agreements under-this Segurity Instrument iang
the Note. For this purpose, Dorrower does hersby martgnge.gzant and convey to Lender the following deseribed propert Xt

locuted in COOK ‘ County, llino
LOT 138 IN GARDNER'S PORTAGE PARK AODITION TO CHICAGO IN LOTS 7 AND &

8 OF SCHOOL TRUSTRE'S SUBDIVISION OF JFPCTION 16, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL ¥oSIDIAN, IN COOK COUNTY, z‘;‘s

ILLINOLS. ‘ ‘ r

8952933

01 16,25
‘NHMQ TRAN 5“7” q?ll?/ﬂ? 5: 100
#3181 D er  W-UP-2 3?
13-16=306-~003 . CUDK COUNTY RECORDER
which has the nddressol 5353 wWEST PBNSIACOLA N CHI':(;AGO '
Sireet) Gity) - -
Ninois ?}gﬁc‘y‘.’ {"Property Address'); $16 OO

Toogries Wrrn all the mprovements now or herenfior erected on the property, snd n)l easements, righis,
appurtenances, rents, royalties, minernl, oll and guy rights and profits, wiater rights and stock and all fixtures now or
herenfier u pirt of the property. ALY replocements und edditions mul!ellmhe eovered by this Sccurlly Instrunient. All of the
faregoing s referred 10 i this Su:u"ily [astrument as the " Property,”

BORROWER COYENANTS that Borrower is Inwiully seised of the c:slulc herchy LUJII‘L)CU nml has the right 1o
tmoriguge, grant wud convey the Froperty und that the Property is unencumbered, exeept (e encumbranves of. revord..
Borcawer wurrnnts and will defend generally the title to the Praperty agninst ol eluims und demands, subject to any

encumbranees of recard.
THIS 'SECURITY INSTRUMENT combines, uniform covetianis for nutionn] use und non-uniform epvenants with

Himhed variations by jurisdliction’ to consiitate nuniform '\u.urilg In'.lrumcut covering rcul pm erty. i, o) F,

i ‘ !' Box’ 370
ILLINOIS-smm anuly-—-FNMAIFHLMC UNIFORM 1MSTRUMENT 4 Form 3014 12/03
: Amended 0/87
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If Lender required morigage insurance as o condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to mainain the insurance in effect until such thime as the regquirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appiu.dble [FILTER

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasopabie cause for the inspection.

9.  Condemnation. The proceeds of any award or claim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnation, are hereby
assigned and shall be paid'1o Lender,

In the event of a totul:1aking of the Property, the procéeeds shall be applied to the sums secured by this Security
Insirument, whether or not then-due, with- ‘any excess paid 1o Borrawer. In the event of n partial taking of the Pmpem.
unless Borrower and Lender atlierwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mujliplied by the following fraction: (a) the total amount of the sums secured unmx.dx.nc!:.
before the 1nking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shail be
paid 10 Borrower.

1f the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers 10
make an award or s<itle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is wavheized 10 collect and apply the proceeds, atits option, either 1o restoration or repair of the Property or
o the sums secured bvihis Security Instrument, whethes or nui then due.

Unless Lender 900 Borrower otherwise agree in writing.any application of proceeds 10 principal shall not extend or

" postpone the due date cfin” 'nomhly payments referred 10 in puragraphs | and 2 or change the amount of such payments.

10. Borrower Nit Pelensed; Forbearance By Lender Not a Walver. . Extension of the time for paymem oy
modifieation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
thierest of Borrower shall'not opcrere 10 release the Bability of the original Borrower or Barrower's successors in interest.
Lender shatl not be requiréd 1o zorimence proceedings sgainst any successor in interest oF refuse fo extend time for
payment or otherwise modify amort.zarion of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or. Borrower’s s2 CRESSOrs in interest, Any forbearance by Lender in excrcising any right or remedy
shall not be o waiver of or preclude the exercive of any right or remedy.

