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This Security Instrunmicosic given to

e o ounder the laws of . NEW YORK e e e e o0y ad Whose address {s
.155.North Lake Avenue ., Pasadena, Ca. S1189~7137...... ... Dl (Clender™),
Rorrower owes Lender the princiral-sum Of----ONE--HUN?DRED-'i'.'iious;\m-&-rﬂa&m e e e
e e T e e e Dellarg (LS, S,...,lgg.’ 20.00 - )
This debt is evidenced by Borrowers nor2 zated the sume date an this Securlty Instrument ¢*Note", whicﬁ mmﬂc?cs for
monthly payments, with the full debt, ¥ not_sald eurller, due nil payable On.. JUGY. 3 -2BL9 =« o0 o

. - L e . 2 This Security Instrument secures to Lender: (o) the repuyment of the
debt evidenced by the Note, with interest, and 21! renewsls, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under parngraph' 7 2o protect the stcurity of this Securily Instrument;.and (¢) the perfor-
mance of Borrower’s covenants and agreemeitts unier this Security Insirument and the Note, For this purpose, Borrower
does hereby mortgnge, grunt and convey 1o Lender tiz-fullowlng described property located in... . .o
COCH. - o . . County, Hiipzls

THE WEST 1/2 OF LOL 176 IN CWIN OARS FIEST AUOITION, HEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 CF SBOTION 15, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN 074 COUNIY, ILLINOIS,

PERMANENT INDEX NUMBER: 89-15-214-846

85329797

PREPARED BY: P. FUGIEL COUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN #w7CE
SQUARE, SUITE 250, SCHAUMDURG, ILLINOIS ¢9173.
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TOOETHER WITH nll the improvements now or hercufier erected on the property, and ull casements, rights,
uppurtenancen, renls, royallics, mincrnl, oll and gus rights.and proft, water righta.and stock and nll Aixtures now or
herealter u part of the praperty, Al replocements nnd additions shul also be covered by this Security Instrument, All of the
foregoing Is referred to In this Security Instrument as the “Peeperty.”

HORROWER COVENANTS that Borrawer is lawfully 'scised of the estute hereby conveyed nad hns the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrantes of record.
Borrower warrants and will defenct genernlly the title 1o the Property against all elnims and demands, subject to any
eocumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenanty for nutional use und non-uniforin covensnis with

limited vartations by juristtiction to constituie b uniform secur-dy instrumen ) property. -
00
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_If Lender required miortgage insurance as a condition of making the loan secured 3y this Securily Instrument,
Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in pecordance with Borrower's and Lender’s written agreement or applicable Jaw.

8, Inspection. Lender or its agent may make reasonsble entries upon and inspections af the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeniy, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender,

In the event of « tonal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pzid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security 1 1strument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1the condemnor offers 10
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized 10 collect und apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums sesured by this Security Instrument, whether or not then due.

Unless Lerder and Borrower atherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due duic of the monthly paymenis referred to in pardgraphs 1 and 2 or change: the amouns of such paymenss.

10. Borrowss Mot Releascd; Forbearance By Lender Not a Waiver, Exiensicn of the time for payment or
modification of amorizolion of the sums secured by this Security Instrumeni granted by Lender 1o nny successor in
interest of Borrower shai! nct operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirerto commence proceedings against. any sugcessor in intereqt or refuse 1o extend time for
payment or otherwise modif 2 a.nartization of the sums secured by this Security Instrument.by. reason of any demand made
by the origina) Borrower or Borroy.cr's successors in interest. Any forbearance by Lender it exercising any right or remedy
shall not be a waiver of or precluca tae exercise of any right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liahility; Co-signers, Tle covenants and agreements of
this Seeurity Instrument shall bind nnd Gen efit the successors and assigns of Lender and Bo:rower, subject (o the provisions
of paragruph 17. Borrower's covenanis uid agreements shall be joint and several. Any Boriower who co-signs 1his Security
Instrument but does not execute the Note: (a)isco-signing this Security Instrument only to morigage, granl and convey
thut Borrower's interest in the Property under the terms of this Security Instrument; (b) i+ not personally obligated 10 pay
the sums secured by this Sceurity Instrument;-ard (c) agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any ucconimodalions with »=gard 10 the terms ol this Security “nstrument or the Note without
thal Borrower's cansent, ,

