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This instrument was prepared by:
THIS INSTRUNENT WAS FREPARED BY AND IN BEHALY OPF

M1D AMERICA FEDERAL BAVINGS AND PIMAMGCIAL SERYIOES

8933083 b, DT DX o :

Cioesro, Illinois 80650
760003072

LOANY.

Corporate Trustee Under 8 Land Trust-—Junior Lisn

*Manyufactureras Affillated Trust
o R e s o, EQUIT Y CashiLine “ 4 00
t/kla MORTGAGE

,19_89

25th May
fj THis MoJQOpaE is magh R L
betw Wi¥earmerTon
°

een the Morwpagor, '
pa : {heorein ‘'Borrower'’'),

not persanaliy, bul o i!v as Trustee under a Trust Agreement dated September 23,
’E 9616 , and the Mortgagec,

19_85 __  andknorinrs Trust No,
MID AMERICA FEDERAL SAVINGS & LOAN ASSOCIATION, s corporation organized and exisling under the
5900 W, Cermak Rd, Cicero, 11, 60660

{herein *'Lender*’).
THIRTY THOUSAND AND NOJ10O * w # » # &

s ey o

WUEREAS, Boprower fa indebtgd it ender i the principal sym of Lol R A YT

which indebledness is evidenced by Borrc wer 1 Equity Agreement and Promissory Note (herein ‘Note’’) providing for
periodic paymen't_'la as gglledes%l:‘ therein, with th= balance of the inclebledness, If not snponer paid, due and payableon __
y 25,

laws of the United States of Ap=rica, whose address is

-

——

To SECURE 1o Lender the repayment of the ind =!edness evidenced by the Note, with interest thereon, the payment %
of all other sums, with interest thereon, advanced it acer~dance herewith to protect the security of this Morigage, and X
the performance of the covenants and agreements of ‘Boriower herein vontained, Borrower does hereby mortgage,
gramrand convey to Lender the following described propsrtyiocated in the County of  £99% ______, Siate of Iilinols: =
e
=)

Lot One in Anna‘'s Subdivision of
" The West Half of Lot B91 in Block 13 1n the Third Division of Riverside, in Section 36,

Township 39 North, Range 12, East of the Third Principal’Mividian, in Cook County, Itlincts,

S NOTBAGE .. SECO MORTGARE

solely as Trustec under Trust Agroement mentioned in gaid Dlewnant, Sald Trus oL

Qoroby madu s part horeof and any cluims agoinst suld Trustou walch may rcsulLLfﬁgagrﬂz“Ltl.
signing uf this Document ahall ba pa{uble only out of any Trust oronerty which may Le held N
thercurder, excopt that no duty shall rest upun the Manu¥acturor| Affilfntod Trust Compuny fnd
personally, or as Trusteae, to sequogster any of tha carninge, avails, or procauvds ot any roual .
ustate in said Trusct, Said Trusctee shusll not be personal liable oy tRe purtormence of-an
of the termd and conditions of thig Document or for the vn{idtLy or condition of tho title ofem
saild Propurty or for any agrecwment with respect thereto. Any und all pursanal liabllicy ut 2
ghu Nanu(ucturcru Affiltaced Trust Company is heroby nxptuss{y walved vy “he parties hercetu ™0
and thetir rospective successars and uastgns. All warranties, covenants, sat replrusentations : -
of cach and avoery kind are those of the Crantor's benaficiarios only and ehard nov in any ways
bo considercd the rcsp9nuib111ity and liubilicy of tho Manufacturers Affi1liatcd Trust

Company, Thia Trustoec's oxculpatory clause shall bo controlling in the event 97 a conflice
$£u§?£?8 ctreated by the documents executed by Manufacturers Affflintud Trust Joupany, aws

231 Addison Rd, Riverside, IV, 60546

which has the address of

i (herein ' Property Address*’);

Together with all improvements now or hereafter erected on the property, and all ensements, rights, appur-
{enances, rents, royaities, mineral, oll and gas rights and proflts, water, water rights, and wuter stock, and all fixtures
now or hereaficr attached (o the property, all of which, including replacements and additions thereof, shall be deemed
to be and remain a part of the property covered by this Mortgage; and all of the faregoing, together with sald property
(or the leasehold eatate if this Mortgage is on a leuschold) are herein referred to as the *'Praperty'’,

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

and convey the Property, that the Property is unencumbered, except for First Mortgage with
grent f 1 20/87 for $20,000,00

and that Borrower will warrant and defend generally the title 10 the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in & schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damsges, Borrower fails (o respond to Lender within 30 days afier the date such notice is mailed. Lender is
authorized 1o collect and apply the proceeds at Lender’s option, either fo restoration or repair of 1he Property or to the sums secured
by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, sny such application of proceeds to principal shall not extend or
posipone the due date of the periodic payments referred to in Paragraph | hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums secured by this Marigage
granted by Lender to any successor in inlerest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such successor or
refuse to extend time for payment or otherwise modify payment of swms secured by this Morigage by reason of any demand made by
the original Borrower and Borrawer's successofs in intecest.

afforded by applicable law, s not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insutance or the payment of taxes or other liens or charges by Lender shall not be & waiver of Lender's right to accelerale the maturity
of the indebieness secured by this Morigage.