11, Successors and Assians Boun<; Joint and Several Llabmty, Co-signers. The cavenants and agreements ol
this Security Instrument shall bind and bcncﬁ! .he successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covénants and agi~ements shall be joint and several. Any Borrower who co-signs llm Security
Instrunient but does nol execute the Note: (a) is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1e7ms of this Security Insirument; (B) is nol personally obl:guted 10 pay
the sums secured by this Security Instrument; and (v 'pirees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any nccummodnuons with regord to the terms of this Security Instrument or the Mote without
that Borrower's consent.

12. Loan Charges, I the loan secured by this Securily Instrument is subject 10 o law which sets maximum loan
charges, and that lew is finally interpreted so that the interest or other loan churges collected or to be callected in
connection with the loan exceed the permitted limits, then: (ayory such Youn charge shall be reduced by the amount
neeessary to reduce the charge fo the permitied limit; and (b) any siinn -'lrc.udy collected from Borrower which eacceded
permitied limits will be refunded to Barrower. Lender may choose 10 rapte this refund by seducing the principal owed
under the Note or by making a direct poyment to Borrower. 1 a refund redues priacipal, the reduction will be treated ss o
partial prepayment without any prepayment charge under the Note.

13. Lepisiation Affecting Lender's Rights, If enactment or eapirraon, of applicable laws has the ¢flect of
rendering any provision of'the Nole or this Security [nstrument unenforceable azcordiag 1o its terms, Lender, nt s option.
muy require immediate payment in full of all sums secured by this Security Inst/vmsnt and may invoke any remedies
permitted by parngraph 19, IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument stz ll be given by delivering it or by
mailing it by first ¢lass mail unless applicable lv'v requires use of another method. The noGcr shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any noticeo Lender shall be given by
first closs mail to Lender's nddress stated herein or any other sddress Lender designates by notice fo Burrower. Any notice
provided for in this Security Instrument thall be deemed 10 have been given to Borrower or Lenderwhiigiven as provided
i this paragraph.

15. Governing Law; bcwrnhllltv. This Security Instrument shall be governed by federal law pridthe law of the
jurisdiction in which the Property is located. 10 the event that apy provision or cluuse of this Sccurity histrament or the
Naote conflicts with applicuble law, such conflict shall not affect other provisions of this Security fostrumenc s the Note
which vun be given effect withoui ihe conflicting provision. Ta this end the provisions of this Sccuriy Instrutient and the
Note ure declured 1o be severable.

16, Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, ‘Transfer of the Property or a Beneficial Interest In Borvower, 10 all or any part of the Properss on any
interest in it s sold or transferred (or i 0 beneficinl interest in Borrawer is sold or translferred and Borrower s not g nstura)
person) without Lender's prior wyilten conseni, ender may. al ity option, require immediate payment in full of sl sums
secured LY this Security Insirument. However, this oplion shall not be exercised by Lender if exercise ir prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. ‘The notive shall provide a perid
of not less thun 30 duys from the dute the natice is delivered or maled within which Borrower must pay sl stms secured by
this Sceurity Instrument. §f Borrower fuils to pay these sums prios (o the eapiration of Lhis perusd, Lender may ins obe any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, NHorrawer's Right to Heilnstate,  1f Borrower mects cenain conditions, Borrowes shall have the nght 1o have
enforcement of this Sequrity Instrument discontinued at any time prios 10 the carlier of: (a) § days (or such other period s
applicable lnw may specily for reinstatement) before sale of the Property punsuant 1o any power of sale contained i this
Securify Instrument; or (b) entry of o judgment enforcing this Security [nstrumemt. Those conditions are that Borrower
() pays Lender al sums which then would be due under this Sccurity Instrument and the Note had no aceelerition
occurred: () cores nny default of any othier covenants or ugreemenis; (¢) pays all capemses incurred i enforcing this
Security Instrument, including, but not limited 10, rensonable attorneys’ fees: and () takes such action s Lender may
ressotbly require 1o assure that the lien of this Sccurity Instrument, Lender’s nghts i the Property and Borrewer's
abligation to pay the sums sccured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective as if ne aceelerntion bad
oceurred. However, this right to reinsiate sholl not apply in the case of neceleration under parugraphs 13 or 7.
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BIWEEKLY PAYMENT RICER 0 .