12; Loan Charges. If the loan secured by thinSceurity Instrument is subject to 1 law which sets maximum Joan
charges, and that law is finally interpreted so that the intzzest or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, thea: (n) any such loan charge shall be reduced by the amouni
necessary to reduce the charge 1o the permitied limit; and (L) ar; sums already coilected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cliorse to make this refund by reducing the principal owed
under 1he Note or by making a direct payment to Borrower. If a re’un reduces principal, the reduction will be treated as s
purtinl prepayiment without any prepayment charge under the Note.

13, Leglsintion Affecting Lender's Rights.  If enactiment o¢ Cxpiration of rpplicable lows has the effect of
rendering nny provision of the Note or this Security Instrumient unenforcea’sle accarding (o its terms, Lender, at its option,
muy require immediate payment in full of all sums sccured by this Secuaty Instrument and may invoke any remedies
permitted by parngruph 19, If Lender exercises this option, Lender shall take the stups specified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instruincat shall be given by delivering it or by
nutiling it hy firet cluss mnil unless applicable law requires use of another icthod. ‘[he natice shall be directed 10 the
Property Addiess or any other address Borrower designates by notice 10 Lender. Any sitice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or sny other address Lender designutes &1 notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lander when given as provided
in this paragraph.

18, Governing Law; Scverabllity,  This Security Insirument shall be governeii by fedelal Jaw and the law of the
jurisdiction in whieh the Property is located. In ihe event thm any provision or clause of this Secudtlinstrument or the
Note conflicts with npplicuble luw, such conflict shall not affect other provisiuns of this Security Instrament or the Noete
which cun be given efect without the conflicting provision. To this end 1he provisions «f this Security Jipteument and the
Noie are decinred (o be severpble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securitynstrument.

17, Transfer of the Property or o Beneficlal Interest {n Borrower, 10 ull or any part of the Propenty or any
interest in it is sold or transferred (ar if o benelicinl inlerest in Borrower is sokd or transizrred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, ai its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option sl:d) not be exercised by Lender if eacrcise s prohibited hy
federal lnw s of the date o this Security Instrument.

IF Lencter excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
ol not less than 30 days from the date the notice ix delivered or mailed within which Hlorrawer must puy all sumn secured by
this Security Lnstrument, 17 Borrower fils 10 pay these suima prior 1o the expiration of this period, Lender may invoke any
remedics pernvitted by this Security fostrument withowt further notice or demand on Barrowes.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shull have the right 10 e
enfurcement ol this Security Instrument discontinued at any time prior io the earlier of: (a) 5 duys (or such other period s
applicable tuw may specify for reinatetement) before sale of the Property pursuant te: any power of sale coptained i this
Security Instrament; or (b) entry of n judgment enforcing this Security Instrument. Those conditions ure that Borrower
{a) puys Lencer all sums which then would be duc under this Security listrument and the Note had no aceeleration
aecurred; (b) cures nny defnult of uny other covenunts or agreements; (c) pays all eapenses incuried i enforcing thas
Sceurity Instrument,-lncluding, but not limited o, reasonable attormceys’ fees; nnd ¢d} tnkes such action as Lender may
rensonnbly require 1o ussure that the lien of this Security Instrumient, Lender’s righis in vhe Propenty and Boriower's
obligntion o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligmijons secured hereby shall remain Cully elTective as of no aceeleration had
weeurred, Vovever, this right to reinstate shail ot apply in the case of nccelerntion utider paragraphs 13 or 17,
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