16. Forbearance by lndusuu a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise

11, Remedies Cumuisntive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Succemsory aid Amigns Bound; Soint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the righ's e cunder shall insure to, the respective successors and assigns of Lender and Borrower, subject (0 the provisions
of Paragraph 16 heresi. All covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Morzaae are for convenience only and are not to be used to interprer or define the provisions hereof.

t3. Notice. Except {7 'y notice required under applicable law to be given in another manner, (a) any notice to Borrower
pravided for in this Mortgags r..ai' be given by mailing such notice by certified muil addressed to Borrower at the Property Addressor
at such other address as Borrosssr rioy designate by notice to Lender as provided herein, and ib) any notice to Lender shall be given by
certified mail, return receipt requestza. to Lender’s address stated herein or to such other address as Lender may designate by notice
10 Borrower as provided herein. Ary r otice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in this manner designat=_|

14. Uniform Mortgege; Governing Ly»4: leverability. This form af martgage combines uniform covenants for national use and
non-uniform covenanis with limited variaticas by iurisdiciton to constitute a uniform security instrument covering real praperty.
This Morigage shall be governed by the law of 1/ie jurisdiction in which the Property is located. In the cvent that any provision or
clause of this Mortgage or the Note conflicts wit applicable law, such confiict shall not affect other provisions of this Morigage or
the Note which can be given effect without the conrlis(ing provision, und to this end the provisions of the Morigage and the Note are
declared ta be severable.

1S. Bacrower’s Copy. Borrower shall be furnished a o7 -formed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.’

16. Transfer of the Property; Assumption. [n the event tha! the legal or equitable title of any property or part thereof securing
this Mortgage becomes vested in a person other than the borrower aaned in this instrument, or in the event of assignmeni, sale,
transfer, pledge, or mortgage of the beneficial interest of the land trux i king this mortgage, or in the event of an instaliment saic of
the property securing this Martgage, excluding (a) the creation of a lien cr ericnmbrance subordinate 10 this Morigage, {b) the creation
of a purchase money security interest for household appliances, () a tran7ier by devise or descent ar by operation of law upon the
death ©f a join1 tenant or (d) the grant of any leasehold interest of three yea's 2 less not containing an option o purchase, Lender
may. at Lender’s aption, declare all the sums secured by this Mortgage to be iram :diately duc and payable. Lender shall have waived
such aption o accelerate if, prior to the sale or transfer, or in the event of any ~Lagnment or transfer of the beneficial interest of the
trust executing this instrument, Lender and the person to whom the Property is ta be sola or transferred, or the person to whom the
assignment or transier of the beneficial interest is to be made, reach agreement in wri.ing thae the credit of such person is sasisfaciory
1o Lender and 1ha the interest payable on the sums secured by this Morigage shall be at 7ask rate as Lender shall request. If Lender
has walved the aption to accelerate provided in this Paragraph 16, and if Borrower’s succrisor in interesi has executed a written
assumption agreement accepted in writing by Lender, Lender shall relesse Borrower from ali elipitions under this Mortgage and the
Note.

If Lender exercises such option to accelerate, Lender shall mail Borrawer notice of acceleration ity uecordance with Paragraph 13
hereol, Such notice shall provide a period of not less than 30 days from the date 1he fotice is mailea w ithin which Borrower may pay
the sumns declared due. 1f Borrower fails 1o pay such sums prior 10 the expiration of such period, Lender 2y, without further notice
ac demand on Barrower, invoke any remedies permitied by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced Lo the Borcorver under the Equity
Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreemier. vnder the terms of
this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums s=cured by this
Mortgage, Lender is abligated from time 10 time and upon demand of Borrower 1o advance such additional suris requesied by
Borrower up to the rotal face amount of this Marigage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower’s breach of any covenant of agreement
of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prior ta
avceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifyving (1) the Breach; (2) the action required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such breach must be cured:
and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sum sevured by
this Mongage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after avceleration and the right 1o assert in the fareclosure proceeding the non-existence of a defaull aor any other defense of
Borrower ta acceleration and foreclosure, 1f the breach is not cured on or before the date specified in the notice, Lender at Lender’s
option may declare all of the sum secured by this Martgage 1o be immediately duc and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure,
including, but not limited 10, reasonable attorneys fees, and costs of documentary evidence, abstracis and title reponts.

19. Borrower's Right to Reinstste. Notwithsianding Lender's acceleration of the sums secured by this Morn gage, Borrower shall
huve the right to have any proceedings begun by Lender to enforce this Morgage discontinued al any time prior to entry of a
judgment enforcing this Mortgase if; (a) Borrower pay Lender ali sums which would be then due under this Mongage, had no
acceleration occurred; {(b) Borro:s cr cures all breaches of any other cavenants or agreements of Borrower contained in this Mortgage;
{c} Borrower psys all reasonabie expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in
this Mortgage and in enforcing Lender's remedies as provided in Paragraph 1B hereof, including, but not limited 1o, reasonable
artorney’s fees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require 1o asture that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred,