(FIXED RA Té)"

THIS BIWEEKLY PAYMENT RIDER Js made this 10TH cay of  duLY.
19 88 and is- Incorporated Into and shall’be deemed to-amenil: and supplement’ the Mortgage, Deed

of Trust or Security Deed (the "Security fnsrrumenr") of the same dite given by.the unders ed the."Bor-
rower”) to secuie Borrower's Note {the "“Note”) to THE TALMAN HOME FEDER AVINGS AND

LOAN ASSOCIATION OF  (the “Lender") of the same date and covaring the property dascrlbed in the Se-
ILLINOIS curity Instrument and located at: : S

PR S Lo EE . N TRt T I TSP S ER TR TR A
5353 WEST PENSACOLA, CHICAGO, ILLINOIS 60641

Property Addross

ADDITIO"';RI ‘b\'/ENANTS rn addltlon to lho covenan!ﬂ and; ag aemen!s mada In the Seourlty lnatru-
ment, Borrowar aind Lender rurthe:r covenant and agree as follows: -

. A. BIWEEKLY #AYMENTS ..

Tha Note praviday forti:Borrower!s biwaekly loan payments and the termination ol the Borrower's right
to make the blweekly paviants as follows

B

1 (ammed)
2. INTEREST

The interest rate raquired; by Section,2 of thaNote wiil Increase 0.25% if the Note Halder exercises ‘ts op-
tion to tarminate Liweekly payments purs,ant to Section 7{0} of- the Note and thls Rider. L

-3. PAYN‘ENTS
(A) Tlme and Place of Faymams
b Do e Y T e T e

I wnl pay prlncipal and interesl lif maklng payments avary fourtean calendar days (the' "biweekly pay-
ments”), beginning. on 19, 89 | 1 will make the'biweekly
paymants avery.fourtean days untill have pald all of the piincipal and interast and.any othar charges de-
scribed below.that :may owe under this Note. My biwaekly or'any menthly: payments whi be applied to
intarest before principal. . .

{.will, make my blweekiy or any monthly paymer.‘ts at 4242 ‘ORTd HARLEM ,
NORRIDGE, ILLINOIS 60634 o at a different place If requized by the Note Holdar

(B) Amoum mf Biweahly Paymenm

My biweekly paymant will be in the amoun: of U 8. 3 462.92

{C) Manner of Payment

Note Holder.

written authorization and voided checlf for. lha account from which my. b[waekly paymant. will be
deducted. " | will keep sulficient funds in'the account to pay the full amouint of sach blwaek!y payment on
the date itis dua, | will not change the account from which my biweekly payments ara deducted to a new
gccount with the Note Holdar without'tha priar written consent of the Note Molder,

l'understand that the Nate Holdar, or an antity acling lor the Note Holder, may deduct the amount ¢ ot my
blweekty payment from the account to pay the Note Holder for aach biwoekly paymenl on the dale it I8 due

untll | have pald all anounts’ nwed under'this Note. _ o :

4. TERM

If | make &l by Blweskly payments on tima and pay oli cther amounts owed under this Nole. 1 will rapay
my loan in full on MAY 20, 2010 . which is called the "Malurity
Date*. 1t onthe Maturity Date, | stilt owe smounts under this Note, | wil pay those amounts In full on that
cate,

-0

6. (omitted)
8. (omittad)

FOR ILLINOIS USE ONLY
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7. - BORROWER'S F‘AI‘LUHIE-“TO PAY. A8 REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder does not rlacelva the fult amount of any bfweeklv paymeni on the date it is due, | will pay
a $26.00 processing charge ‘co the Note Ho!der i the Note Holder has not recaived the {ull amount of any
biwaakly or monthly' payment by the end'of: 15 calendar days aitar the date it is due, | will pay a
iate chargeito:the.Note Holcler. . The amount of the charge will he: 5% of my ovardua payment
of the prlncipal and interest { will pay thls iate charge and processmg charge promptly but only once on
-gach’ fata paymant. A

(B) Dafault

({ I do not pay tha fullamount.of my biweekly cor monmly paymenton the date itis due, | will be in default.
. l'm)lu‘ AR T IS U o tead, o .

