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MORTGAGE

THIS MORTGAGE (*Security Instrument™}is givenan . ... LMK .3 i
19..89. The mortgagor 15 STANLEY. .E.. .EIGHNER . & MARGARET. M. ..ELGHNER,.HI8. WIFE..{J)

“Borrower''). This Security Instrument is given (o
D , which is organized and existing
under the laws of STATE. OF.ILLINOIS and whose address 20.34.. R1DGE...ROAD.,
................................... ~HOMEWOOD,. . ILLINQIS. . 60430 (“*Lender™).
Borrower owes Lendes the arincipal sum of ..ONE.. HUNDRED. THOUSAND.. AND.NO/J1OOnnmmanmmnwrm
e = e Dollars{U.S. 5.100,.000.00....). This debt is evidenced by Borrower's note

dated the same date as this $Courity Instrument 6"Noic“)i wh&cho%mwdes for monthly payments, with the full debt, of not
paid earlier, due and payablewn (o AUGUST 1, 2004 . .. This Security Instrument

secures to Lender: (n) the repayrient of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment o ali ~iher sumy, with interest, advanced under paragreph 7 1o protect the security of this
b Securily Instrument; and (c) the performnance of Borrower's covenants and ugreemenix inder this Security instrument and

the Note. For this purpose, Borrower docs horeby morigage, grant ap&g&nvey 10 Lend 1 the lollowing described property

‘3\ located in e raEr e aer e pebraesetan et e peanr s entsarenre sarpeansanasars AT Y, PO orervar PPN e County, Nlinols:

LOT 19 IN BLOCK 5 IN ELMOKRZ'S RIDGELAND AVENUE ESTATE, BEING A
SUBDIVISION OF THE WEST 1/2-07 _THE NORTH WEST 1/4 IN THE NORTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,

s e ey s YT e e JARE § O A TSRS G L A e

p«I.N, 28B-32-300-018

e 7934 8. HIGHLAND AVENUE  TINLEY PARK .. ... e
{Street) ICity)
Hiinois ("Property Address™);

which has the addressof .............

TOOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights amd stock and all fixtures now or
hercalier a part of the property. All replacements and additions shail also be covered by this Securily Insirument. Afl of the
foregoing is referred to in this Security Instrument as the ' Property.™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and har the right to
mortgage, grant and convey the Property und thut the Property is unencumbered, eacepl for encumbrances af record.
Borrower warrants and will defend gencrally the title 10 the Property uguinat all claims und demands, subject 1o any
encumbrances of record

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constitute a8 umform security insirument covering real property.

ILLINOIS-—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
MEOROEA FROM HLLIANA FINANCIAL, WNC
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Instrument,
Borrower shalt pay the premiums required to maintan the surance in effect unnl such time as 1he requiremem for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law

8. [Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower natice at the ime of or prior to an mspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clatm for damages. direct or consequential, in connection with
any condemnanon or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Lender )

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid 10 Borrower. In the event of o parnal 1aking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befure the taking. Any balance shall be
peaid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or s=ttle a claim for damages, Borrower fails 1o respond ta Lender within 30 days after the date the notice s
given, Lender is ~\horized 1o collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured o2 this Secunity Instrument, whether or not then due,

Uniess Lender ~ud Borrower otherwise agree 1n writing, any application of proceeds (o principal shall not extend or
postpone the due dute of che monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such psyments.

18. Borrower Wit )leleased: Forbearance By Lender Notr n Waiver, Extension of the time for payment or
madificanon of amortizano’ of the sums secured by this Secunity Instrument granted by lLender to any successor in
interest of Barrower shall nGrorZzate to release the liability of the onginal Barrower or Barrower's successors in interest.
Lender shall not be required ‘o “ommence proceedings agamst any successor in interest or refuse 1o extend time for
payment or otherwise modify amor/iz=tion of the sums secured by this Secunty Instrumeni by reason of any demand made
by the original Borrower or BorrGwer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xeris= of any nght or remedy.

11. Successors and Assigns Bound, Joint and Severn! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil Zae successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shall be joinl and several. Aany Borrower wha co-signs this Security
Instrument but does not execute the Nate: {a) is ro-signing this Security [nstrument anly 1o mortgage, grant and convey
thal Borrower's interest In the Property under thu t<cms of this Securiy Instrument; {(b)1s not personally obligated 1o pay
the sums secured by this Security Instrument, and (c) g ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with reuiG to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secirity Instrument is subject 1o a law which s¢ts maximum loan
charges, and that law is finally interpreted so that the intersst~or other loan charges coliected ar to be collecied in
connection with the loan exceed the permitted limits, then: (&) eu such loan charge shall be reduced by the amount
necessary ko reduce the charge to the permstied limet; and (b} any vums already collected from Borrower which exceeded
permitied limity will be refunded 10 Borrower. Lender may chooseio'miake tins refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refund rzd.ces principai. the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or.epuranon of applicable laws has the effect of
rendering any provisian of the Note or this Secunty Instrument unenforceable according 1o 1s terms, Lender, al ts optian,
may require immediate payment in full of all sums secured by this Security Lastruriient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stesspecified in the second paragraph off
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument znall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The aotice shall be direcied 10 the
Property Address or any other address Barrower designates by notice to Lender. Any notice (0, Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by novice to Horrower Any notwce
provided for tn this Security Instrument shall be deemed (o have been given 1o Borrower or Lender/when given as provided
in this paragraph

15. Governing Lew; Severability. This Secunty Insirument shall be governed by federal dav/ar 3 the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Securityanairument or the
Note conflicts with applicabie law. such conflict shall not affect other provisions of this Secunity Instrusn nt or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrarient and the
Note are declared to be severable.

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any
interest in it 1 sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a naturad
person} without Lender’s prior writien consent, Lender may, ai its option, require immediate paymentt in full of af! sums
secured by this Securuy Instrument However, this option shall not be exercined by Lender of exercme is prohihited hy
federal law as of the date of this Secunity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perind
of noi iess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirution of this period. Lender may invoke aay
remedies permutted hy this Secunty Insirument without further notce or demand on Horrower

18, Borrower's Right tn Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of (a) 5 days (or such other period as
applicable law may specify for reinstziement) before sale of the Property pursuant 1o any power of sale contaned in 1hs
Sevunty Instrument; or (h) entry of a judgment enforcing this Security Instrument Those conditions are that Barrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Securiiy Instrument. including, but naot limited to, reasonable attorneys' fees: and {d) takes such action as Lender muy
reasonably require to assure thal the hen of this Securty Instrument. Lender's rights 1a the Property and Borrower's
obligatran to pay the sums secured by this Secunty nstrument shall continge unchanged Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17.