(cy c::n\rarslon From Blweekly Paymems )

It any one of the foilowlng ccmdmons exist, the Note Holder may increase the interest rate pursuant to Sec-
tior.2:aboy mawdftheramouxms of future’payments dueiunder:the Note and change the due date bf each
such payment’ ‘rom biweahly to monthly (this:Is called’a: Convorsion).

| fall te: r‘a"mer my wrmen authorfzation and voided check as required under Section 3(C) above;
Sy fall to! malr et !the account |. am required to- malnta|n under Sectlon 3{C) above:

oy lt for any’ reasor (Incfudfng but not {imited to Insutﬂclem !unds or unavallable funds in my account
or pracess.’ng aree. s made by an.entity other thanw the Nate Holder) the Note Holder is unable to
deduct the'full blweek y'pavment due on any: thrae biweekly payment due dates during any
twelve consecuttvsg motks of the loan term.

Uponiconvarsion;: automat deduiotivis.will cease;: AH monthiy. payments will be due on the first day ot
gach month; ‘and: imistbe’ re[{cnltted ‘by meins other than automatic deduction:  Orice converted, payments
can never be changed badk fo biweekly ue dates.”

The Note Hoider wm determlne my néw paymer s by. calcu!atlng an amount sufficient to repay the balance
which would bs owed undsr the Nots (assumfng al’ payments had been mede on time) at the Increasead in-
terest rate in substanliai!y vqual monthly instaliments 1-am the eflective date of the interest rate increase
to the Maturity Date. -y As soon as the Note Holder elec te?o .,onvert payments to monthly due dates, a Con-
varsion Notice:will bergent to hb. spaclfylng the effectlie. ~2te ofthe ‘change tc monthly due dates; the
amounts: of the‘newmomhly payments; the new: hteres. rate s the efiective date of lhe interast rate in-
crease; and the-aggregate '‘amount ofany pastdue payimants'. . he effactive date of the.change to month-
ly due dates w/ll, however, praceds the effective date of the inie est increase. Monthly paymenis which
precede the affective, date of the interest raae Increase will be caicu'sind at tha original interest rate and
may include interest'and principal ‘payments for any number’of:.days which fall between the last biweskly
payment dUe date‘and effeictive date of change to raonthly due'dates. T2 amounts of these monthly pay-
ments wiil also be set iortl? In'the Conversion Notice.  After Conversion, | witl pay all sums due, pursuani
1o the Converaion Nollce. and if I still owe amounts: under this Note on the Mz urity Dats,:| will pay those
amounts In fult on that’ dﬂta in accordance wilh Saction 4 above

B, BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1., Untit Barrower's rlght 1o make blweekly payments Is tarminated under the conditionsstr.ad in Seclion
A of this B(waakly Paymfmt Rider, the Security Instrumant is emended as follows:

{8) Theword "monlhly" Is changed to “biwaekly” inthe Sacurity Instrumeni wheraver “montlily” appesars,

" (b) In Unlform Covenant 2 of the. Sacurity lna:rument {"Funds for Taxes and /nsurance"). the words
“one-twelfth™’ are: changed to “ons twenty-sixth.”

2. ‘ If Lender 1erminates BorroWer s (ighl Io make blweekly payments under the conditions statad in Sec-
tion'A'of this Blweekly Payment Rider, tho amendments to the Security Instrument contained in Section
81 above shall than ceage to be In atiact, and the provisions of the Security Instrument shall instead be
in sifact without the amandments statad in this Biweekly Faymant Rider.

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants coniaines in this Bliwpek.

ly Pa;ment Rider. .
C"““—*‘—-— WJd 5 C—-‘,‘\_,___.,..,__,,m “SOB’)
CARL R. ANNIS Borrowaor

( 22@4 _“s_,' _@Ilé;ﬁ____w(&au
ATRIGCIA ANNIS/HIS WIFE Bortowo!

;i ,.'7 3 f, . FOR ILLINOIS USE ONLY
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